BaHK MaKpO3KOHOMUYECKUN 0630P

MpuaHecTpoBbA
anpenb 2023 ropa

CornacHo 06HOBNEHHOMY B anpene foknagy MBO «lepcnekTnBbl MUPOBOW 3KOHOMUKU»
(oT 11.04.2023), MMpoBas 3KOHOMMKA nocne pocta B 2022 rogy Ha 3,4% B TeKylwem rogy
pacwunpuTcs Ha 2,8%. Mo oueHKam cneunanncTos, OHa OYEeHb MeANeHHO BOCCTaHaBNMBAETCA
BBMAY COXPAHEHMWA BbICOKOTO YPOBHA UH(pNALMK; 6onee ANUTENbHOIO NEpUoaa, Yem paHee
OXWAANOCb, YXecToueHWsas  rnobanbHbiX  (UHAHCOBbLIX  YCNOBUMW, HECTAbUNbHOCTU
B GAHKOBCKOW CMCTEME W TeononuUTUYECKON HanpskeHHocTu. MB® nporHosupyet, uTo
B 6nkanwme naTb NeT rnobanbHbiii POCT OCTAHETCS Ha YPOBHE OKONO 3%, 4YTO sABNseTcs
CaMbIM HU3KUM CpefiHECPOYHbIM NMPOrHo3om ¢ 1990 roga v 3HaUYUTENbHO YCTynaeT cpefHemy
nokasaTeno 3a nocnegHue asa gecatunetus (3,8%).

Hanbonee pe3koe 3amegneHme 3KOHOMMUYECKOro poCTa rMaBHbIM 06Pa3oOM CNOXMUTCA
B CTpaHax C pasBUTON 3KOHOMUKOWA (c +2,7% B 2022 rogy A0 +1,3%), NPeNMyLLECTBEHHO
B eBpo30He (c +3,5% A0 +0,8%), Benukobputanum (c +4,0% 0o -0,3%), CLLA (c +2,1% Ao +1,6%).
B TO e Bpemsa OKONO NONOBWHbI NOMOXUTENBHON AUHAMUKN rnobanbHoro BBIM o6ecneuar
Kutaii (c +3,0% 00 +5,2%) n Uuaua (c +6,8% [0 +5,9%). Poccminckas 3KOHOMMKA, N0 pacyéram
MB®, nocne cnaga Ha 2,1% B 2022 roay pacwmputca Ha 0,7% (nporHos ynyyweH Ha 0,4 n.n.).

YpoBeHb MHNAUMKM B Mupe cokpatutca ¢ 8,7% B 2022 rogy go 7,0% B 2023 rogy
BCNeACTBME CHWKEHUA LeH Ha CbipbeBble TOBapbl. HECMOTPA Ha CTUMynupylouiee BInAHueE
YMEHbLIEHUsi CTOMMOCTU MPOAOBONBLCTBUSA W 3IHEProHOCUTENen, a TaKKe yny4ylweHue
(PYHKUMOHMPOBAHMA LEenoYeK MOCTAaBOK, PUCKM MPOYHO CMELLEHbl B CTOPOHY YXYALIEHUS
cuTyauum BBUAY NPONCXOASLLNX NOTPACEHUN B (PUHAHCOBOM CEKTOpe.

ToBapHbIe PbIHKU

MpupodHbili  2as3. LeHa Ha ras 3700,0 -
Ha esponenckon 6upxe TTF npogonmxkana
CHWXATbCA W B KOHLE anpens yxe coctasnsna
meHee 450 gonn. 3a 1 Toic. M3 (-18,7% 2380,0
K 01.04.2023 n -48,0% k 01.01.2023), a k 10 mas -
402 ponn. 3a 1 TbiC. M3. YMeHbLIeHUe CTOMMOCTH
onpeaenunu BbICOKME 3anacol rasa 4600
B NOA3EMHbIX XpaHUNULWAX, TENNAA N BETPeHas
noroga nu mepbl 3KOHOMUK, KOTopble no3sonunu  400,0

3 040,0

1720,0

SN NN NN N QoD
3HAQUUTENbHO COKPaTUTb ero noTtpebneHue. 0888388888388
NN AN NASNNN
B TO e Bpemsa, HecMOTpA Ha [AWHAMUKY, ddgsgggcEdggy
rasosble KOTUPOBKU NpUMepHO BABOE hogoduys IR e
npesbllaoT cpenHue nokasarenu
3a MHOTONETHIOK UCTOPUIO HabNtoAeHUNA. Taknx DbloyepcHas yeHa Ha MpUPOdHBIii 2a3
yCTOI;Il‘II/IBO BbICOKMX LEH He 6bl/10 3a Becb no uHdeKcy 20nnaHdckoz0 xaba TTF
nepuos YHKUMOHMPOBAHUA Tra30BblX XaboB Ha 6upxe ICE Futures, donn. 3a 1 meic. m3

B EBpone - ¢ 1996 ropa.
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Hecpmb. YpopoxaHue HedTH,
(hnkcmpoBaBluieecs € Hayana U A0 CepeauHbl
anpens Ha (OHe pelWeHns O COKpaLLeHUn 115,0
Ao6biun  pagom cpaH OMNEK+, cmeHunocb
CHMXEeHMeM nop  AaBNeHUeM  OnaceHun 100,0 -
OTHOCUTENbHO ocnabnexus cnpoca.

Mo coctoaHuio Ha 30 anpensa ueHa HedTH 85,0
MapKu Brent cocTtaBuna nopsiaka

79 ponn./6app. (-0,3% k 01.04.2023 n -7,4% 70,0
K 01.01.2023). Mo oueHkam MB®, BBUAY
NOBbIWEHHON HeOoNpefenéHHOCTM B 4acTu
BOCCTAHOBNEHUSA 3KOHOMMYECKOrO pocTa Knutas

M nepexoga Ha BO30OHOBASieMble WCTOYHUKMU
JHeprum, ueHa Ha HedTb B 2023 rogy CHU3MUTCA DbloyepcHas yeHa Hegpmu mapku Brent,
Ha 24,1%, C 96,4 ponn./6app. B 2022 rogy donn./6app.

Ao 73,1 gonn./6app.

130,0 -

31.12.2021 4
13.02.2022 A
29.03.2022
12.05.2022 A
25.06.2022 A
08.08.2022 A
21.09.2022 A
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18.12.2022 A
31.01.2023 A
16.03.2023 A

29.04.2023 -

YépHble mMemannobl. AvHamuka LeH
Ha MeTan/bl TaKXe N3MeHUNna BeKTop. MNaBHbIM 1100,0 1
o6pa3om ero 3agaBana CUTyauusas Ha pPblHKe
Kutana, rme  npeo6naganu  HeraTUBHble
OXWUAAHUS,  OBYCNOBNEHHble  N36bITOUHbIM 888,0 1
06bEMOM MpPeAsoXeHUa NUCTOBOro Mpokarta 782,0 -
N HeJoCcTaTouHbiM cnpocom. B Typunm axuoTax,
06YCNOBNEHHbIA OXUAAHMEM CKOPOro Hayana
BOCCTAHOBUTE/NbHbIX pabor, CMeHunca 570,0
MacCUBHOCTbIO. PeanbHoe noTpebneHune TakK
"n He YyBENNYUOCD, B pe3ynbTaTe
METaNNypruyeckum KOMMaHUAM MNPUXOANTCA
CHWXAaTb KOTUPOBKW. K KOHUY anpensa LeHa =——KaTaHKa ====3apmaTypa
KaTaHkM coctasuna 700 ponn./t (-9,1%
K 01.04.2023 n +0,4% K 01.01.2023), apmatypsbi - Liena apmamypbi u kKamaHku
675 gonn./T (-56% Kk 01.042023 u +0,7% Ha pikke Typyuu, donn./m
K 01.01.2023), B nocneaywlwem nageHue
npogomkunoch (Ha 10 Mas CTOMMOCTb KaTaHKU —
670 gonn./T, apmatypbl — 625 gonn./T).
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3epHoeble u macnu4Hbie Kynbmypbl. B anpene mnuposble LeHbl Ha MWeHuLYy NPoA0/IKNIN
CHMXaTbCA, BBMAY POCTa 06DHEMOB 3KCMOPTHOrO npeanoxeHua Poccum n Asctpanuun. Cnagy
o6Lwer HaNpPsHXXEHHOCTM HA PblHKAX TakKXe Cnocob6CcTBoBanM 6nNaronpusiTHbie ANs pasBuUTUA
KynbTyp ycnosua B EBpone, AOCTUXeHUEe B KOHLUE anpesnsa COrfaweHus, paspeluarolero
TPaH3UT 3epHOBbLIX U3 YKpauHbl yepe3 cTpaHbl EC. AHanormyHas AMHaMUKa OTMeyeHa
B YaCTW CTOMMOCTM KYKYpY3bl, FMaBHbIM 06pa3omM B CUNY CE30HHOIO yBENNYEHUA NOCTABOK
B IO)xHON AMepuke B yCNOBUSX NPOAO/MKAOLWENCs YOOPOUYHON KaMNaHUM 1 61aronpusTHbIX
BMAOB Ha ypoxan B bpasmnuu. MupoBble LeHbl Ha fUMEHb CHU3UNUCb NOA BAUAHUEM
BANIOr0 CNPOCa Y HA3KOMW aKTUBHOCTW HA PbIHKAaX KyKYpy3bl 1 NWeHMULbI.
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BoccTaHOBNeHMe [enoBOW  aKTUBHOCTM
N nNoTpebuTenbCKOro Cnpoca, crtabunbHbie
YPOBHW 3aHATOCTU M NOBbLIWEHUSA LLEH, @ TaKXe
yBenn4YeHne LOXOA0B HACeNneHus Bblpasunuchb
B pocTe 3KOHOMUMKM Kwutaa 3a | kBapTtan
2023 ropa Ha 4,5%. [naBHbiIm o06pa3om
nokasatenb Onpeaenuno pacwupeHue cdepbl
ycnyr (Ha 5,4%), arpapHoro cektopa (Ha 3,7%)
n npomblwneHHocTu (Ha 3,3%).

B MapTe pocCT BbiNycka MPOMbILLAEHHON
npoaykumu B Kutae yckopunca Ha 1,5 n.n,
[0 +3,9% r/r. B uenom 3a | KBapTan OH COCTaBWN
3,0%. MpeanpuaTtua o6pabaTbiBaOLWMX
oTpacnen yBenumuunum nNpou3BOACTBO Ha 2,9%,
fobbiBatlowmx - Ha 3,2%, NpOU3BOACTBO
W  NOCTaBKW  3NEKTPO3Hepruu, TensoBOu
3Heprumn, rasa u BoAbl BO3pocno Ha 3,3%.

Bbicokass 6a3a CPaBHEHMA U U3MEHeHue
LLeH Ha HeKoTopble 6upXeBble TOBapbl
Ha  MEX[AYHapoAHOM  pblHKE  onpeaenunu
CHWXEHMEe UeH npousBoauTenen B MapTe
Ha2,5% r/r (B despane - -1,4% r/r).

B ctepe BHewHen TOpProsBnanm BRepBble
C ceHTabpa 2022 ropa 3admMKCMpoBaHa
noBblllaTeNibHaA AMHaMWUKa 3KcnopTa (+14,8%
r/r npotns -6,8% r/r B cespane), cBA3aHHas
rnasHbiM 06pa3oM C BO3POCLIMMU MPOAANKAMU
anekTpomobunen, WX Yy3n10B W pAeTanen.
Mpu 3TOM MMNOPT TOBApPOB MPOAOKUN
cHmKaTtbea (-1,4% r/r nocne -10,2% r/r mecsAuem
paHee). [poduumut TOproBoro  6anaHca
cocTasun 88,2 mMnpa LONN. (pocT
B 2,0 pa3a), a B Uenom 3a | kBapTan OH goctur
205,1 mnpa ponn. (+27,9%).
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® ueneson opmeHTup KHP Ha 2023 roa
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Pe3kun poct npoAeMOHCTpUpoOBanu 12,0 1
pO3HMYHble  npogaxu. [locne  npupocTa 8,0 1
B sHBape-ceBpane Ha 3,5% r/r, B mapTe %0 1
nokasaTenb CNoXunca Ha yposHe 10,6% r/r — 0,0 1
MaKCUManbHOM 3HaueHuun c uwHA 2021 ropaa. 40 1
B uenom 3a | kKBapTan OHW pacwWUpUnncb ~8,0 1
Ha >, 7%. T N nmassNRaNNaR
SISSISSI]YI|RR
B mapTte nHcnAuma B Kutae 3amegnmnach s S23352 3 £ESs32
¢ 1,0% r/r po 0,7% r/r, 0O6HOBUB MUHUMYM E’ =eESS°CO=F q'i'z
C ceHTAbpa 2021 roga. CTOMMOCTb NMPOAYKTOB ZTemn npupocma po3HU4HOU =
NMUTaHMA noBbiCMNacb Ha 2,4%, 4TO CTano mopzoenu, % 2/2
HauMeHbL M pocToMm 3a nocnefHue 3,0 - 3,75
10 mecsueB W rnaBHbiM 06pa3om 6bino 2,5 - 3,68
06yCNOBNEHO yAeleBNeHNEeM CBEXUX OBOLLEN 2,0 - 3,60
(Ha 11,1%). B HenpofOBONbCTBEHHOM CeKTope 15 - 3,53
UeHbl B cpegHem Bo3pocinm  Ha  0,3%. 1,0 1 - 3,45
YpopoxaHue ycnyr coctasuno 0,8%. 0,5 ” - 3,38
0,0 ++ Y Y Y - 3,30
basoBas KpeanTHas CTaBKa SNINNINNINNINAN
HaumonanbHoro 6aHka Kutas (HBK) c asrycra PIRIR AR IR AR SRR IR SN PN OR 20 §
2022 roga coxpaHseTcs Ha ypoBHe égg G282 R852 %égg
3,65% rogosbix. —Pan2

Uncpnayus (2/2) u 6a3oeas kpedumuas
cmaeka HBK , %
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BB CLUA B | kBapTane 2023 roga, COrnacHo
nepBoON OLEHKe, pacwupunca Ha 1,1% npotus
2,6% no wutoram IV kBaptana 2022 ropga.
MoKa3aTenb TaKXe CMOXWUACA HUXe 0XUAAHUN
aHanutukos (2%). [asneHve Ha 3KOHOMUKY
npeumMyLecTBeHHO OKa3biBano 3amefgneHue
WHBECTULMNNA N YXYALIEeHNEe CUTyauumn Ha pbiHKe
HeaBMXMMOCTM. C  [Apyrom CTOPOHbI, poOCT
pacxopos pomoxo3anctes B CLA, rnaBHbim
o6pasom ccpopmumpoBaHHbIN B Ccepe ycnyr,
yckopuncs ao MaKCMManbHbIX TEMMNOB
c cepeanHbl 2021 roaa (+3,7%).

MpoMmbilieHHOe  MPOW3BOACTBO  nocne
cnaga B despane (-0,2% r/r) Bo306HOBMNO
pocT B mapTe (+0,5% r/r), CKOpPOCTb KOTOPOro
NPM 3TOM CMOXWNACb HA MUHUMA/IbHOM YPOBHE
¢ cbeBpans 2020 roga. MNaBHbIM 06pa3oM CMeHy
AVHAMUKN ONpefenuno yBenuuyeHue Bbinycka
[,06bIBAOLLMX oTpacnen (+5,4%)
N KOMMyHanbHon cepbl (+4,2%) BBMAY HU3KNX
TemnepaTtyp Bo3ayxa. B To e Bpems B ceKTope
npeanpusaTniA ob6pabaTbiBatoLLEN
NPOMbIWNEHHOCTN COXPAHANUCb HeraTUBHbIE
pesynbratol (-1,1%).

LleHbl npomssogutenen B CLUA B MmapTte
NOBbICUNUCL HA 2,7% r/[r, 4TO CTano CcambiM
HU3KMUM 3HaueHuem c aAHBapA 2021 ropa.

B heBpane TeKkywero roga 3KcnopT

TOBapoB MPOAOHKUN TEHAEHUMIO
K pacwupenuto (+5,7% r/r), Toraa Kak umnopt
CHM3unnCcA OTHOCUTENbHO nokasarens

aHanorM4yHoOro Mmecsua npeAbigywero roga
(-1,6% r/r). Oeduuut TOprosoro 6anaHca
coctasun 93,0 mnpg ponn. (-12,6% r/r),
a 3a nepsble ABa mecaAua 2023 roga -
183,2 mnpa gonn. (-14,5%).
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Ha doHe npo6nem B 6aHKOBCKOM CeKTope
3HAYUTENbHO YXYAWMWAUCL NOTpebuTenbckne
HaCTpOeHus. PocT  pO3HMUHbIX npoaax
CNOXMWNCA HAa MUHUMANbHOM YpPOBHE C feKabps
2021 roma - +2,9% r/r. Ha nokynky
noTpebMTEeNbCKUX TOBAPOB MPUXOAUTCSA OKOMO
MONOBUHbI BCEX pPAaCXOA0B [LOMOXO3SWCTB,
obecneumBawLwmx, B CBOl o4vepenb, 70% BBI
CLUA.

NHaekc noTpebuTenbckUX UEH B MapTe
cocTtaBun 5,0% r/r, uto ABNAETCA HAWUMEHbLINUM
3HaueHuem c mana 2021 ropa. B To e Bpema OH
Mo-npexHemy OCTAaETCA Ha BbICOKOM YPOBHE,
HamMHOro 6onbwe CpegHero  nokasarvens
3a TpéxneTHuii nepuog Ao navgemmm (2,1%)
n uenesoro nokasarens ®PC (2%). Ero BekTop
Onpeaennno CHWKEHNE LeH Ha 6eH3nH (-17,4%),
roptoune matepuanbl (-14,2%) u nogepxaHHble
asTomo6unu  (-11,2%). B To ke Bpems
3HaYUTEeNbHbIM oCTaéeTcA yAopoOXaHue
TpaHcnopTHbIX ycnyr (+13,9%), anekTpuyectsa
(+10,2%), NpoA0BONbCTBEHHbIX TOBAPOB (+8,5%).

Mo wutoram 3acepaHmsa 3 Mmaa OPPC
B AECATbIN pa3 NoApAA yBenuynna npoueHTHYI
CTaBKy, noaHAB eé Ha 0,25 n.n.,
no 5,00-5,25% rogoBblXx — MaKCUMManbHOro
3HauveHuA ¢ 2006 ropga.
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AVHaMUKa KNMoUueBbIX MAaKPO3KOHOMUYECKUX nokasarenemu >

EBPO30OHa

. 14,0 -
CornacHo npepBapuTenbHou oueHke, BBII

eBpO30Hbl B | kBaptane ysenuuunca Ha 1,3% 10,5 -
nocne 1,8% B IV kBapTane npegbigywero roga.
B uucne cTpaH, no  KoTopbiM  6biNK
ony6nMKOBaHbl AaHHble, HAWMGONbLWIMNA POCT 3,5

1,0%
3aukcuposaH B Wcnavum (+3,8%), Upnanguu 0.0 o
(+2,6%), Moptyranun (+2,5%), Utanumn (+1,8%). T s S 5 S NN NN o
OTpuuaTtenbHas AUHAMMKA 6bin  OTMeYeHa R R R I L L R
ncknunTenbHo B Fepmanun (-0,1%). € e 2 2 ¢ ¢ ¢ ¢ ¢
MpomblwneHHoe Npon3BoACTBO S ===z 7 === 7

@ nporHo3s ELb Ha 2023 rog

B eBpo30oHe B (heBpane Tekyuwero roga

P esp yul A Temn npupocma BBI1, % 2/2

NPOAOMXMAO AMHamuky pocta (+1,1 .., 0 - o0

a0 +2,0% r/r), OCHOBY KOTOPOW rnaBHbIM

o6pasom cchopmupoBano ysenmueHne Bbinycka 2,5 - 25,0
OCHOBHbIX cpeacts  (+10,4%) u TOBapoB

HeAIUTEeNbHOTo HasHauyeHus (+3,3%). 0,0 1 r 0,0
B TO e Bpemsa Cnaj COXPaHANCA B 4acTu 25

- L -25,0
NPOMW3BOACTBA  MPOMEXYTOUHbIX  TOBapoOB
(-4,9%) wn 3sHeprum (-3,3%). B paspese 5,0 - - -50,0
. NANNNNNNNNNRNANRNRY
KpynHenwmnx 3KOHOMMUK yBeninueHune CO0000000000000
. NNNNNNENNANNSSN
nokasatens oTmeyeHo Bo OpaHuun (+1,2%) S8 EER5503550258%
W Ha 60onee HU3KOM YpOBHe B [epmaHum *BECESS SEeE
(+0,5%), CHWkeHne - B WUtanun  (-2,3%) = LIeHbl Npon3BoauTenen (npas. ocb)
n WcnaHum (-0,9%). LieHbl npoussoguTenei, Temn npupocma npombliwIeHHOCMU
)
coXpaHaa ¢ ceHTA6pa 2022 roga TeHAEHLMUIO u yeH npouseodumened, % 2/2
K 3aMef/1eHUNI0, B MapTe CMOXWUUCb Ha YPOBHe 3000 -
5,9% r/r (-7,3 n.n. K heBpanio). 250,0 14l 1l
Bo BHelWHeNn TOProsne CTpaH eBPO3OHbI 200,0 -
B (heBpane oTmeuanca CTabuibHbIA NPUPOCT 150,0 -
3KcnopTa (+7,6%), Ha thoHe MeHee 100,0 ~
BbIPaXXEHHOI0 yBennyeHus nmnopTa 50,0 +
(+1,19% r/r). Canbgo ToproBoro 6anaHca 0,0 ¥ — ' =~/
BrepBble 3a MONTOpa rofa CAOXUNOCb C ->0,0 _N NN NN NN NN N0
npoguuntom (46 Mnpa eBpo  MpOTUB Rt AR A A
-9,4 mn eBpo rofom paHee). B uenom 29 S23535a55353%9
’ PA P 4 p ) L §§.g%g§§m802%§§
3a nepsBble [Ba MecAUa TeKylWero roga
_3KC|'|OpT —/1 NMMNOPT e CajibJ0

3adnKCMpoBaH aeuunt Ha ypoBHe

27,0 mnpa espo (-32,0%). 061bEmbl 6HeUIHemop206biX onepayult,
mnpo eepo
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EBPO30OHa

B chepe poO3HMUHOW TOProBAM C OKTAGPA

9,6 -
npeabigywero roga Habnwogaetca  cnag. '
B ceBpane npogaxu cHu3Mnucb Ha 3,0% r/r 6,4
(8 AHBape - Ha 1,8% r/r). [MpenmyLLecTBeHHO
AVHaMMKa CKnagbiBaeTcss Ha (OHe BbICOKOW 3,2 1
MHPNAULMM U OMaCeHWN puUCKa peueccum
B COYETAHWW C MNOBbIWEHNEM CTOMMOCTM 0,0 1
3aEMHbIX CpeacTs. MoKynKu 39 |
’
NPOAOBONbCTBEHHbIX  TOBApOB, HanUTKoOB INENENEN g N g INENENENEN R
" Tabaka COKpaTunucb Ha 4,9%, SSRRIIRINIIIIKA
me_QJSII:EIl;U:XCDm
HenpoAOBO/bCTBEHHBIX TOBAPOB — Ha 1,8%. 8252288022 g

B MapTe pPoOCT UeH B CTpaHaxX €BPO3O0HbDI Temnnpupocmapo3nutmoﬁmopeoenu,

coctaBun 6,9% r/r, uto Ha 1,6 N.N. MeHble % 2/2
YPOBHA npegbigywiero mecaua W ABNAETCA 12,0 - - 4,8
MUHUMANnbHOW OTMETKOW C thespans 10,0 - 4,0
npeabigywero roga. [nasHbim  ob6bpasom 8,0 - - 3,2
ero BEeKTOp onpegenuno nageHue  UeH 6,0 L 2,4
Ha aHepruio (-0,9% npotus +13,7% B AHBape), 40 - L 16
poct  KoTopbix ¢ anpens 2021 roaa 2,0 - L 0,8
XapakTepusosancs [ABY3HAUHbIMU 0.0 - L 0.0
nokasatenamu. Yckopunocb yaopoxaHue ' ANNNANNNNANNINQAND '
OOOOOOOOOOOOOOOO0O
NPOAYKTOB MNWUTAHMA, anKorons u TabayHbIX ASARINYANANAGAANNN
usgenuin (+0,5 n.n., po +155%). B anpene, Q0502208523057
COrNacHo npeaBapuTeNbHbIM AAHHbBIM, POCT LeH — [IpOLIeHTHas cTaBKa ELB (npas. ocb)
yckopunca 1o 7,0% r/r.

4 mas EUB cegbmon pa3 nogpsag NoBbICKN Wndpnayus (2/2) u kniouesas npoyeHmHas
KMIOYEBYK CTaBKy. lpu 3ToM wWwar eé pocTa cmaexa ELB, %
3amegnunca go +0,25 n.n., B pe3synbrate OHa
coctasuna 3,75% roaosbiX — MaKCUMasnbHOe

3HaueHne c 2008 ropa. CtaBka no KpeauTtam
cnoxunacb Ha ypoBHe  4,0% rogosblx,
no pgenosutam - 3,25% rogosbix. Mo oueHKam
crneunanncTos, 3amefnieHune TeMnos
MOBbIWEHNA CTaBKW CBUAETENbCTBYET O TOM,
uto EUB BCTYNUN B 3aBepluialolyo CcTaguto
3TOr0 LUUKNA Y)XXeCToUeHus.
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ANHaMUKa KnoueBbIX MaKpPO3KOHOMNYECKUX noxKasarenemn >
Poccunckas depepauus
CornacHo  O6HOBNEHHOMY B  anpene 12,0 7
nporHo3y MuHskoHompassutua PO, B 2023 rogy 8,0
oxupgaetrca poct BBM Ha ypoBHe 1,2%
(npeabiaywmn nporHos - -0,8%). OcHoOBY “0 1 1,2%
AVHAMUKK MOKa3saTena rnaBHbiIM 06pasom 0,0 - L
chopmupyet BOCCTaHOB/EHME 40
noTpe6uTenbCKoro cnpoca. B mapTe T S S ST S oNNaan
ero CHWKeHWe 3amegnunocb go -1,1% r/r R 8 R KA ] & & |
(nocne -2,7% r/r B aHBape n -2,9% r/r B S £ 2 ¢ ¢ 2 ¢ ¢ ¢
theBpane). 3a | KBapTan cnag cocTasun -2,2%. T ===z 7 ===z 7
B mapTe 2023 rofa, Bnepsble 3a nociegHue ® NporHo3 M3P PO Ha 2023 roa
12 MecAueB, NPOMbILWNEHHOE MPOU3BOACTBO Temn npupocma BBII, % 2/2
npogemoHcTpuposano poct (+1,2% r/r nocne 9,0 1 - 34,0
-1,7% r/r B (espane). Ero onpegenuno 6,8 - - 25,5
yBenuyeHne BbIMyCKa npeanpuATUAMY 45 L 17,0
o6pabaTbiBatowweli nNpombiwneHHocTn (+6,3%). 23 L 8,5
B TO Xe Bpema HeratTMBHasa [WHAMUKa 0,0 L 0,0
coxpaHunacb B cpepe Ao6biBalOWMUX OTpacnen 23 - L -85
(-3,6%). B uenom 3a | ksapTtan 2023 ropa 45 L 17,0
MPOMbIWeHHOe MPON3BOACTBO COKPATMNIOCH SRNNNNNNNNNNINNN
Ha 0,9%. LleHbl npoussoguTenei, ¢ HoA6PS AR IR R AR 30 A0 SEAR SR 10 MA N A2 35
XapaKTepuUsylolnMecs CHUXEHUeM, B MapTe 33552273525 53°
CcoKpaTnnucb eu.l,e Ha 10,7% r/r (B qaeBpane - e |€Hbl NPOU3BOAUTENEN (npaB. oCb)
-7,5% r/r).
Temnbl NpUPOCMAa NPOMbIWACHHOCMU
CornacHo oueHke baHka Poccun, U yeH npouseodumenei, % 2/2
B | kBapTtane 2023 roga 3KCNOPT CHU3UNCA
Ha 34,8% B 3HAUUTeNIbHOW CTeMeHun un3-3a 25,0 1
YXYALEHUS LLeHOBOW KOHBIOHKTYPbI 44,0 -
Ha MUPOBOM pbIHKe. BMeCTe C TeM OH C/TOXMUACA 33,0 -
Ha 8,0% 6onblue, UeM B aHANOTMYHOM Nepuoae \
2021 roga. NMogaepxKy nokasaTento okKasbiBanm 22,0 1
nepeHanpaBfieHMe NOCTaBOK, @ TaKXKe XOPOoLWui 11,0 1 w w
ypoxan. Wmnopt pacwupunca Ha 0,4% GoRe M UM IN 1N 1N 1N IR IN IN N [} I i I
K nokasateni 3a | keaptan 2022 roaa NENENENENENENENENENENEN RN
[eNoloNoNololololoNoNoNeNoNoNo)
n Ha 11,1% - 2021 roga. NMpoduumnt TOprosoro PANRRERER AR AL RRRRRRARIC AR IR
fanaHca, COKpaTMBWIWCb MOYTM B 3 pasa, s2C053220382%58°¢
coctasun 29,0 mapa gonn. (+1,0% k | kapTany I 5KCNOPT [L_IMMNOPT ====CanbAo
2021 roga). 06EMbI 6HEWHEMOP2086biX onepayuti
(no memodonozuu I16), mapd donn.
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Cnap o6opoTa pPO3HUYHOW  TOProOBAW 6,0 -
B MapTe 3ameanunca 1o -5,1% r/r (8 despane - 3,0 A
-9,0% r/r), a B uenom 3a | KBapTan OH cocTaBun 0.0 J
-7,3%. 3a KBapTan npopaxm 3'0
HEeNPOAOBONbCTBEHHbBIX TOBAPOB YMEHbLWUANCD '
Ha 10,6%, a NpoAoBONbLCTBUA — Ha 3,3%. 6,0 1
PocT noTpe6buTenbckuMx LULeH B MapTe 9,0 1
CNOXWNCA HAa MWUHUMANbHOM YpPOBHE C uMONA -12,0 -
NANANANANANANANANNANANOOOOM
2020 ropga - +3,5% r/r, B Tpu pasa 3amennus § § § % § § § % § § § § § § §
noBblWwaTenbHylw AnHamuky (B despane - SO OoOSTCLETIEXYdaa
IVCCECQQQRVWXO0OVIVM®
+11,0% r/r). Cyw,ecTBEHHO CHU3UNACb CKOPOCTb Tg=Cc=ssTC0CPIHxg=

[o)
YAOPOXaHNUA MPOAOBONbCTBEHHbIX (C 9,3% r/r Temn npupocma po3Hu4Hoii mopzoen,

A0 26% r/r) M HenpoLoBONbCTBEHHbIX % 2/2
(c 11,2% r/r po 0,1% r/r) ToBapoB. B cdepe 20,0 -
YCNYr OHA COXpaHWIacb Ha BbICOKOM YpPOBHE
(9,7% r/r npotms 13,0% r/r B despane), 16,0 1
uTo B MNepByl ouyepeab 6bIN0  CBA3AHO 12,0 1
C NPOAO/MKAILWMNMCA YBENUYeHNeM CTOUMOCTM 8,0 -
TYPUCTUUECKNX YCAYT N aBUanepenéTos. 40
B koHue anpensa baHk Poccuu npuHAn
peleHnme  COXPaHWTb  KIOUEBYK  CTaBKy 0.0 _&‘(‘Q‘QQNNQQQQNNQQ”N’QQ
Ha YypoBHe 7,5% ropoBbix. [lo oLueHke RRIRRSRIIRIRIRKIRKR
perynaTopa, Temnbl poCTa  UeH OCTaioTCA §§§§§§§§§%§§§§§§§
yMEpeHHbIMM, B TOM UNCe B YACTU YCTONUMBbIX —— npoleHTHas cTaska LB PO

KOMMNOHEHTOB. V|HCbI'IFILI,I/IOHHbIe OXnaaHua

HaceneHus CHU3UNUCD. JKOHOMUYECKas Undbnayus (2/2) u eepxHas 2panuya

aKTUBHOCTb pacTeT 6bICTpee, npoueHmHoli cmaeku Lb PD, %
yem npeanonaranocb B heBpanbckom
nporHo3e baHka Poccun.
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YKpauHa

Mo oueHkam MBO®, BBI1 YkpauHbl nocne

cnaga B 2022 rogy Ha 30,3% no utoram 10,0 7 1,0%
TeKylLero roga cokpatuTcs ewé Ha 3,0%. Mo ero 0,0 -
pacuétam, nHhnaumusa coctaBut 20%, a cpegHuii -10,0 A
Kypc gonnapa — 40,7 rpH. -20,0

CornacHo AaHHbiM HBY, B mapTe u anpene -30,0 1
NPOAOMKANOCh  fanbHeilluee  OXUBMEHME -40,0
5KOHOMMUYECKOW aKTMBHOCTW, B YaCTHOCTH, g g g g % % % % é g
6naroaaps cTabunnsauum cuTyaumm R
B 3HepreTuke. YBenuuyeHune MpeanoxeHus - ==z>--=3>°%%
NPOAOBONBCTBUA U TFOPHOYEro, yaydleHne @ 1pOrHO3 M3 YKpamHbi Ha 2023 rog
MWHNALMOHHBIX M KYPCOBbIX  OXWUAAHWN,
MOBbIWEHNE MNOTPEOGUTENbCKUX  HACTPOEHWUIA Temnbl npupocma BBIl, % 2/2
HaceneHus okasanu NoaaepXKy pagy oTpacnen 10,0 1
MPOMbIWIEHHOCTN,  PO3HWYHOW  TOpProBne 0,0 -
N CEKTOpY YCAyr. -10,0 A

B TO )e BpemMs COXpaHanacb HU3Kas ~20,0 1
(hUHaHCOBasA COCTOATENbHOCTb noTpebuTenein -30,0 1
W HeXBaTKa MHBECTULUNA. -40,0

-50,0 -

MpoAaxn nNpoAoBONbCTBEHHbIX TOBApOB

AN AN AN AN N N N N N N NN

AN N N AN AN &N NN NN NN

3a rpaHuuy no-npexHemy ocTatoTCA SRRIIIILIIRLLR
0 d do)s T L I E & X

[a0] x

OCHOBHbIMM (haKTOpaMu MOAAEPXKKN IKCMOPTa, I25c32S8835¢9%

cnag KoTtoporo B deBpane 3amepnusics

no -37,1% r/r npotus -47,9% r/r B AHBape. Temnblnpupocm;n;/)omuwneﬂﬂocmu,

. 2/2

CHWXeHune CTATUCTUYECKOW CTOMMOCTHU 8,0 - ’

3aKyM/IeHHbIX 3a rpaHuLEel 3HeproHocutenen 6,0 -

onpeaenunno aHanornyHy AMHaAMUKY MMNopTa 4,0

(-17,1% r/r npotus -18,8% r/r mecauem paHee). 2,0

fecduunt ToproBoro 6anaHca  CNOXWUJICS 0,0 -

Ha ypoBHe -1,8 mnpa gonn. (poct B 2,0 pasa), 2,0 -

a 3a AHBapb-heBpanb OH AOCTUT 3,7 MApA AON. 4,0 -
NNNNNNNNNNNSNA
29SCE55E58585¢
m%smsggmuOIQRQ

w

Kcnopt  C—umnopT

061bembl 6HelHemMop2086bix onepayut,
mnpo donn.
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YKpauHa

Mo  uHdopmayum HBY, B  mapTe
noTpebuTeNnbCKMN CNpPoOC ocTaBanca cnabbim,
HO BMeCTe C 3TUM HECKONIbKO OXMWBW/CSA.
MpenmywecTBeHHO MNOAAEPXKKY eMy oKasano

yMeHblWweHne  aeduunTa  3NEKTPO3HEeprum,
COKpallLeHue KOMEHAAHTCKOro yaca,
Mo3BONMBLUME MNPOANUTL PaboTy TOProBbiX

LLEHTPOB, 3aBeeHNI OB6LWECTBEHHOrO NUTAHMA.

PocT npeanoxeHus npogoBONbCTBEHHbIX
TOBapoB " roptoyero cnocobcTBoBanm
ocnabneHnio NHGNaUMoHHoro oHa Ha 3,6 n.n.,
[0 21,3% r/r. YaopoxaHue NpoayKToB NUTaHuUsA
3amennunocb Ao 26,8%, Hanbonee aKTMBHbIM
0CTaBanoCb MOBbIWEHNE CTOMMOCTU (HPYKTOB
(Ha  44,9%), osowen (Ha 38,3%), pbi6bI
(Ha 37,2%). LieHbl Ha TONMBO NMPOAOIKUAN POCT
(+27,9%).

B KoHue anpena HBY npuHAn peleHune
COXPAHUTb YYETHYK CTaBKY Ha YpOBHe
25% roposbix. 1o gaHHbIM HBY, 3TO nogaepxuT
achhekTbl OT Npeabiaywmx mMep no YCUNeHuto

NpuUBNEKaTeNbHOCTU  TPUBHEBbIX  aKTUBOB,
no3BoNuT obecneunsatb yCTONYNBOCTb
BA/OTHOTO pbIHKa " thopmmpoBatb

Hagnexaiwme npeanocbiNKM ANA COXpaHeHua
YCTONYMBOTO TPEHAA MO CHUKEHUID MHPNALMN
N CMATYEeHUO Hanbonee obHGpPeMeHUTENbHbIX
BANIIOTHbBIX OFPAHUYEH WA

22,0

11,0

0,0

-11,0

-22,0

Tem

30,0 -
22,5 -

15,0 -

fAHB.2022
¢es.2022
mMap.2022
anp.2022
Man.2022
NIOH.2022
nion.2022
aBr.2022
CeH.2022
0KT.2022
H0A.2022
nek.2022

nnpupocma po3HuuHoﬂ mopeoeésu,
Hapacmarowum umozaom, % 2/

NANNNNNNNNNNNOOOM
oo NNNNNNNNN
CO0O000000000O0O0O0OO
NANANANANANNNNNNNNNNA
DM OWS IEE-EIERXO00QQ
IVOCCCQQAUVX0VIVmTEC
TBEC=SsPCOIRTE=E

= \yyETHas CTaBka HBY

Uncpnayus (2/2) u yaémuas cmaexa HBY, %
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AVHaMUKa KNMoUueBbIX MAaKPO3KOHOMUYECKUX nokasarenemu >

Pecny6nuxka Mongosa

Cnag  nNpOMbIWNEHHOTO  MPOU3BOACTBA 24,0 ~
B Mongose, CoXpaHaoWmiics 18,0 ~
C CeHTA6pA npeabiaywero roga, B ¢espane 12,0 1 20%
2023 roga 3ameanunca Ao -4,9% r/r (s AHBape - 6,0 -
-7,6% r/r). HeraTusHble pe3ynbTaThl 0,0 1
coxpaHunucb B cepe pobbiBatowmx (-19,4%) 6,0 1
n o6pabaTbiBatowmx (-8,7%) otpacneir. B 1o xe 20 Lo ~N o~ o
(o] (o] (o] N (o] (] o N N
Bpema yBenmynnocb Npon3BoACTBO U NOCTaBKK LRI LL L L L
3M1eKTPO- ¥ TENNO3HEepruun, rasa, ropsauein Bogbl g & & 4 4 d o g
M KoHAWuMoHupoBaHua (+5,0%). B wuenom - ===z - = = =2
3a sAHBapb-heBpanb BbIMYCK MPOMbILLIEHHbIX @ nporHo3 M3Pull Monaoebl
0,
TOBApPOB CNOXUNCA Ha 6,2% HMWKe YpOBHA Temn npupocma BBII, % 2/2
aHanorun4yHoro nepuoga 2022 roga. 150 360
PocT  UeH npousBoguTenen, nocne ' '
S 10,0 4 - 24,0
ycKkopeHus B (heBpane fo +26,0% r/r, cHU3UN 50 10
CKOpOCTb B MapTe A0 23,8% r/r. o i I o
yBennyeHne  noCTaBoOK 3a  rpaHuuy 0,0 TT I T I II 0,0
NPOAYKLUMM MALINHOCTPOUTENbHON U NULLEBOW 3,0 1 12,0
MPOMbILINEHHOCTEN B (heBpane Tekyuiero roga -10,0 4 - 240
KOMMeHCUpPOBano 3HAUNTENbHbIN cnag 50 e e 360
3KCnopTa pacTuTenbHOM npoayKLuuu, §§§§§§§§§§§§§§§
YTO OTPa3nIOCb B POCTE COBOKYMHOMO 3KCNopTa gg%grﬁggggggggg%
o, BSOS POVOIHxGS
TOBapoB Ha 57% r/r. OAHOBPEMEHHO C 3TUM i}
aKTUBHOE YBeNNUYEeHMe 3aKynoK Ha BHELHMWX LieHbl npoussoauTeneii (npas. ocb)
pbIHKax MpoAYyKLNK xumnteckon Temn npupocma npombilIeHHOCMU U YeH
MPOMbILUNEHHOCTH 3aN10KNUN0 OCHOBY npouseodumenei, % 2/2
pacwupeHus  umnopta Ha  12,4% r/r. 900.0 -
OTpuuaTenbHoe canbho TOproBoro 6anaHca '
. 600,0
coctaBuno 396,7 mnH gonn. (+19,3% r/r),
a B Lenom 3a ABa nepsBbiXx mecAua 2023 roga - 300,0 1
798,4 mnH gonn. (+28,0%). 0,0 -
MPpUTOK AEHEeXHbIX nepesofos B Mongosy -300,0 \__\/\/_
NMPOAO/MKNN YyBENMUMBATLCA. B MapTe nx 06bém -600,0 A
coctaBun 132,0 MAH AONN., uTO B CpedHeM RN NN N NN ENENEN NN SR
° RRRRIRIRIRIIKRKKRSKR
Ha 20% 6onblie Kak 3HayeHua espans, RENSARRERER D RRERREAR S0 R N
[a0] x
TaKk W aHanormuHoro mecaua 2022 roja. z535%28c852az8
B uenom 3a | kBaptan 2023 roga ux cymma B SKCMOPT C__IMMMNOPT === CaNb0
pocTurna 343,3 Miw aonn. (+16,9%). 061bEMbI 6HeWHemop206biX onepayuil,

MJIH 90N,
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Ha noTpebuTenbCckom pbiHKe NATbIA Mecsal,

noapAan, dhukcupyetca CHVKeHMe
WHMNALMOHHOTO AaBneHus. Mo utoram mapTa
OHO cocTtaBuno 22,0% r/r (-3,9 n.n.).
COXpaHAACb HA BbICOKOM YPOBHe, HO MPU 3TOM
AeMOHCTpUpyn NpU3HaKm ocnabnenus,
3aMeannnoch yA0OpOXaHue

NpPoAOBONbCTBEHHbIX ToBapoB (Ha 4,3 n.n., Ao
22,2%), rnaBHbiM 06pasom CHPYKTOB, Caxapa,
AnL. AHanornyHaa AuHamuka Qukcupyetcs
No HenpoAOBONbCTBEHHbIM ToBapam (-4,4 n.n.,
no  11,9%), Ha (oHe MeHee aKTUBHOIO
yAOopOXaHusa TonnuBa. CoxpaHeHue
OBYKpPaTHOro pocCTa UEeH Ha 3NeKTPO3Hepruio
MW ero YCKOpeHue B 4acTu CTOMMOCTHU
LEeHTpanbHOro OTOMMEeHUA onpegenunum pocT
TapnudoB Ha YCnyru, XoTa C 3amMeaeHnemM ero
Ttemna (-2,3 n.n., Ao 37,7%).

B mae 2023 roga HauuoHanbHbIM 6HaHK

Mongoebl  (HBM)  npogomkun npouecc
CMATYEHUs  AEHEeXHO-KPeaUTHON  MONUTUKMN,
CHM3MB Ha 4,0 n.n. 6a3nCHYyKW CTaBKy,
fgo 10,0% ropgosblXx, CTaBKy MO Kpegutam

oBepHanT - o 12,0% ropoBbix M Ageno3utam
oBepHanT — o 8,0% rofosbix.

6,0 4 - 16,0
3,0 - L 8,0
0,0 - - 0,0
-3,0 - L -8,0
-6,0 - - -16,0
ANANANANANANANANANANANNOOOM
ANANANANANANIANANNANANNONANN
COOOOOOOOOOOOO0O
NNNNNANNNNNANNN
MO OQOMUSICE-IERX0nQ
IVOCCOQQRVUX0VIV®
BSOS TVOIHAxgs
= iepeBojbl uepes CAIM (npas. ocb)

Temn npupocma po3HUYHOU MOp206/u U
nepeeodos yepes cucmembl 0eHeM¥HbIX

nepeeodoe, % 2/2

35,0 - - 22,0

28,0 - L 17,6

21,0 - L 13,2

14,0 4 - 8,8

7,0 - 4,4

0,0 T T T T T T T T T T T T T T T T 0,0
ANANANANIAIANANANAN NN N ONnon N
ONONONONONAONONAONONONONONONONON NN
[olelolololololololololololololole]
NNNNNNNNNNNININNS
NNAOAOSICE-EIFEFXXnnoos
IVOCCCQRRUVX0OVIVTCE®
X3S C0s=<PVOIdRg=ms

— 6a3ncHas cTaBka HBM (npas. ocb)

Uncpnayus (2/2) u 6asucnas cmaexka HBM,

%
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WHAUKaTOPbI A€T0BOI aKTUBHOCTU B MUpeE

Mo wHcopmauun J.P. Morgan, B anpene
rno6anbHbili NPOU3BOACTBEHHDbIN MHAEKC PMI

coxpaHuncs Ha ypOBHEe mapTa -
496 n. n yKe 8 Mmecaues noapag
XapakTepusyeTcs CHMXEHNEM Jenosou

aKTUBHOCTU. B ero cTpykType Habnwoganocb
yBenmyeHme o6bEMOB NPOU3BOACTBA TOBAPOB,
NpenMmyLLecTBEHHO NOTPeBUTENbCKNX, U YPOBHSA
3aHATOCTU, TOTAA KakK CNaj COXPAHUNCA B YacTu
HOBbIX 3aKa30B KakK HA BHYTPEHHeM, TakK
M Ha BHELWHUX pPbIHKaxX. POCT OTMYCKHbIX LEH
N ce6eCTOMMOCTM NO-NPEeXHeMy 3aMeansancs.

B 30He NMONIOXUTENbHbIX OLEHOK
CNOXWUNUCb NHAEKCbl B BeHrpun, Wnaun, OA3,
Poccuun, Typumn. Hmke HeMTPanbHOro ypOBHSA
PMI 3apukcupoBaH B eBpo3oHe (B yacTHOCTH,
B AscTpuu, TlepmaHuu, OpaHuumn, WTanun,
Wcnanuu), BenukobputaHuu, Kutae.

NHaeKc penoBoll aKTMBHOCTU B ccepe
yenyr, c Hauvana TeKylero roga
CUTHANU3UPYIOWMA O  BOCCTAHOBUTENbHbIX
npoueccax B CermeHTe, MO WUTOram anpens
coctasun 55,4 n. (+1,0 n.). YBenuuenve o6béma
OKa3aHHbIX YCMyr, HOBbIX 3aKa30B, 3aHATOCTM
CTUMYNUPOBANU POCT ONTUMU3MA B CEKTOpe.
B TO e BpeMA OTMEUYEHO MOBbllEHNe LeH
N U3JEepIKeK.

YnydyweHue JenoBon KOHBIOHKTYpbI
Habnogaetca B MHAnK, eBpo3oHe (B Tom uncne
B WicnaHun, Ntanun, Fepmava), KuTtae, Poccun.

CoxpaHeHue MHOEKCa, XapaKTepusymlLero
AVHAMWKY  rno6anbHOro  UHAYCTPUANBHOTO
CeKTopa, B 30HEe MeCCMMUCTUYECKUX OLEHOK,
KOMMEHCUPOBAHHOE Yy/lydlleHNneM MnepcrnekTnus
B cthepe vycnyr, oOTpa3nnocb B HEKOTOPOM
MOBbIWEHUN KOMMO3UTHOro uHaekca PMI po
54,2 n. (B mapTe - 53,4 n.).

56,0
54,5
53,0
51,5
50,0
485
47,0

fAHB.2022

anp.2022
non.2022

OKT.2022
AHB.2023

@ Global Manufacturing PMI
C—Global Services Business Activity
- Global Composite PMI

o
o
(o]

s
o~
(8,

o
o
(o))

®paHuma FepmaHua eBpo30Ha

Nuansa

Kntan

CLIA

Poccus

54,1

56,2

54,2

56,0

52,4

54,6

57,2

:

anp.2023

61,6

53,6
49,5

55,1
52,6
55,9

62,0

44 46 48 50 52 54 56 58 60 62

T T T T

m Composite PMI
m Manufacturing PMI
O Services Business Activity

T

1




baHK

MpuaHecTpoBbA

BanioTHble PbIHKU >

OxnaxpeHue skoHomukun CLUA, oTpaxxeHHoe
B cnabou oueHke BBI 3a | kBapTan, a Takxe 115,0 - ~ 1760,0
COXpaHeHue BbICOKOIO NHPNALNOHHOTO
JABNEHUA U TMNOBbIWEHHbIe PUCKK NoTepwu
CTabunbHOCTK ¢hmnHaHcoBOrO cekTopa
onpefenunun cHWXeHne nHgexkca gonnapa CLUA 100,0 - - 1634,0
Ha 0,8% (00 101,4 n., -1,8% k 01.01.2023). 95,0 1592,0

B TO ke Bpems BbICOKME PUCKK peueccun, 1550,0
B yCNoBUsAX HeonpeneneHHoCTU
C nepcnekTuBamu cmaryeHus nonutukm OPC
He pacnonaranM K YCWIEHWW  cnpoca
Ha  pucKoBble  akTuBbl. WHAEKCc BamoT
paseuBaowmuxca ctpaH  (EM  Currency) =USDX, n.
cokpatunca Ha 03% (1 6874 n, e=FM Currency, n.
+1,6% K 01.01.2023). 1,2

Kypc eBpo B anpene noOBbICUCS
[O MAKCUMManbHOro YpOBHA 3a nocnegHue
12 mecsaues (1,1057 ponn.). o oueHKam
3KCNepToB, NOAAEPXKY KOTUPOBKE OKa3ano 1,0
3amepneHne npouecca MNOBbIWEHUS CTaBKM 1,0
®PC, B To Bpemsa Kak ELLb ¢ pekabpsa 2022 ropa
no mapT 2023 roga COXpaHsI Temnbl eé pocTa.
3a anpenb eBpo ykpenunca Ha 1,0%
(mo 1,0981 gonn., +3,0% k 01.01.2023).

Ha BaniTHbIX PbIHKAX TaKUX TOProBbIX e—=EUR/USD, gonn.
napTHépoB [pUAHeCTpoBbA, KaK PymbiHNA ===POrHO3 (CpeAHN# 3a rog, A0N.)
" Monbuwa, Takxe OTMEYEeHOo
yKpenneHue HaLUMOHaNbHbIX BaNoT:
pyMbiHCKOro nes - Ha 12% (Ha 3,1%
K 01.01.2023), nonbcKoro 3n0TOoro — Ha 2,8% 130,0 -
(Ha 5,1% K 01.01.2023). 110,0 A

Bonbwyio uactb anpens pybénb PO
KOHconuanpoBsancs B paMKax  y3Koro
AvanasoHa 81-82 py6. P®/ponn. TnasHoW 70,0 -
NMPUYNHON YCTOMYMBOrO ocnabneHus pyéns
no-npexHemy oCTaeTcs COKpaulieHume
npodguumnTa TOproBoro 6anaHca. B 1o xe spems
B KOHLe Mecaua MoadepXKy emy oKasano
HacTynneHne HaNOroBoro nepuoaa. B uenom 3a
anpenb poccuiickun py6nb ocnabé Ha 4,1% e==JSD/RUB, py6. P®

(o 80,5093 py6. P®d/monn., Ha 14,5% = porHo3 (cpeanuii 3a rog, py6. PO)
k 01.01.2023).
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Ha toHe CoXpaHstLerocs
c 21 wiona 2022 roga oduuManbHOro Kypca
rpMBHbl  Ha YypoBHe 36,5686 rpH/ponn.,

Ha HANWYHOM CermeHTe BaNTHOIO pPblHKA
YKpauHbl B anpene KOTUPOBKAa mpeBocxofuna
ero nopsgka Ha  3-4%. Eeé  BeKTop
NpenMyLIecTBEHHO  33A4aBanu  yMeHblUeHue
rPUBHEBOM MAcCbl Ha PblHKe, MOCKONbKy HBY
He MpoOBOAMN  3MUCCUIO  CPeAacTs, pocT
(bmHaHCOBON NOAAEPXKU  MEeXAYHAPOAHbIMY
napTHépamum B BUAe KPeaUTOB W TPAHTOB,
no3BonaBWNA obecneumBaTb HEOOGXOAUMbIN
06beM BaNOTHbIX NHTEPBEHLN.
OOQHOBpPEMEHHO C 3TMM COXpaHsAnacb BbICOKas
aKTUBHOCTb MPOAAXKM BankoTbl arpapusamu, B
npeaaBepum NOCEBHOM KaMMaHuWN.

Ha BantoTHOM pbiHKe Pecny6nuku Mongosa
coxpaHunacb AUHaAMMKA yKpenneHus
MonpaBcKoro nes. 1o COCTOAHUIO Ha KOHe,
anpensa KoTupoBka USD/MDL cnoxwunacb
Ha ypoBHe 18,0155 nen PM, uTo Ha 2,1% MeHbLie
nokasatens Ha Hadyano Mecaua (Ha 6,0%
K 01.01.2023).

45,0 ~ 42,0
40,0 -
35,0
3070 _?_J
25,0 Trrrrrrrrrrrrrrrrrrrrrr1rrrrrriT
TANANANANANANANANANANANOOOOOOOM
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e USD/UAH, FpH
nporHo3 (cpefHuii 3a rog, rpH)
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