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PEA/TIbHbIN 3OPEKTUBHbLIN KYPC PYB/IS MMP

anpenb 2025 roaa
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AVHaMUKA CpeHeB3BEeLEHHbIX KYPCOB CTPaH-TOProBbiX NApTHEPOB NMMP

Ha gooHe pasBepHyBLUNXCA C Ha4Yana roga TOproBbIX NMPOTUBOCTOAHUN UHOEKC
ponnapa CLWA c 11 anpena 2025 roaga, Bnepsble ¢ uiona 2023 roga, onycTuncs
Hwke 100 n. 1 He nNpeBblan AaHHOe 3HayeHue A0 KoHua mecsua. B cpegHem
3a anpenb uHaekc gonnapa USDX! cnoxwnnca Ha ypoeHe 100,5 ., 4yto Ha 3,3%
MeHblle MnoKasaTtensi MapTa TeKyuwlero roaa. [laBneHue Ha MWHOEKC Takke

okasano ocnabneHve  UMHGNAUMM  NpUM  OOHOBPEMEHHOM  yXyALLUEHWUW
NnoTpedunTENbCKNX HACTPOEHUA.

OOHOBpEMEHHO C 3TUM OTMEeYarncst pocT Cnpoca Ha BanoTbl pa3BUBaOLLINXCS
ctpaH. Uupekc EM Currency? npubasun 0,5% m/m (o 1 764,4 n.).

KOoTUpOBKM BanioT CTPAH-TOProBbiX NAPTHEPOB MNMMP, cpeanesssewenHoe 3Hauenmne

UHpekc USDX? 100,5

E'K'A”gﬁ‘:rencyz 17644 100,5 101,5 102,7
EUR/USD 1,1214 103,8 107,0 1045
USD/RON 4,4408 96,4 93,5 95,8
USD/PLN 3,7970 97,9 93,1 94,7
USD/RUB 83,3629 96,9 81,4 89,7
USD/UAH 41,4135 99,8 99,2 105,2
USD/MDL 17,4457 96,4 95,0 98,1
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NHpekc BantoT EM Currency?
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1USDX - vHpagekc, nokasbiBawowmin oTHoweHne gonnapa CLUA k KOp3vHe M3 LecTVM OCHOBHbLIX BanioT: eBpO, MeHa, (OYHT CTEepPrIMHIOB, KaHaACKWiA Oonnap, LWBEACKas KpoHa W LUBEWLapCKuii dpaHk
3HaveHne nHgekca MeHblue 100 nyHKTOB roBopuT 06 yaelleBneHny gonnapa, a 6onbie 100 NyHKTOB - O NOBbIWEHUN

2 EM Currency — MHOEKC BantoT CTpaH ¢ (hopMUPYIOLLMMUCSA pblHKaMK, oTpaxkaeT obLLyt0 JOXOAHOCTb 3TUX BastoT oTHocuTenbHo gonnapa CLUA, paccunTbiBaeTcs no 26-Tu cTpaHam, Bkrtovas Poccuio

Monbuwy, Typuwnio, Kutain, Bonrapuio u ap.
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AVHaMUKA CpeAHeB3BeLIEHHbIX KYPCOB CTPAH-TOProBbiX napTHépoB MMP EUR/USD
1,13 -
KotupoBka EUR/USD B cpegHem 3a anpenb coctasuna 1,1214 ponn.,
YTO ABMNSIETCSA TPEXNIETHMM MaKCMMyMOM WM Ha 3,8% npeBbicUNa Nokasartenb 1,10
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AVHaMUNKa cpefHeB3BeLIeHHbIX KYPCOB CTPAH-TOProBbiX NapTHépoB NMMP

C Havana 2025 roga pocCCUUCKMA pybrnb OEMOHCTpMpOBaN YCTOMYUBYHO
TEHOEHUMIO K YKPErnmneHuto. MI3aMeHeHUs reononmnTtUYecKnx YCroBuIN, OXMAaHus
NEepPCrneKkTMB CMArYEHUs1 CaHKUMOHHOIO [AaBfeHUst HEeNTpanu3oBanu BrUSIHWE
nageHnst HepTsHbIX KOTUMPOBOK. B cpegHem 3a anpenb POCCUMUCKUMW pyonb

yKpenuncs Ha 3,1% m/Mm, a Kypc gonnapa no OTHOLEHMIO K pybnto PO cocTtaBun
83,3629 py6. Po.

CuTyaumsa Ha BantOTHOM pbliHKe YKpawHbl Bblna OTHOCUTENBbHO CTabuIibHON
nog BNUSIHWEM [OEWCTBUS MOHETApHOro daktopa W perynsipHbiX UHTEPBEHUUN
co cTtopoHbl HBY. KotupoBka USD/UAH 3a anpenb crnoxurnacb Ha YpOBHe
41,4135 rpH (-0,2% m/m).

Mo3uuun mMongaBcKOro rneA OTHOCUTENbHO Aonfnapa  YKpenusucb
Ha 3,6% m/m, oo 17,4457 newn/gonn. B cpeaHem 3a Mecsl.
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WHdnauma n peanbHbii Kypc B anpene 2025 roaa

MmobarnbHoe NHMNALMOHHOE AaBneHne B anpene COXpaHANoCh Ha BbICOKOM
YPOBHeE. Ero  onpepensn  KOMMMAEeKC  B3aUMOCBSA3aHHbIX  (PaKTOPOB,
cthopmMmnpoBaHHbIX B chepe MexayHapoaHOW TOProBAn U NOSIMTUYECKOWN cpeae.
B yacTHOCTK, HeonpeaenéHHOCTb BOKPYr TapudoB U KBOT HA MMPOBOM pPbIHKE
CHM3MNa NPOrHO3NpyeMoCTb OM3HeC-cpeabl, TOProBble OrpaHUYeHUst 3aMeanunm

CKOPOCTKM TMNOTOKa Cbipbd, a YyCUneHune KInMmatn4eCknx pUCKOB YCITOXXHUITO
JTOTNCTUKY.

[ByKpaTHbIN pOCT TapudoB Ha KOMMYyHanbHble Yycnyrm Ha oHe
aHeprokpuanca B [lpuaHecTpoBbe OTPaA3UNCA B  MOBbILLEHUM UHNALMM

Ao 7,9% wm/m. [Mpn 3TOM B CTpaHax — OCHOBHbIX TOProBblIX MNapTHEpax
OHa cnoxunacb Huwxke 1% m/m.

CywiecTBeHHOE MNOBbILIEHWE CpefHero YpoBHSA LUeH B pecnybnuke
HMUBENMPOBANo [OeucTBue KypcoBOro aktopa, OPMMPOBABLLEIO BEKTOP
peanbHOro Kypca npuaHecTpoBCKOro pybrns B | KBapTane Tekywero roaa.
B pesynbrate B paspese BantoT OTMeYeHa OMHaMUKa €ero yKpensieHuUst K HUM.
Hanbonee 3HauYMTENbHBbIM OHO CROXWUIIOCH K TFPUBHE, MOSMIbCKOMY 310TOMY,
py6nio P®, pymbiHCkOMy neto, neto PM.

1 cBOAOHbI MHOEKC NOTPEOUTENBCKMX LIEH
2 CAML no eBpo3oHe paccumTaH C YY4ETOM FeOMETPUYECKOrO B3BELLUEHHOro CpedHero MHaekca

LeH Kagow M3 CTpaH (Becamu BbICTYNalT OONW 3TUX CTpaH BO BHELIHETOproBom obopoTe
MpuaHecTpoBbS)
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P30K* n unchnauua 8 MMP B anpene 2025 roga NHpekc PIOK py6ns MMP, m/m

1,045 - 1,042
I R N
1,030 -
cunuy 1,079 1,095 1,129
1,015 -
WHOEKC P3OK PYBNA 1,042 0,986 1,016 1,000 4 1,000
0,999
0.985 - 0,996 0,996 0,996
PasHnya B Temnax pocta notpebutensckmx ueH B [MMP un ctpaHax- 0.970 -
OCHOBHbIX ~ TOProBbIX MapTHEpPaxXx C Y4YETOM  [OMHAMUKM  MPOLIECCOB ’
KypcooOpa3oBaHUs Ha BHYTPEHHEM BamnTHOM pbiHke B anpene 2025 roga 0,955 - 0.965

obycnosuna nosblLLEHNE peanbHoOro ac¢pdekTMBHOroO Kypca
NpUAHECTPOBCKOro pyonsa Ao 4,2% m/m.
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B TO Xe Bpemsi BCrneactBMe CHUXeHUA nokasatenst B dpeBpane n maprte
B Lenom 3a YyeTbipe mecsaua 2025 roga ero 3HavyeHue coctaBuno 0,986.

1 peanbHbIii 3 HEKTUBHBI 0OMEHHbIN Kype

3HauyeHve 6onblie 1 - ykpenneHne pyonsi: CHUXKaeT OTHOCUTENBbHYH KOHKYPEHTHYH CMOCOOHOCTb OTEYECTBEHHOMO 3KCMOPTa Ha BHELLHEM PbIHKE, NMPU MPOYMNX PaBHbIX YCIOBUSIX
3HayeHne MeHbLe 1 - obecLieHeHne pybnsa: NoBbILIAET OTHOCUTENBHYIO KOHKYPEHTHYIO CMOCOOHOCTb 3KCNOPTa Ha BHELLUHEM PbIHKE, NPY NPOYMX PaBHbIX YCMOBUSX
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