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AnHamuKa cpegHeB3BELUEHHbIX KYpPCOB CTPAaH-TOProBbiX napTHépos NMMP

MHpekc ponnapa CLUA USDX! cHmsmncsa K koHuy siHBapsa 2026 ropa
Ao 97 n., octaBasicb BONM3n muHumyma ceHtsiéps 2025 roga. B teyeHne mecsua
OH Haxogurnca nog CwulbHbIM AdaBfneHneMm wu3-3a paga ¢EakTopoB, BKIKOYas
nonuTuyeckme pasHornacus, yrposbl npaBUTENbCTBEHHOTO Kpuauca
N npekpaweHve UHaAHCUPOBaHUA OTAeNbHbIX BegoMcTB. 1o uToram siHBaps
unHaekc gonnapa CLUA USDX! onyctuncsa Ha 0,3% m/m, oo 98,1 n.

B ycnosusax ocnabnenus nosvumi gonnapa CLA ykpenunucb BantoTbl CTpaH

c dopmupyowmmmcs  poiHkamu. UHpgekc EM  Currency? noBbicuncs
Ha 0,8% m/m (oo 1 854,7 n.).

KoTupoBKuM BantoT cTpaH-TOpProsbix NapTHEPOB MIMP, cpeaHesssewenHoe 3HaueHue

UHpekc USDX?

E'K'A”gﬁfrencyz 1854,7 100,8 107,0
EUR/USD 1,1738 100,2 113,4
USD/RON 4,3372 99,8 90,2
USD/PLN 3,5935 99,6 87,5
USD/RUB 77,5565 98,9 76,9
USD/UAH 42,9333 101,7 102,0
USD/MDL 16,9485 100,3 90,9
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1USDX - vHpagekc, nokasbiBawowmin oTHoweHne gonnapa CLUA k KOp3vHe M3 LecTVM OCHOBHbLIX BanioT: eBpO, MeHa, (OYHT CTEepPrIMHIOB, KaHaACKWiA Oonnap, LWBEACKas KpoHa W LUBEWLapCKuii dpaHk
3HaveHne nHgekca MeHblue 100 nyHKTOB roBopuT 06 yaelleBneHny gonnapa, a 6onbie 100 NyHKTOB - O NOBbIWEHUN

2 EM Currency — MHOEKC BanioT cTpaH ¢ hopMUPYIOLLMMNCA PbIHKaMW, oTpaxkaeT obLLY0 AOXOOHOCTb 3TUX BanioT oTHocuTenbHO gonnapa CLUA, paccunTbiBaeTca no 26-Tm cTpaHam, Bkhoyas Poccuto
y!

Monbuwy, Typuwnio, Kutai n gp.
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[OuMHaMmuKa cpeaHeB3BeLUEHHbIX KYpPCOB CTPAH-TOProBbiX napTHépos MMP EUR/USD
1,18 -
Kypc eBpo Kk gonnapy B Hadane 2026 roga npogormkus pocT, AOCTUTHYyB
K kKoHWy Mecsiua 1,1919 pgonn., 4To SBMSieTCA MaKCUMarbHbIM MOKasaTenem 1,14 -
¢ cepeguHbl 2021 roga. OCHOBHOW MPUYMHOW KYPCOBOW OAVHAMUKU MO NPEXHEMY
aBnaeTcs ocnabneHne amepukaHckon BantoTel. B cpeaHem 3a mecsl KOTUpOBKa 1114
EUR/USD cnoxunacb Ha ypoBHe 1,1738 ponn., 4yto Ha 0,2% 6onblie 107
3HauyeHun oekabps 2025 roaa. '
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AduHamuKa cpegHeB3BELUEHHbIX KYpPCOB CTPaH-TOProBbix napTtHépos NMMP

Poccunckun pyonb npogormkun ykpenneHue. B cpegHem 3a siHBapb
OH peBanbBupoBan Ha 1,1% oOTHOCMTENbHO YPOBHA Aekabps 2025 roga.
MOMMMO XXECTKOW [OEHEXHO-KPeOUTHOW MNOSIMTUKN, CE30HHO HU3KOro MMMopTa,
ANHaMuKy onpegenuno nosbiweHne ctaBkm HOC. Takke nosvummn pybns
nogaepxanu Bospoclune o6bEMBbI MPoAaX BankoTbl AKCNOPTEPaMU ANA ynnathbl
HaroroB B BHODKET M NpoAaXKM BasoTbl CO CTOpOHbI baHka Poccuw.

B YkpauHe Habnioganocb yckopeHue npouecca ocnabneHusi rpuBHbl —
Ha 1,7% 3a mecsau, Oo 42,9333 rpH/gonn. [OuHamunKky nNpenmMyLlecTBEHHO
onpefensann 3HaduTenbHble OHODKETHbIE pacxofbl, OCYLLECTBMEHHbIE B KOHLE
2025 roga, pocCT 3aTpaT Ha MMMOPT SHEepreTMdeckoro obopynoBaHuS,
YMEHbLLEHNE BaNOTHOIO NpeaioxXeHus.

MonpgaBcknii nem oTHOCUTeNIbHO AONapa 3a siHBapb AeBanbBupoBan
Ha 0,3% m/m, go 16,9485 nees/gonn.
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NHnauma n peanbHbliii Kypc B AHBape 2026 ropa

NHdnaunoHHoe faeneHve B rnobanbHOM maclitabe nposiBNAET BbICOKYHO
CTeENeHb ycTonumsocTU. Beaywmm haktopom B page CTpaH CTano noBbllleHne
UEeH Ha NpoLOBOSIbCTBEHHbIE TOBapbl U TapudOB Ha KOMMYHasbHbIE YCIyri.
BoNbWMHCTBO UEHTpanbHbIX OaHKOB COXPaHUMO CBOK LOEHEXHO-KPEeOUTHYHO
nonuTUKy 6e3 N3amMeHeHnNn.

Hanbonbwinm cpegm OCHOBHbLIX CTpaH-NapTHEPOB CIOXWACA POCT  LeH
B Poccuiickon Pepepaumm (1,6% m/m). Huke nokasarensa no NMpuaHecTpoBblo
(1,2% wm/m) 6bina uHdpnsuma B Mongose (0,9% m/m), PymbiHun (0,8% wm/m),
YkpanHe (0,7% m/m) n lMonbwe (0,7% m/m). B cTpaHax eBpO30HbI OTMEYeHa
nedpnauus (-0,1% m/m).

B paspese BanioT, rmMaBHbIM 00pa3oM  POPMUPYIOLLMX  peanbHbIN
3P EKTMBHbBIN KypcC NPUAHECTPOBCKOIo pyons, Habnoganacb
pasHoHanpaeneHHas AuHamuka. lMageHne peanbHOro Kypca pyons OTMeYeHo
K Typeukon nupe, poccumckomy pyonto, Gernopycckomy pybnto. YBenunyeHue
peanbHoro kypca pyons NMP dukcnposanoch k rpusHe, e€Bpo, neto PM.

1 cBOAOHbI MHOEKC NOTPEOUTENBCKMX LIEH

2 CAML no eBpo3oHe paccumTaH C YY4ETOM FeOMETPUYECKOrO B3BELLUEHHOro CpedHero MHaekca
LUeH Kaxgow M3 cTpaH (Becamy BbICTyMarT [ONM 3TUX CTpaH BO BHELWHETOProBoM obopoTe
MpuaHecTpoBbS)

cunu 12 s ausape 2026 roga, m/m, %
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MHaeKc peanbHoro Kypca pybna MMP 3a auBapb 2026 roga, m/m
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P30OK 1 u undpnauymua s NMP B ausape 2026 ropa NHpekc PIOK py6na NMP, m/m

1,030 -
cuny 1,012

1,015 -

MHOEKC P3OK PYBIIA 1,003 1,000 -

0,985 -

OcnabneHne HEKOTOPbIX HaUMOHamNbHbIX BamnT CTpaH — TOProBbIX 0970 -
napTHépoB [lpnaHecTpoBbs B COBOKYMHOCTM C OTHOCWUTENbHO BbICOKUM ’ 0.965

NHPNAUMOHHBIM AaBreHmem B NMMP Bbipa3unocb B yBeNMYEHUU pearibHoro 0,955 - '

3¢ eKTMBHOro Kypca npuaHecCTpPOBCKOro pyonsa 3a sHBapb 2026 ropa
Ha 0,3% m/m.

AaHB.2025
deB.2025
Map.2025
anp.2025
main.2025
noH.2025
non.2025
apr.2025
ceH.2025
okT.2025
HO$1.2025
nek.2025
AaHB.2026

1 peanbHbI 3pHEKTUBHBIV 0BMEHHbIN KypC

3HayeHue Gonblue 1 - yKpenreHve pyons: CHUXKaeT OTHOCUTESbHYI0 KOHKYPEHTHYIO CMOCOBGHOCTb OTEYECTBEHHOIO 3KCMOPTAa Ha BHELLHEM PbIHKE, NPV MPOYMX PaBHbLIX YCIIOBUSX
3HayeHne MeHblue 1 - obecleHeHre py6rsi: NOBbILAET OTHOCUTENbHYH KOHKYPEHTHYIO CMOCOGHOCTL 3KCMOpPTa Ha BHELLUHEM PbIHKE, NPU MPOYMX PaBHbIX YCIOBUAX
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