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[Ipunoxenue

K [loctanoBnenuro Bepxosnoro Cosera
[IpuanectpoBckoit Monnasckoit PecriyOnuku
ot 20 nexabps 2006 roma Ne 559

«O0 yTBepxkeHnr OCHOBHBIX HallpaBJICHUM
€IMHOM TOCYJIapCTBEHHOW JIEHEKHO-KPEAUTHON
nosiutuky Ha 2007 roo»

OCHOBHBIE HAHPABHEHHHUEI[HHOIK TOCYJAPCTBEHHOH
JAEHEXKXHO-KPEAJUTHOMU INTIOJIUTUKH HA 2007 'O

Hacrosimuii 1OKyMEHT omnpenensieT OCHOBHBIE HaIpaBJIEHUS JICHEXKHO-
KPEIUTHOM MOJUTUKU B paMKaxX €IMHOM SKOHOMHUYECKOM MOJUTUKH IOCY1apcTBa U
pHU3BaH o0ecneunThb MaKCHUMAaJIbHYIO MIPO3PAYHOCTh JEeATEIbHOCTH
[TpuaHecTpoBCKOro  pecnyOJMKAHCKOTO ©OaHKa KakK ILEHTpajJbHOro OaHKa
[IpuanectpoBckoit MonnaBckoit PecnyOnmuku B gaHHOM acrniekte. OCHOBHOM
LENbI0 JIEHE)KHO-KPEJAUTHONW TMOJUTUKU SIBISIETCS COXPAaHEHHE CTAa0MIbHOCTU B
MOHETapHOM cdepe U COIEWCTBHE YCTOMYHMBBIM TEMIaM  COILMAJIbHO-
HKOHOMHUYECKOTO Pa3BUTHS PECITYyOIUKH.

Pa3paboTka OCHOBHBIX HANpPABJICHUM JEHEKHO-KPEIUTHON TMOJUTUKH Ha
2007 rom OpoUCXOAUT B YCIOBUSX KpalWHEW HEONpPENesIEHHOCTH AAJIbHEHIIEro
pa3BUTUS  TMOJUTUYECKOM  CUTyalud, OOYCJIOBJIEHHOW  BBEICHHEM  MeEp
HPKOHOMHUYECKON Ojokaapl B oOTHOmeHuu llpumHectpoBckoit MommgaBckoi
Pecriy6nuku co ctoponsl Pecniyonuku MongoBa u Ykpaunsl B mapte 2006 rofa, a
TAaK)K€ OTCYTCTBHSI CTaOWJIBHBIX TEHACHLUMN pa3BUTHS MaKpO3KOHOMHUYECKOU
00CTaHOBKH.

HecMoTpst Ha oOLIENpUHATBIE HOPMBI Pa3paObOTKH OCHOBHBIX HAIPABJICHHIA
roCyJIapCTBEHHON MOHETApHON MOJIUTUKU Ha MPEJACTOSIIUNA Toj, OOBEKTHUBHbBIC
ocobeHHocTH cymectBoBaHusl [lpuanectpoBckoil Momnnasckoit PecrnyOnuku
TpeOyIOT HX KOpPPEKTUPOBKU. B CBSI3M ¢ 3TUM B UeNsIX MOBBILICHUS
TPAHCHAPEHTHOCTU JIEATENIbHOCTH LIEHTPAIbHOTO OaHKa W JIETUTUMHOCTH €ro
pelieHnid B HACTOAILIEM JOKYMEHTE pAacCMOTPEHbl TaKTHUYECKHME IIaru
[IpuaHecTpoBCKOro peciyOIMKaHCKOro OaHKa JJ0 KOHIIA TEKYIEero roja.



.
I. PASBUTHE SKOHOMUWKHU U TEHEKHO-KPEIUTHOMN CDHEPLI
B 1 ITOJYTI'OAUHA 2006 TOLA

COIII/IaJIl)HO-C)KOHOMI/I‘leCKaH cuTryanusi

Pa3BuTue conumanbHO-3KOHOMUYECKON chepbl pecryOnuku B | momyroauu
2006 roja ONPEAEIATOCH BO3JICHICTBUEM dbakTopoB MMOJIMTUYECKOM
HeyperyJaupoBaHHOCTH cTtaTyca [IpumnectpoBckoii MoinnaBckoi PecrmyOiauku, B
YaCTHOCTH, OTpaHUYCHUEM BO3MO>KHOCTH AKCIIOpTA MPOAYKIUU
OPUAHECTPOBCKUMU  SKOHOMMYECKMMHM  areHtaMud. [ak, 10  JaHHBIM
I'ocynapctBenHoro tamoskeHHoro komurera [IMP, skciopt ToBapoB cokpartuics
Ha 49,0%, coctaBuB 146,0 muH. nomn. CIIA, umnopt — Ha 15,9%, 1o 330,4 muH.
non. CIIA. B ycioBUAX THMIEPOTKPBITOCTH HKOHOMHUKH PECIyOJIMKH U
3aBUCUMOCTH TPAKTHYECKH BceX €€ cdep OT pe3yabTaTOB BHENTHETOPTOBOU
JEATENIbHOCTA XO3SIUCTBYIOIIUX CYOBEKTOB 3TO OTPA3UIOCh Ha OCHOBHBIX
MaKpOIKOHOMHYECKUX MOKA3aTEeNsAX, MCIOJIHEHUH TOCYAapCTBEHHOrO OMOKETa,
COCTOSIHUU BAJIFOTHOT'O PE3€pBa.

Tak, mo manHbiM ['ocymapcTBEHHOU CIllyKObl CTaTUCTUKU MHHHCTEpPCTBA
skoHOMHUKH [IMP, 00BEM mpOMBINIIIEHHOTO MpoW3BOACTBa B | momyroauu
TEKYILEro roJja B COMOCTaBUMBIX II€HaX cokpaTwics Ha 32,8% 1o CpaBHEHHUIO C
aHAJIOTMYHBIM MEepUoJoM mpouuioro roga (tadin. 1). Muaexc ¢usznueckoro oobéMa
MPOU3BEAEHHON MPOAYKIMU cocTaBmi Becero 67,2% k 6azucHomy nepuony. Cnan
OblT 3aUKCUPOBAH TMPAKTHUYECKH BO BCEX CTPYKTYpPOOOPa3yIOMUX OTPACIIX
IPOMBIIIJIEHHOCTH.

[lo [faHHBIM TPOBEAEHHOIO MO HWTOraM  SIHBApPSA-UIOHSA  OIMpoca
pyKoBojuTenei Haubojee KPYIMHBIX NPEANPUSITUN HHIYCTPUAIBLHOIO CEKTOpa,
MPOU3BOJICTBO MPOJAYKIMH B OCHOBHOM OCYILIECTBIISIIOCH Ha CKJIaJ. B OTIaenbHBIX
ClIydasX »JTO TMPHUBEIO K HAPYIICHUIO TEXHOJOTMYECKOro IHMKJIA, MOTepe
HEKOTOPBIX PHIHKOB COBITa, 3HAYUTEIbHBIM (DMHAHCOBLIM yObITKaM. B pesyrnbTare
MOYTH TPETh PYKOBOJMUTENIEH KOHCTATUPYIOT CJIOKHOCTh BBIXOJA Ha MPEKHUN
ypOBEHb (DYHKIIMOHUPOBaHUS O€3 MOAACP>KKU TOCYJapCTBA U UHBECTOPOB.

Pe3ynbTaTom ClIOKUBIIEHCS CUTYyaIlMU CTAJIO COKpallleHne 00bEMa BajJoBOTO
BHyTpeHHero npoaykra Ha 11,5% no oTHomeHnio kK ypoBHIO siHBapsi-utoHs 2005
roga. YJIenbHbIA BEC MPOU3BOACTBA TOBApPOB B €ro CTPYKTYpe JOCTUT
MUHHMMAaJIbHOTO KPUTUYECKOTO 3Ha4YeHHs 3a Bce roabl pacuéra BBIT — 16,2%. B
peasbHOM BBIPAXKEHUH MPOU3BOACTBO BAJIOBOW JOOABIEHHON CTOMMOCTH B IAHHOM
cekTope cokpatuiioch Ha 50,4%, B TOM 4uCiIe B MPOMBIINUICHHOCTH — Ha 46,8%.
Omnpenensomum  pakropom dopmupoBanuss BBII crama cdepa ycmyr, mons
KOTOpPOU MOBBICUIIACH 10 78,4%, U3 KOTOPBIX HEPBIHOYHBIE cOCcTaBUIu 49,4%.

B HaumeHbledl creneHu Oblaa IMOABEP)KEHA HEraTUBHOMY BO3ACHCTBHUIO
BHEITHUX ()aKTOPOB CUTYallUsl HAa MOTPEOUTENHCKOM phIHKE. Tak, 3a | momyromue
TEKYLIETro IoJla HACEJIEHUIO ObLIO PEaTM30BAHO TOBAPOB M OKa3aHO IUIATHBIX YCIYT
Ha 5,6% Oounbllle, 4eM B aHAJOTMYHOM Imepuoje mnpouuioro roga. Ilpu stom
IpEeANPUHSATHIE TOCYIapCTBEHHOM BJIACTHIO MEPHI 110 3aMOPaKUBAHUIO TapU(POB Ha
aAMUHUCTPATUBHO PETyIHpyEMble YCIYrd Ha (JOHE HE3HAYUTEIHHOIO POCTa IIEH
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HAa TIPOJOBOJILCTBHE SBWINCH (HaKTOpaMU YMEPEHHOW ITWHAMUKH WHQISAINH,
KoTopas coctaBuia 3,7% (npotus 6,1% B siuBape-utone 2005 rona).

Tab6auna 1

OcHOBHBIC TOKA3aTeJIM IKOHOMHYECKOT0 Pa3BUTHS
Ipuanecrposckoii MospaBckoii Pecmy0mku
(B comocTaBUMBIX LeHaX, % K cooTBeTcTBYIOIIEeMY nepuoay 2005 roxa)

[Toka3zarenp : ZH 8 (J)Igrrzilge
BanoBoii BHyTpeHHUN IPOIYKT 88,5
O0BEM POMBILIIIEHHOTO IPOU3BOJICTBA 67,2
Peanuzanusi noTpeOUTEILCKUX TOBAPOB U YCIYT 105,6
O0BEM MHBECTULIUI 933
DKCHopT 51,0
Nmnopt 84,1
Temnbr uadusiim (% x gexadpro 2005 roma) 103,7

MomnerapHasn cepa

B cioxuBmmxcs — ycnoBuAX — AeATenbHOCTh  [IpuiHecTpoBCKOro
pecnyONnMKaHCKOTO OaHKa Obljla HampaBjieHa HA COXpPaHEHHE CTA0MIBLHOCTH Ha
BHYTPEHHEM BaJIOTHOM pBIHKE U MOJJEpKaHUE JIMKBUIHOCTH OAHKOBCKOM
cuctembl. 3a | monmyromme Tekymiero roaa oduuuaibHbeli Kypc nomapa CHIA
noBbicuiics Ha 1,8%, cocraBuB Ha 1 wuroms 8,3214 py6. 3a momn. CIIIA.
CpenHeB3BelIeHHOE 3HAYeHHE OOMEHHOrO0 Kypca IO HWTOraM IINeCTH MeECSIIeB
CIIOKMJIOCH Ha ypoBHE 8,2699 py6. 3a moiut. CIIIA, 4To COOTBETCTBYET OCHOBHBIM
napameTpam, 3asBJIECHHBIM Ha TeKyIni roj. MHaeKe MoKynaTeabHOl cliocOOHOCTH
nosnapa CIJA causmics Ha 1,8%, B TO BpeMs Kak MOKyIaTeabHas CIIOCOOHOCTH
KOP3UHBI HHOCTPAHHBIX BAOT Bo3pocia Ha 0,4%.

CootHomienue ypoBHed uH@usimuu B IIMP u B cTpaHax — OCHOBHBIX
TOPTOBBIX  MAapTHEpPAX, a TakKe CJIOXKUBIIMECS TEMIIBI  JIeBaJIbBALIUU
IPUAHECTPOBCKOIO pyOsisi B OTYETHOM Mepuofe OOYCIOBWIM OOECUEHEHUE
HAlMOHAJIBbHOU JeHEeKHOM enuHunbl [IMP B peambHOM BbIpaXe€HUU IO
OTHOILIEHHID KO BCEM OCHOBHBIM BaJIFOTaM, HCIIOJb3YEMbIM [JIsi PacyéToB Ha
Tepputopun pecnyonuku, Ha 1,2%, B ToM uncine k nomapy CIIA na 0,6%, uto B
IEJIOM JOJIKHO OBLIIO CITOCOOCTBOBATH OJIATOMPHUSITHON IIEHOBOW KOHBIOHKTYpPE Ha
NPUAHECTPOBCKHU  dkcnopT. Muaekc peambHoro  3ddexTuBHOrO  Kypca
MPUIHECTPOBCKOTO pyOsst coctaBmi 98,8%.

Pe3ynbTaToM HETaTHBHBIX OXUIAAHWUK HACEJEHHUs CTaja YHUCTas IOKYMKa
HaJIMYHOM MHOCTpaHHOM BamoThl B pazMepe 0,3 muH. nomt. CIIIA, cmenuBmas
HAOMI0JaeMyI0 Ha TPOTSHKEHMM psiia JIET YUCTYI0 Mpoaaxy. B Oe3HanmnyHON
dbopmMe copoc Ha  HMHOCTPAHHYIO  BalllOTY  MPEBBICWI  NPEAJIOKEHUE
Ha 34,8 miH. goia. CIIA.
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B ycnoBHsSIX OrpaHMYEHHOCTH BAIOTHBIX PE3EPBOB B MEPHO] MPEKPALLIECHUS
MOCTYIUICHUSI SKCIOPTHOW BBIPYYKH XO3SIMCTBYIOIIMX CYOBEKTOB M B LEIAX
BO3JCHUCTBUS HAa aXXKUOTAXHBIM CIIPOC B MapTe TeKyuiero roaa IlpuaHecTpoBckuii
pecnyONMKaHCKUN OaHK HECKOJBKO YKECTOUMJ YCJIOBHUS MOKYNKH MHOCTPAHHOU
BAJIIIOTHl Ha BamoTHOM aykuuoHe IIPb. B wyacTtHOCTH, MHOCTpaHHas BajroTa Ha
ayKIMOHE MOIJIa OBITh KYIJIEHA TOJIKO ISl OCYIIECTBJICHHS OIJIAThl UMIIOPTHBIX
KOHTPAKTOB IPU JOCTHKEHUHU 0AHKOM YCTaHOBJIEHHOTO MaKCUMAaJIbHOTO 3HAaYEHUS
KOPOTKOW OTKPBITOW BalIOTHOM MO3UIMU MO KaXIOMY BHUIY BaJIIOT, MOKYIKa
BaJIIOTHI B COOCTBEHHBI MopTdenb O0aHKa He AOIyCKajlach, OblLIa YCTaHOBJIEHA
JlaTa BAJIFOTUPOBaHUS 1 Mecsl] C MOMEHTa COBEPIICHHUSI CHAEJIKH IO TOKYIKE
BAJIFOThl YYACTHUKAMU ayKIMOHA. J[aHHBIE yCIOBUS HOCHIIM BPEMEHHBIN XapakTep
U 0 Mepe ociabiieHus JaBJjCHUS Ha BAIIOTHBIA PHIHOK OTMEHSUTHCH. [Ipu 3TOM
KOMHCCHSI Ha TIIOKYIIKY BaJIOTBl BO BpeMs HKOHOMHUYECKON OJOKajgpl HE
n3MeHs1ack u cocrasisuia 0,9%.

[Tocne  crabunu3zanuu  cuTyanuu  Ykasanuem  [IpugHecTpoBCKOTO
pecniyonukanckoro 6anka Ne 203-VY ot 13 wutonss 2006 roga Obl1 BOCCTaHOBIICH
MPEXHUM NOPSAJOK MOCTABKH BAIIOTHI HA BAIOTHOM aykuuoHe IIpuinectpoBckoro
pecnyOnuKaHcKoro 0aHka (B JI€Hb 3aKIIOYEHUS CAEIKH HA MOKYNKY WHOCTPAHHOU
BAJIIOTHI).

C mnavana Ttekymero roga IIPb  mnpoBoaun KpynHble  BaJIFOTHBIE
WHTEpPBEHIIMU, 0O0Imas cymMma KOTOpbIX coctaBwia 16,8 muH. gomn. CIIA
(16,4 mau. nmomn. CIIA 3a nepuon ¢ 1 maprta no 1 aBrycra). J[anHbsie onepanuu
MPOBOJMINCH 0€3 B3WUMaHUS KOMHCCHOHHBIX BO3HATPAXKIACHUM C KOHEYHOTO
nokynatesns. [Ipu srom [1Pb Héc 3HaunTeIbHBIC YOBITKY, YIIIAYUBAS MPOIIEHTHI 110
KPEJIUTHBIM JIOTOBOpaM M KoMuccuu 3a oOHammuuBanue (ot 0,2% mo 0,5%)
KOMMEPYECKUM OaHKaM.

Pa3Butne MoOHeTapHOH cdepbl XapaKTepU30BaJIOCh POCTOM COBOKYITHOTO
JeHexXHOoro npeanoxenus Ha 16,1% no 1 012,1 muH. py6. OcHOBHOE BO3JEHCTBUE
(63,7%) Ha ero pacuIMpeHHE OKa3biBajla JWHAMHUKA BAJIIOTHOM COCTaBIISIONICH,
TOTJ]a KaK CTENEeHb BIUSHUS pyOJIEBOM KOMIIOHEHTHI CIOXUIach Ha ypoBHE 36,3%.
COOTBETCTBEHHO, CTENEHb BAIIOTU3ALMHU JICHEKHOIO MPEMJIOKEHUS K KOHILY
nepuoja Bo3pocia Ha 0,7 mm. go 59,6%. Py6néBas cocraBisronias MIMPOKON
JIEHEXKHOM Macchl pacmupuiack Ha 14,2%, B peanbHOM Boeipakenuu — Ha 10,1% u
Ha 1 wmrons 2006 roma coctaBusa 409,2 muH. py6. OCHOBHBIM (haKTOPOM,
OTIpENICMBIINM €€ JUHAMUKY, cTal pocT Ha 28,5% mo 285,1 muH. py0. oOBbEMa
JICHE)KHBIX CPEJICTB Ha JIEMIO3UTax JO BOCTPEOOBAHMS M HAIMYHBIX JEHEKHBIX
cpenctB B oopamienuu Ha 36,6% 10 97,8 muH. pyo.

HecMoTpst Ha HECTaOUIBHOCTH YCIOBUW XO3SHWCTBOBAaHUS JIsi CyOBEKTOB
pEeaNbHOr0 CEKTOpa, KOMMEpPUYECKUE OaHKU MPOJOJIKAIM aKTUBHO OCYIIECTBISATH
KpPEAUTOBAHME OSKOHOMHUKK. 3a | mosyroame ccynHas  3aJ0JDKEHHOCTD
IOPUINIECKUX U (PU3UUYECKUX JIUIT TIOBBICUIIACH B PEATBHOM BhIpaKeHUHU Ha 26,6%
o 1 2424 mnH. py0., mpu 3TOM clenyeT OTMEeTHTb, uTto eciau B 2005 ronmy
CKOPOCTh MPHUPOCTAa COBOKYNMHOIO0 OOBEMA BBIJAHHBIX KPEAUTOB OIEpexana
CKOpPOCTh HEBO3BpAILIEHHBIX B CpOK ccyl Ha 3,5%, To B | momyroauu TEKyuiero
rojla MpUPOCT 3THX IOKA3aTeJel CIOKWICS MNPAKTUYECKM Ha OJHOM YPOBHE:
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IPOCPOUYEHHAs 33J0JDKEHHOCTh 3a nepuoj pacmmpuiach Ha 24,9%. CoBOKyIHbIE
akTuBbl Bo3pociau Ha 11,1%, coctaBuB 2 967,1 muH. pyO., IpU HEKOTOPOM
CHMWKeHuM Kanutana — Ha 1,1% go 512,4 muH. py6. OaHako ciaenyeT OTMETHUTb,
YTO TaKas JUHAMUKA JaHHBIX ITOKa3aTelel B I1€JIOM 10 0aHKOBCKOU cucTeMe Oblia
chopMHUpoBaHa pe3yNbTaTaMH JIEITEIbHOCTH OJHOTO-IBYX OaHKOB. BOJBIIMHCTBO
ke OaHkoB B TiepBoii mosioBuHe 2006 roma TPHUACPKHUBAIUCH CACPKaHHOM
AKTUBHOW TOJIMTUKH, HAKAIUIMBas JUKBUAHOCTb B BHUJE JEHEXKHBIX CPEJCTB.
Janupie  Mepbl  ObuIM  Takke  peKoMeHJoBaHbl  [IpuaHecTpoBCKUM
pecnyONMKaHCKUM  OaHKOM BO  U30€XaHWE BO3HUKHOBEHHS CHCTEMHOIO
0aHKOBCKOI'0 Kpu3nuca Ha GoHe 00IIEeIKOHOMUIECKON HECTAOMIIBHOCTH.

OO6mast Harpy3ka 1mo 0aHKOBCKOW CHUCTEME PECIyOIMKU 10 (POPMUPOBAHUIO
o0s3aTeNbHBIX (DOHJOB PE3EPBUPOBAHUSA U CTpaxoBaHMs (IIOKA3aTEIb PAacCUUTAH
KaK OTHOILIEHHE COPMHUPOBAHHBIX (POHAOB K 00sA3aTeIbcTBAM O0AaHKOB) Ha 1 mross
2006 roma Bo3pocina ao 4,5% c 3,4% na 1 sauBaps 2006 roma. Ilpu sTom B
3aBHCHUMOCTH OT CTPYKTYpbl IAcCCHBOB KOMMEpPUYECKHX OaHKOB (IO CpOKaM,
YIACIBHOMY BECy CpeACTB (U3UYECKHX JUIl U T.JA.) OObEMBI OTYUCICHUU B
BbIllIEyKa3aHHble (OHABI cpenu OaHKOB pe3ko oriuyarorcs (oT 2,3% no 8,6%
o0s3aTenbcTB). OaHAKO HEOOXOAMMO OTMETUTh, YTO B pe3yjibTaTe U3MEHEHUS
CTPYKTYpPBI COCTaBa CPEJCTB, MOJISKAIIUX JIEMOHUpOoBaHui0 B [IpunnecTpoBckom
pecnyOnuKaHcKOM OaHKe, a Takxke auddepeHianum HOPM JICTIOHUPOBAHUS B
3aBUCUMOCTH OT CyOBEKTOB IMPHUBICYEHHUS PECYpPCOB, BHUJIOB BaIIOTHl U CPOKOB
NPUBJICUCHUS, Pa3PbIB MEXIY MHHHUMAIbHBIM M MAaKCHMAJIbHBIM 3HAYCHUEM
YPOBHSI pe3epBUPOBAHUS MEXKIy OaHKaMHu cokpatuiics ¢ 5,1 pa3a Ha Hadajao rojaa
1o 3,7 paz Ha 1 urons 2006 roga. Kpome Toro, cieayer OTMETUTh COKpallEeHUE
kodppunmerTa qudpepeHIany CTSICHN BaIOTU3AMH OAHKOBCKUX aKTHBOB C
1,8 no 1,4 paza. Mexnay TeM oHa OCTa€TCsl JOCTATOYHO OOJBIION U BapbUPYET OT
58,5 no 80,7%.

CTaBKM JETMO3UTHO-KPEIUTHOTO PBHIHKA PECIyOJMKH B TEKYIIEM TOIY
ocTaBaich cTabuiabHbIMU. 1o aeno3utam (uU3HUECKUX JIMLl CpEJHEB3BELICHHAS
craBka cocrtaBuia 10,1% romoBeix B HHOCTpaHHOW Bamtore u 15,4% B
OPUIHECTPOBCKUX PYOIIsiX, ropuanueckux aun — 9,8 u 4,8% coorBercTBeHHO. B TO
K€ BpEMsl MPOIEHTHBIE CTAaBKM MO KpeauTaM B MPHUAHECTPOBCKHUX PYOIsIX Kak
bu3MYecKuM, TaKk U IOPUIAYECKUM JIUI[AaM HECKOJIbKO MOBBICHINCH — ¢ 18,2% B
suBape 10 20,5% B utone u ¢ 18,8 mo 19,4% cooTrBeTCTBEHHO (B MHOCTPAHHOMU
BAJIIOTE OHU MPAKTUYECKU OCTAJIMCh Ha ypoBHE Hauana roaa — 19,8 u 12,3%).
Takas nuHaMuKa CTaBOK Ha (hOHE HEM3MEHHOCTH CTaBKH pehUHAHCUPOBAHUS
(12%, 10%, 8% romoBbIX COOTBETCTBEHHO MO KPAaTKO-, CPEIHE- U JOJITOCPOUYHBIM
KpeauTaM) TOATBEPKIAET TO, YTO B COOCTBEHHOW IIPOIICHTHOW TOJIUTHKE
KOMMEPUYECKUX OAHKOB JaHHBIA MHCTPYMEHT HE SIBJISIETCS TJIABHBIM MHIUKATOPOM
COCTOSTHUS ¥ TEHICHIIMIA pa3BUTHs (PUHAHCOBOTO PHIHKA.



II. OCHOBHBIE ACHIEKTHI JEHEKHO-KPEJJUTHON
ITOJIMTHUKMH BO II ITIOJIYT'OAUHA 2006 T'OJA

YuuteiBas 00bEMBI  MOCTyMarOIUX  TpaHChEepToB U3-3a  pyOexa,
BO300HOBJICHHE MPUTOKA BAJTIOTHOW BBIPYUKH OT AKCIOpPTA MPOAYKIMHU, a TaK¥Ke
HAKOIUJICHHBIE BAJIOTHBIE PE3€pBbI, A0 KOHIA TEKYIIEro rojia OCHOBHOM I1€JIeBOM
OPUEHTUD ACHEKHO-KPEAUTHOW MOJUTUKU — BAIIOTHBIA KypC — COXpPAHUTCS B
3aIaHHBIX paHee mapamerpax — 10 8,4 py0. 3a gomi. CIIIA. OnHako 3HAYUTENIBHOE
CHUKEHHE O0BEMaA BaJOBOIO BHYTPEHHErO MPOAYKTa, 3aMeIJIEHHE MpHUpOCcTa
PO3HUYHOTO TOBApOOOOPOTAa M TMOKYIMATEIBbHOW CIIOCOOHOCTH HACEJICHHUS He
MO3BOJIAT JOCTUYL OOBEMA JEHEKHOW MAaCChl, MPEeryCMOTPeHHOTO0 (OCHOBHBIMU
HApPaBJICHUSIMU €IMHOW TOCYJAApPCTBEHHOM JICHEKHO-KPEAUTHOM TMOJMTHUKA Ha
2006 rox. XoTs HaHHBIMA IMOKA3aTeNb SBJISIETCS MHAWKATUBHBIM, €r0 YpE3MEPHOE
yBenuueHue, onepexaromiee poct BBII, moxet okazate nHGIAIMOHHBIN () (EKT.

Jo xoHma Ttekymiero ronaa IlpuaHecTpoBCKuil pecnyOJMKaHCKUNA OaHK
MJIAHUPYET OCYLIECTBUTH CIEAYIONIUE MEPOTIPUSITHUS:

a) coBmecTHO ¢ [Ipe3unentom Ilpunnectpockoit MomnaBckoi Pecnyonnku
IJIAHUPYETCSl MPOU3BECTH CHIDKEHHE HOpPMAaTHBa 0053aTeIbHON MPOAaXH YacTu
BaJIIOTHOM BBIPYYKHU XO3SUCTBYIOIIUX CYOBEKTOB JI0 HYJIEBOTO 3HAYCHUS;

0) MOCTENEeHHOE CHUKEHUE CTOMMOCTH Y4YacTHs Ha BAJIOTHOM AayKIIMOHE
[IpuaHecTpoBCKOro pecmyOIMKaHCKOro OaHKa I YHNOJHOMOYEHHBIX OaHKOB.
OpHako cunMTaeM, 4TO JIaHHBIE NEUCTBHS OyAyT UMETh MOJOKUTEIbHBIN ddeKT
JUISL KOHEYHOI'O IMOKYIAaTellsi WHOCTPAHHOM BaJIIOTHl JIMIIL TOJBKO B Cilydae
aJIEKBaTHOI'O CHUKEHHUS KOMMEPUYECKUMHU OaHKaMu KOMHCCHUOHHOTO
BO3HArpakJICHUs Ha BHYTPEHHEM BaJIOTHOM ayKIIMOHE OAHKOB;

B) CHU3WUTh CTaBKy pe(UHAHCUPOBAHMS IO KPATKOCPOUHBIM KpEIuTaMm J0
9%, cpeanecpouHbiM — 10 8% u JOATOCPOUHBIM — 10 7% TOon0BbIX. [laHHbIE
MEpONPUSATUS TPECIECAYIOT 1EJb CHUXKEHUS CTOMMOCTH KPEAUTHBIX PECYpPCOB
KOMMEPUYECKUX OaHKOB ISl KOHEYHBIX TNOTpeOUTeNied U TOBBIIMICHUS HX
JOCTYITHOCTH, TMO3BOJISIT TOBBICUTH MPHUBJICKATEILHOCTh KPEAUTHBIX ayKIIMOHOB;

r) Oyner pazpadorana Ilporpamma IlpuaHecTpoBCKOro pecmyOaMKaHCKOTO
0aHKa MO KPEeIUTOBAHUIO CyOBEKTOB Majoro M CpeAHero Ou3Heca M HayaTa ee
peanuzanus;

1) CHI)KEHHE YPOBHSI PE3€pBUPOBAHUS U BBIXOJ K KOHILY TOJla HA CPEIHMIM
no OaHKOBCKOM CHCTEME YpOBeHb mopsaka 4%, uro Oyner cmocoOCTBOBATh
3HAYUTEILHOMY COKPAIIEHUIO HATPY3KU HA SKOHOMHUKY.

JlaHHBIE MEpbl HALICJIEHbl HA CMATYEHUE YCJIOBUM XO3SMCTBOBAaHUS IS
PKOHOMHYECKUX  areHToB  [IpuaHecTpoBbs,  co3maHue  OJaronpusTHBIX
HNPEANOChUIOK JJIsi BOCCTAHOBIICHHUSI UX JIEATEIIBHOCTH B KOPOTKHUE CPOKH O
MPEAKPU3UCHOTO YPOBHSI.
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I11. ITPOT'HO3 MAKPOOKOHOMMNYECKOI'O PA3BBUTUSA
B2007 10y

B coorBercTBUM ¢ niporHo3oM MuHucrepcrBa dkOHOMUKUA IIMP ocHOBHEBIE
MakpodKoHoMHUYeckue nokazarenu B 2007 rony OyayT COOTBETCTBOBATh OLICHKAM
2006 roma. MHbIMM CJIOBaMH, TEKYyIIME€ MAaKPOAIKOHOMHUYECKHUE YCIIOBUS HE
103BOJISIOT [IpUaHECTPOBCKOMY peCIyOIMKAaHCKOMY OaHKY OOBEKTHBHO OICHUTH
MOKa3aTeNd pa3BUTHA PKOHOMHUKU J0 KOHIA TEKYIIEro roja M, COOTBETCTBEHHO,
JaTh MPOTHO3 Ha MPEJCTOSIIINUNA TO1I.

Tak, 00BEM BamOBOro BHYTPEHHETO MPOAYKTa cocTaBUT 5 460 MiH. pyo.,
YTO MPEBBICUT OXKUJaeMmblid mokaszatenb 2006 roga B peanbHOM BBIPAKEHHHM Ha
10,0% (tabs. 2). CymiecTBEHHBIM 0KHIAa€TCSd YBEIMYEHHWE CTOMMOCTH TOBAapOB U
ycayr, Bxoasmux B pacu€r BBII: gedmstop cocraButr mopsiaka 120,5% mnpu
oXkugaeMoM A0 KoHna tekyuiero roaa 108,5%. Ilpu stom ypoBeHbs HHIAINN HA
MOTPEeOUTEITHLCKOM pBIHKE MporHo3upyetcs B mpenenax 10%. Ilpeamonaraemsrii
00BEM MPOMBILUIEHHOTO Mpou3BojcTBa coctaBuT 7 500 muH. py06. nmm 107,0% x
ypoBHIO 2006 roma. Dkcnopt Bo3pacté€r Ha 22,0% mo 610 mun. gomn. CIIA,
uMIiopT cokparurcs Ha 13,5% no 740,0 mun. nonn. CIIA, B pe3ynprare canbao
BHEIIHETOProBoro ob6opora coctaBuT —130 wmuH. npomn. CIHIA.  dedumur
pecnyOIuKaHCKOTo Or0pKeTa coxpaHuTces Ha yposHe 10 13 % BBIIL.

Tabmanma 2

IIporuo3 Makpo3KOHOMHUYECKHX NMOKa3aTeseid Ha 2007 roa

[Iporuos
BasioBoil BHyTpeHHUI IPOYKT, MJIH. pYO. 5460,0
% k 2006 roay (B peaJbHOM BBIPAKEHUH ) 110,0
O06BEM TPOMBIIIIICHHOTO TPOU3BOJICTBA, MJIH. PYO. 7500,0
% k 2006 rogy (B cOMOCTaBUMBIX LIEHAX ) 107,0
O0BEM CeNbCKOX03IMCTBEHHOTO MPOU3BOJICTBA, MITH. PYO. 550,0
WNHBecTriy B OCHOBHOM KammuTall, MJIH. PyO. 860,0
% k 2006 roay (B COMOCTaBUMBIX IIEHAX ) 93,6
O06BEM PO3HUYHOTO TOBAPOOOOPOTA, MITH. PYO. 3780,0
% k 2006 roay (B COMOCTaBUMBIX 1I€HAX ) 102,6
Oxcnopt, MiH. nojui. CIITA 610,0
Nmnopt, M. gosut. CIITA 740,0
Jeduuut pecnmybnukanckoro 61o0pkera, % k BBIT 13,0
Temnbl undusiiuu, % 110,0
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IV. HEJIM U THCTPYMEHTBI JIJEHEKHO-KPEJJUTHOM
IHOJIUTUKHA B 2007 TOAY

OTcyTCTBHE CLIEHAPUEB COLMATIBHO-9KOHOMUYECKOTO Pa3BUTHUS PECTyOIUKU
B IIPEJACTOSIIIIEM FOy CTABUT MPOBEJCHUE ACHEKHO-KPEIUTHON MOJUTUKY JIUIIb B
3aBUCUMOCTh OT CKJIQJBIBAIOLIUXCS TEKYIIMX YCIOBUWA. YUHUTHIBAasl TEHJIICHLIUU
OpOLUIBIX JIET, a TakKe BO3MOXKHOE pa3BUTHE CHUTyallud B Omkaiinein
nepcrnektuse, [IpuaHecTpoBckuil pecnyOnMKaHCKUI OaHK OMpeNeul CIeIyIonue
1[EJTU U UHCTPYMEHTHI JCHEKHO-KpeauTHON nonuTuku B 2007 roay (tadm. 3).

Tabauma 3

OcHOBHBIE TapaMeTPbI AeHEeKHO-KPeAUTHON moauTuku Ha 2007 roa

[Iporuos
Bamtotueiit kypce, py0. [IMP/gonn. CIIIA 8,4-8,6
Py6nénas nenexxnas macca M2x, MitH. py0. 450-520
Pacuérnblii ypoBeHb MOHeTH3aLIMK 3K0HOMUKH (M3 k BBII), % 23-27
Hopwma o6s3atensHoT0 pe3epBupoBanus (%o OT CyMMBI 0-9
PUBJICYEHHBIX OAHKOM CPEJICTB)
CraBka peduHaHcHupoBaHUs, %o TOTOBBIX 10 9

[lenexxHoe odpamenue

B cootBeTrcTBHMM € TE€M, YTO BONPOCHl OPraHU3ALMU U PETYJIUPOBAHUS
JNEHE)KHOTO  OOpallleHuss HaXOASATCS B HCKIIOUYUTENBHOM  KOMIIETEHUUHU
[TpuaHECTPOBCKOTO pecIyOIMKAaHCKOTO OaHKa, MOJIep)KaHWe CTAOWIBHOCTH U
oecriepeboitHoro (yHKIIMOHUPOBAHHS BCEX MEXaHWU3MOB JnaHHOU chepsr B 2007
roay OyJeT oCTaBaThCsl OJTHUM W3 MPUOPUTETHBIX HAIMPABICHUEM JESITEIbHOCTU
OaHKa.

[Ipu ompeneneHMU OCHOBHBIX MapaMeTPOB JACHEKHON MacChl B KauyeCTBE
0a30BO¥ KOMIIOHEHTHI OB MPUHAT 0KUIAEMbIi YPOBEHb CIIPOCA SKOHOMUYECKHUX
CyOBEKTOB Ha JEHEeXHbIe cpelacTBa. Takxke OAHOW U3 MNPEANOCHUIOK IS
IPOTrHO3UPOBAaHUS PyOJEBOrO ACHEKHOIO MPENJIOKEHUS ABISIETCS OTMEYaeMOe B
NOCJIEIHUE TOJbl OciabjieHne B3aUMOCBS3M JIMHAMHMKHU JCHEXKHBIX arperaroB U
NOTPEOUTENHCKUX IICH.

[Iporao3upyemsiii 00béM pyOsIEBOI AeHe)HON Macchl Ha koHelr 2007 rona
coXuTcs B npeaenax 520 MiH. py0., 4To OyAeT NpeBbIIaTh 3HAYCHUE TTOKA3aTeNs
Ha Hayajio IMepuoja OpueHTUpoBOYHO Ha 15-16%. Koadduuument monerusanuu
PKOHOMHUKHU M0 JCHEKHOMY arperaty M3 ¢ ydé€toMm mpesamosaraeMoro o0néma
BaJIOBOI'O0 BHYTPEHHETO MPOAYKTa COCTABUT nopsiaka 23-27%.

[Ipu »TOM cremyer OTMETUTh, YTO B CHIY JCHCTBUA OOBEKTHUBHBIX
(baKTOpOB, TAKUX KaK:

- COXpaHEHHUE TMHAMHUKH POCTa JEHEKHBIX JOXOJ0B HACEICHUs, B MEPBYIO
ouepeb, 3apabOTHOW IUIAThl, MEHCHM W couuManbHbIX nocobuid (B 2007 romy
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peayCcMaTPUBAETCs MOBBIIICHHE PACUYETHOIO YPOBHS MUHUMAJIBHOM 3apabOTHOM
mwiaTel Ha 10,4%);

- yBeJIMUeHHE 00BEMOB TpaHCPEPTOB, MOCTYIMAOIIUX U3-3a pyOexa;

- HEBBICOKAs CKJIOHHOCTh HACEJIEHUs] K OPraHU30BAHHBIM COCPEKECHUSIM B
HallMOHAJILHOW BaJIIOTE B YCJIOBUSAX HEYPEryJIMPOBAHHOCTH BHEITHEMIOJIUTUIECKON
00CTaHOBKH;

- CHUXEHUE 00BEMOB CBOOOIHBIX JEHEKHBIX PECYPCOB Y XO3SHCTBYIOLIUX
CyOBEKTOB,

MOKHO TPOTHO3HPOBATh MPEBBIICHUE TEMIIOB PACIIMPEHUS HATUYHOU
COCTAaBIIAIONICH JEHEKHOW MacChl HaJ TEMIIaMU pOcTa OE3HAIMYHBIX CPEJICTB
(nopsnka 127% nportus 116%).

KpoMe TOro, 3HauMTelbHOE BO3ACHCTBUE HAa CTPYKTYPY M IapaMeTpbl
JICHe)KHOM  Macchl  OyJeT OKa3blBaTh TMOPSIOK  JICUCTBUS ~ MEXaHU3Ma,
PErIAMEHTUPYIOIIETO0  YCIOBUS OCYIIECTBIEHUS pPacuy€TOB Ha TEPPUTOPUU
pecnyOnuKM Kak MEXIy XO3SHUCTBYIOIMMU CYOBEKTaMH, TaK U MEXIY
NpEeANpUATUAMH U OI0JKETaMU BCEX YpOBHEH. B wacTHOCTH, 3aKOHOAATENIbHO
3akperuieHHoe B 2006 rojly nmpaBo S3KOHOMHUYECKHUX areHTOB MPOU3BOAUTH PACUETHI
3a MOTpeOasieMblid Ta3, AJIEKTPOIHEPIHIO, MEPEUUCIICHNE HAJIOTOBBIX ILIATEXKEH,
B3HOCHI B ['ocynapcTBeHHBI TNEHCHOHHBIM ()OHA B BajloTe, a TakXKe BbIJaya
JUIEH3UM OTACNbHBIM NPEANPUATHSIM Ha MPaBO OKa3aHUS YCIYT U MPOAAXKY
TOBApOB 332 HAJMYHYIO MHOCTPAHHYIO BAIIOTY OOBEKTUBHO OYIyT CIIOCOOCTBOBATH
cy)keHuto cepsl obpaiieHust mpuaHecTpoBckoro pyons u B 2007 romy, u, Kak
cleACTBHE, pOCcTy KoddduilmeHTa BaatoTH3auu 10 YpoBHI 60-65%. B cBs3u ¢
OTUM COBOKYIIHBIH TOBapoOOOpPOT OOJBIIEH dYacThio OyaeT 0O0CITyKHUBAThCS
WHOCTPAHHOW BAIIOTOM, TaK KakK €JWHCTBEHHBIM MCTOYHUKOM YBEIUYCHUS
pyOneBOro JEHEKHOro MpeIOKEHUs OylaeT SBIATbCA (PUHAHCHUPOBAHUE
COIIMAJILHBIX PAcX0J0B IOCyJapCTBa.

JlanHbie (paKTOpHl 3HAYMTEIHHO OCJIOXKHSIOT TPOIECC PETYIUPOBAHUS
COBOKYITHOTO TIUIATEXHOro o0OpoTa | JalibHEMlllee UX MPUCYTCTBUE B
roCyJIapCTBEHHOM MOJIUTUKE HEJIOMYCTUMO C TOUKHU 3PEHUS MOJJICp)KAHUSI CTaTyca
[IpugHecTpoBbs Kak HE3aBUCUMOTO TOCYAapCTRa.

I[MosuTHKA BAJIIOTHOIO Kypca

B 2007 romy IlpumHecTpoBCKuii pecmyOIMKaHCKUN OaHK MPOJOKHUT
IIPOBEJICHUE JCHEKHO-KPEAUTHOW IMOJUTUKA B PaMKax peXUMa YIPaBIIEMOIO
raBatomero kypca pyomns. KypcoBas monutuka OyaeT HampaBieHa Ha
CTUIKMBAaHUE  PE3KUMX  KojebaHui  OOMEHHOTO  Kypca, CBS3aHHBIX €
KPaTKOCPOYHBIMH ~ W3MEHEHUSMU  JKOHOMHYECKOM  KOHBIOHKTYPBI M HE
0OyCIIOBIIEHHBIX JIeHCTBHEM (PYHIaMEHTAIBLHBIX (DAKTOPOB.

IIpu onpeneneHnn NOPOTHO3HBIX IMAPAMETPOB MPEACIbHBIX TPAHULL
KoJie0aHUM Kypca MPUIHECTPOBCKOTO pyOssi OCHOBOIIOJAraronied yCcTaHOBKOU
SIBISIOCH CIIEAYIOLIEE.

Ha mauablii MOMEHT cTaOMIILHOCTDh HAIIMOHAIILHON BAIIOTHI ABJISIETCS OJTHUM
u3 Haubojee OYEBUAHBIX TIOJIOKUTEIBHBIX PE3yJIbTATOB JKOHOMHUYECKOU
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NOJINTUKHU TOCYIAapCTBA, KOTOPBIMA CIIYXHUT ONpPEACIEHHBIM OPHEHTHPOM Kak s
XO3SMCTBYIOIIMX CYOBEKTOB, TaK M JUI1 HACEJIIEHHs NpPH OLEHKE TEKYIIEro
COCTOSIHUSA YKOHOMHMKH M MPOTHO3WPOBAHUHU PA3BUTHUSL CUTyallMd Ha BHYTPEHHEM
priake. Kpome Toro, konebanue BaIIOTHOrO Kypca B 3a/IaHHBIX PAMKAX BBICTYIAET
(akTOpoM OrpaHUYEHHs] BO3IACHCTBUS HMMIOPTUPYEMOM HHEOIALMM HA YPOBEHBb
HOTPEOUTENBCKUX IIEH M CIIOCOOCTBYET CHMKEHUIO HHQIIALHMOHHOrO (oHA B
DKOHOMHUKE.

ITo oueHKe XO3SMCTBYIOIUX CYOBEKTOB PECIYOIMKH, CIOKUBIIUECS TEMIIbI
JieBaJIbBAIMM NIPUAHECTPOBCKOTO pyOIIsl SIBISAIOTCS HanboJiee ONTUMAIbHBIMU JIs
NOJIJIEPKaHUS [IEHOBOIO MApUTETa KAK HAa BHEUIHUX PBIHKAX I MPEANpPUATHN-
AKCIIOPTEPOB, TaK M JJI1 MPOU3BOJIUTENEH, OPUEHTUPOBAHHBIX HAa BHYTPEHHUU
PBIHOK M BEQYIIUX KOHKYPEHTHYIO OOphOy C HHOCTpPaHHBIMHU IOCTAaBIIMKAMH.
Ucxona u3 storo, IlpunHectpoBckuM pecnyOIMKaHCKMM OaHKOM IUTaHUPYETCH,
YTO OOMEHHBIM Kypc HauumoHaibHOW BamoThl B 2007 rogy Oyner M3MEHSThCSA B
muanazone 8,4-8,6 py6ns 3a gommap CIIA, mpu 3ToM cpemHuil  Kypce
IPUIHECTPOBCKOTO pyOist coctaBut 8,5 pyouns 3a pomnap CHIA. Takum oOpazom,
IPOTHO3HBIM ypOBEHb JI€BAJIbBAIIMM (KAaK COOTHOILEHHE CpPEIHEB3BEUIEHHBIX
kypcoB 2007/2006 romoB) coctaBuT He Oonee 1,8%, a HHIOEKC peasbHOTO
BaJIIOTHOTO Kypca He Huxke 0,9, T. e. peallbHOE YKpEIUIEHHE NPUIHECTPOBCKOTO
pyOmst cocraBut He Oosee 10%.

VYpoBeHb OOMEHHOIrO Kypca HPUIHECTPOBCKOTO pPyOJis K HalMOHAJIbHBIM
BaJIOTaM JIPYTUX CTpaH OyJeT OINpeAesiThCsS Ha OCHOBE KpPOCC-Kypca JIaHHBIX
BamoT K posapy CILIA, a Takxke ¢ y4éToM crpoca M NPEIOKEHHsI Ha JaHHYIO
BaJIIOTY.

Kpome TOro, mnpu mNpoBENEHUM BANIOTHONW IOJMTHKHA B  YCJIOBHSX
BHEILIHEIMOJIUTUYECKOW HEONpeaeI€HHOCTH OJIHY M3 CBOMX OCHOBHBIX 3a/Jay
[TpunHecTpoBcKuii pecmyOIMKaHCKUIT OaHK BHIUT B ONEPATHBHOM pearupoOBaHUU
Ha CHUTYallMIO, CKJIAJbIBAIOLIYIOCS HA BHYTPEHHEM BAJIIOTHOM pBIHKE, C
UCIIOJIb30BAaHUEM BCEro Ha0Opa MHCTPYMEHTOB, 3aKpeIUIEHHBIX 3a HUM
3aKOHOJATENIbHBIMU UM HOPMAaTUBHbIMU akTamu. K ymciy MeTonoB BO3aeMCTBUS
CJIielyeT OTHECTU PETYyJIMPOBAHME CIPOCAa U MPEJI0KEHUS NHOCTPAHHOU BaJIIOTHI,
B TOM YHCJIE€ IOCPEACTBOM OCYIIECTBICHUS NHTEPBEHLNI HAa BAJIFOTHOM ayKIIHOHE,
a TaKKe IpecedyeHue JIoObIX (OpM CIEKYISTUBHOW COCTaBJISAIOLIEN PBIHOYHBIX
oIepanum.

NHcTpyMeHTBI 1eHesKHO-KPEAUTHOTO PeryJupoBaHusi

B 2007 romy IlpumgHecTpoBckuii pecrmyOnMKaHCKHI OaHK HaMepeH
MIPOJIOJDKUATE PabOTy MO COBEPIICHCTBOBAHUIO CHCTEMBI MHCTPYMEHTOB JICHEKHO-
KPEIUTHOW TMOJUTHKU, B IEJIAX ONMEPAaTUBHOTO M aJCKBATHOTO pPEarupoBaHUs Ha
W3MECHEHHUE CHUTYallud B JIEHEKHO-KPEIUTHOU cdepe Mpu pa3IudHbIX CICHAPUIX
COLIMATBHO-DKOHOMUYECKOTO pa3BUTHSA C yIETOM HEO0OXOIMMOCTH
MPEIOTBPAICHUS  BO3MOXHBIX  yrpo3 Juisi  (PUHAHCOBOW  CTAOWIIBHOCTH,
00yCJIOBJIEHHBIX JIEHCTBUEM KaK BHEIIHUX, TAK U BHYTPEHHHUX (haKTOPOB.
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B 3aBucmmoct 0T cKinaablBaromuxcs  yciaouil  IIpmaHecTtpoBckui
pecnyOnukaHckuii 0aHK OyAeT HCIOdb30BaTh HAOOpP HMHCTPYMEHTOB JCHEKHO-
KPEIUTHOM TMOJUTUKH, CIOCOOHBIX OOECeunTh Kak abcopOMpOBaHHE CBOOOHBIX
JIEHEKHBIX CPEJICTB B OAHKOBCKOM CEKTOPE, TaK M MPEJOCTABICHHUE JTUKBUIHOCTU
KPEAUTHBIM OPTraHU3aIUsIM.

OpHOM W3 BaXHEWINIMX 3a1ad IIPU IIPOBENCHHMM JICHEKHO-KPEAUTHOU
HOJIUTUKY SIBISIETCSI CO3/IaHUE B (PMHAHCOBOM CEKTOPE YCJIOBHI ISl BKJIAJAYUKOB,
3aéMIMUKOB M KOMMEpUYECKMX OaHKOB IO TPUBICYEHHUIO M Pa3MEILEHUIO
CBOOO/IHBIX JECHEKHBIX CpPEACTB IO IIeHEe, o0ecneduBarollel OajaHC HMHTEPECOB
JUISL Ka)KJOTO W3 YYAaCTHUKOB. B CBA3M ¢ 3TMM Ha NEpBbIA IJIaH BBIXOJUT
HE00XO0JUMOCTh HOBBILLICHHUS poJin CTaBKH peduHaHCUPOBAHUS
[IpuaHecTpoOBCKOTO pecmyOInKaHCKOTO OaHKa B KauyeCTBE OPUEHTHUpPA /I OAaHKOB
IIPU OCYILECTBIEHUH COOCTBEHHOM MpoueHTHON noauTuku. [lognepxanue B 2007
rofy CTaBKM peduHaHCHpPOBaHMA HA YpoBHE A0 9% momxHO (GOpMUPOBATH
MO3UTUBHBIE OKUJAHUS, TAK KaK CBHUJETEIBCTBYET 00 YyCTOMYMBOCTH Mpolecca
3ameuieHuss uH@usuuu no onenke I[IPh, a, ciegoBaTenbHO, JOMXKHO CTaTh
MHIUKATOPOM Ji1 OaHKOBCKOW CUCTEMBbI PECHyOJMKH K CHUKEHUIO CTOMMOCTHU
KpPEIUTHBIX PECYPCOB.

B kauecTBe HMHCTpyMEHTa pEryJiMpoOBaHUs JIMKBUAHOCTH OaHKOBCKOI'O
CEKTOpa,  AJbTEPHATUBHOIO  BIOXEHUSAM B HMHOCTPaHHYK  BallIOTY,
ITpunHecTpoBckUi pecnyOIMKaHCKUI OaHK MiIaHUupyeT nponoskuTh B 2007 roxy
BBHIMTYCK B 0OpaIieHne COOCTBEHHBIX IIEHHBIX OyMar.

OnHuUM M3 OCHOBHBIX METOJOB MPSAMOrO BO3JEHCTBUS, BIMSIONIMM KaK Ha
YPOBEHb JHMKBHUJHOCTH KOMMEpYECKMX OaHKOB, TaK M Ha pa3Mepbl KPEAUTHO-
JICTIO3UTHOM 3MHCCUH, BBICTYNAeT MaHEBPUPOBAHHE HOPMaMU O05S3aTeIbHOTO
pesepBupoBanus. B 2007 romy IlpmaHecTpoBckuil pecnyOIuMKaHCKUN OaHK
OPOAODKUT PpabOTy 1O COBEPIICHCTBOBAHMIO JIEHCTBYIOIIETO MEXaHH3Ma
pe3epBHBIX TPEeOOBaHUM, HANPABICHHYIO B TOM YHUCJIE€ M HAa CO3/IaHUE PaBHBIX
YCIIOBUM JESTENBHOCTU [JIi KOMMEpPYECKHX OaHKOB, MyTEM HUBEIUPOBAHUS U
NOCTENEHHOTO COJIMKEHUSI YPOBHS PE3€PBUPOBAHUS ISl OAHKOBCKUX YUPEKICHUN
B YCJIOBUSIX 3HAUUTEIBHON MU PepeHaum CTpyKTypbl UX 0aJaHCOB.

PasBuTHe M yKpemjieHHe 0aHKOBCKOM c(hepbl

YcroitunBoe  (yHKIIMOHUpPOBaHWE OAHKOBCKOM CHCTEMBI, a TaKke
MOBBINICHUE YPOBHS (PUHAHCOBOTO IMOCPEIHUYECTBA KOMMEPYECKUX OaHKOB TO-
npexxHeMy OyAeT SIBISATHCA OJJHUM U3 MPUOPUTETOB MOIUTHKHU [IpuaHEecTpOBCKOTO
pecnyonukanckoro 6anka B 2007 romy. [ mocTwKeHHS ATOW MENH, UCXOMIs U3
CKJIAJbIBAOIUXCS DKOHOMMUYECKUX YCJIOBHUM, [IpunHecTpoBCKuii
pecnyOMKaHCKUA OaHK HaMEpPEH MCMOJIb30BaTh BCE MMEIOIIMECS MHCTPYMEHTHI
JIEHEKHO-KPEIUTHOU MOJTUTUKH.

VYxynuenue O0OIIEIKOHOMUYECKON CUTyallud B pECIyOJIMKE B TEPBOM
nosnioBuHe 2006 roxa cramo NpUYUHOW HEKOTOPOTO 3aMEMNJICHUS TEMIIOB Pa3BUTHUS
O0aHKOBCKOM cuctembl [IpuaHeCTpoBbs, B MEPBYIO Ouepeb, CKOPOCTU MPUPOCTA
00BEMOB TMPHUBJIEKAEMbIX JIEMIO3UTOB W BBIJIAHHBIX KpeauToB. HepeméHHocTh
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Bonpoca o craryce IIMP n Heonpenen€HHOCTh ClEeHapueB OyaylIero W3MEHEHUs
MAaKpOIKOHOMUYECKOM CHUTyallud CTaBAT OCHOBHOM 3aJa4€dl yMECHBIICHHUE
HEraTUBHOTO BO3ACHCTBUS Ha JIEATEILHOCTh KOMMEPUYECKHX OAaHKOB BO3MOMXHBIX
PHUCKOB, CBSI3aHHBIX B TOM YHUCJIE€ W C YyXyJAlIeHHEeM (UHAHCOBOIO COCTOSHUSA
3a€MIIMKOB, a TAKXXE€ BBIABICHUE W NPENOTBPAIICHUE CUTYaALUH, YIPOXKAIOIIMX
UHTEpecaM BKJIAJYUKOB M KPEAUTOPOB KPEIUTHBIX YUPEKACHUA M B LEJIOM
CTaOMIIBHOCTU OAHKOBCKOW CUCTEMBbl. B CBSI3M ¢ 3TMM Ha MepBbIN IJIAH BBIXOJUT
pPa3BUTHE U COBEPIICHCTBOBAHUE CUCTEMbI PUCK-MEHEIP)KMEHTA B OaHKaX.

Emé onnum acmexktom Oyner ocTaBarbes Nojaep:kaHue 3PGHEeKTUBHOCTH
(YHKIIMOHUPOBAHUS CHCTEMbI CTPAaXOBaHUS BKJIAJOB IPaXKAaH B KOMMEPUECKHUX
6ankax [IMP, B ToM yuncie myTéM COBEPIICHCTBOBAHUS 3aKOHOJATEIHHON Oa3bl.

B umensix pasBUTHS CHCTEMbl KPEIUTOBAHMS KOMMEPUECKMMM OaHKaMu
Majgoro W CpeIHEro NpealpUHUMATEIbCTBA TpeOyeTcs C YYETOM OIIbITa,
nosrydyeHHoro IlpuaHecTpoBckum pecnyOnukanckuM Oankom B 2006 ropy,
OCYLIECTBUTH Pa3pabOTKy U peaju3alMio MOIX0I0B, HAPABICHHBIX HA MPUHATHE
YIIPOILEHHBIX poLEAYP KpEIUTOBAHUS Majoro 17} CPEIAHETO
MPEANPUHUMATENICTBA, a TakK€  PAacCMOTPETh  BONPOC  YCTAHOBJICHUS
MaKCUMaJbHOTO pa3Mepa MapXKu MpU KPEAUTOBAHMM KOMMEPYECKUMH OaHKaMu
CBOMX  KIHMEHTOB 3a  CYET  IENIeBbIX  KPEeAUTOB  pedUHAHCUPOBAHUS
[IpuaHecTpoOBCKOro peciyOIMKaHCKOTro OaHKa.

B cdepe coBepuieHcTBOBaHUsS OaHKOBCKOro Haazopa IlpuanectpoBckwmii
pecnyOJIMKaHCKUIT OaHK MPOJOJDKUT pealu3alvio Mep, HalpaBiIeHHBIX Ha
pa3BUTHE COACPKATEIBHOIO HaA30pa, B IEPBYIO OYepeAb Ha IIOBBILICHUE
TOYHOCTH OIICHKHM (DMHAHCOBOW YCTOMYMBOCTH KPEIUTHBIX YUPEKIACHHUN MMyTEM
COBEpPIIIEHCTBOBAHUS METOJOB KOHTPOJS 32 (PUHAHCOBBIM COCTOSIHUEM OaHKOB U
IpUMEHEHUE B HEOOXOJMMBIX ClydasX aJEeKBAaTHBIX Me€p HaA30pHOIO
pearupoBaHUs.

Kpome TOro, B mpomecce OCYIIECTBICHUS HAA30pa M HMHCHEKIMOHHBIX
IPOBEPOK 3HAUUTEILHOE BHUMAHUE OYJIET yIENsAThCA BOIPOCAM KayecTBa CUCTEM
ynpasieHus, 3(p(PEeKTUBHOCTH OpraHu3aldyd BHYTPEHHETO KOHTPOJId B OaHKax,
CUCTEMBl YINPABJIECHUS PHUCKAMHM, OLEHKM BEIMYMHBI U  JOCTATOYHOCTHU
COOCTBEHHBIX CPEJICTB U KAUe€CTBA aKTUBOB KPEIUTHBIX YUPEKICHHM.

B uensx ontumuzanuu nporeayp cOopa, XpaHeHHs W 00paboTKH
OTYETHOCTH KOMMepUeckux 0aHkoB [IpuaHecTpoBCKUM pecyOIMKaHCKUM OaHKOM
obo mpusATO [lomokenme Ne 64-I1 or 26 wmrona 2006 roma «O mopsiake
IIPEOCTABIEHNU OTYETHOCTH B DJJEKTPOHHOM Bujae B IlpuaHectpoBckui
pecnyOnukanckuii  OaHk». JlaHHBII HOPMATHBHBIM aKT MPEAYyCMATPUBAET
BO3MOXKHOCTh I€peAauyu OTYETHOCTH YIIOJHOMOYEHHBIX OaHKOB M KPEAMTHBIX
YUPEXKICHUN B BHJAE DJIEKTPOHHBIX JOKYMEHTOB, 3aBEPEHHBIX JJIEKTPOHHOU
u(pPOBOM TMOAMHMCHI0 C MPUMEHEHHEM COOTBETCTBYIOIIMX CPEACTB 3alUTHI
uHpopManuu. [lepBpIM 3TanmoM MO BHEIPEHHUIO B LIMPOKYIO MPAKTUKY JAaHHOTO
[TonoxeHusi cTaHeT MEpPEeBOJ OTAENbHBIX (OPM OTUETHOCTH B DBIEKTPOHHBIN
HedopMaTHBIA BHJ, TO €CTb B JJIEKTPOHHBIM JOKYMEHT O€3 OmnpeAenEéHHON
CTpyKTypbl. OCHOBHOH 1€sibl0 OyZET SBISATHCA anpoOMpOBaHUE MeEXaHHU3Ma
ANIEKTPOHHOM UGPOBON MOMANUCH, a TAKKe co3qaHue 0a3bl JAHHBIX OTYETHOCTU
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YIOJHOMOYEHHBIX OaHKOB W KPEOUTHBIX YUPEXKICHUH B BHIE DICKTPOHHBIX
nokymentoB (O3J). Ha Bropom »3Tame mnpexycMaTpUBaeTCs MEpexon K
dopmataeiM  ODJ  onpenenéHHOW  CTPYKTYpbl, MNpEJHA3HAYEHHOH  JuIs
aBTOMATU3UPOBAHHON 00paboTku. OIHOBpEeMEHHO OyAyT COBEPILIEHCTBOBATHCS
METOJIUKHU OIIEHKH TOCTOBEPHOCTH OTUYETHBIX JTAHHBIX KPEIUTHBIX OPTaHU3AIIHA.
D10 OyaeT CrnocoOCTBOBAaTh aKTHUBU3AIMU pabOThl 1O YyHUDHUKALUK U
CTaHJapTU3alMM OAaHKOBCKOW OTYETHOCTH, OOECIEUEHUI0 HH(OPMALMOHHON
TPAHCIIAPEHTHOCTH OAHKOB M KPEAMTHBIX OpPraHU3allvii Ha YpOBHE, OTBEYAIOILEM
pexomeHanusaM bazenbckoro komuTeTa 10 0aHKOBCKOMY HAaJ30py, U B KOHEUHOM
UTOre JIOJDKHO TPUBECTH K MHUHHUMH3AIMM  3aTpaT Ha  BBINOJIHEHUE
COITYTCTBYIOILIMX, HE OCHOBHBIX JJIs1 OAHKOB M KPEIUTHBIX OpraHu3aluil GyHKIHI.
B wmensix mnocrymarenbHOro pas3BUTHS KpPeAUTHO-OAHKOBCKOM cdepbl U
PKOHOMMKHU peciyOnuKu B 1eaoM [IpuaHecTpoBCKUM pecryOIMKaHCKHUM OaHKOM
COBMECTHO C YIOJHOMOYEHHBIMH MCIOJHUTEIBHBIMU OpraHaMH TOCYJapCTBEHHOMN
Brnactu [lpunnectpoBckoit MonnaBckoir Pecnybnuku Oyner paspaboTaHa u
onmyonukoBaHa CTparerusi pa3BUTHUS OAHKOBCKOTO W KpPEIUTHOTO CEKTOopa
[IpuanectpoBckoit Monnasckoit Pecriyonuku Ha nepuoa 2008-2012 roaos.

DOUHAHCOBbII MOHUTOPHUHT

B nemax peanmuzauuu TOCYHApCTBEHHOM TIOJUTHKHU [IpuaHecTpoOBCKOU
MonnaBckoii Pecriybnuku o 60ps0e ¢ He3akOHHBIMA (PHHAHCOBBIMH MTOTOKaMHU, a
TaKk)kK€ B  paMKax  Mep, MPEANPUHUMAEMBIX  KPEeIUTHO-OAaHKOBCKHMU
YUpeXKACHUSIMU, B  COOTBETCTBUM CO BceoOmuMu  AWpEeKTHBAMU  TIO
OPOTUBOJECHCTBUIO OTMBIBAHUIO JOXOJOB B YAaCTHOM OaHKOBCKOM CEKTOpE —
Bonbs(dcbOeprckumu npunHuunamu, [IpuaHecTpoBCKUil pecyONMKaHCKUT OaHK B
2007 romy OyaeT mpomoKaTh pPabOTy IO AaKTUBHOMY MPOTHBOJACHCTBUIO
neranu3anv  (OTMBIBAHHMIO) JIOXOJIOB, IOJIYYEHHBIX TMPECTYNHbIM NyTEM, H
¢unancupoBanuto Teppopusma (naisee — [IOI/DT). OcHoBHbIe ycuius OymyT
CKOHLICHTPUPOBAHBI Ha peaju3aluu MojoxeHud npuHsToro 4 utons 2006 rona
Vkaza IIpesunenta [IMP Ne 342 «O npenoTBpailieHuu Jeraiu3ainuu (OTMbIBAHUS)
JEHEKHBIX CPEJICTB, TMOJYYEHHBIX NPECTYMHbIM NyTéM, W (UHAHCUPOBAHUSA
TEPPOPU3Ma», KOTOPBIN SBISETCS OCHOBHBIM PETYJIUPYIOLIUM JOKYMEHTOM B
JaHHOU cepe BILUIOTH 10 MPUHATHUS COOTBETCTBYIOIIETO 3aKOHA.

B coorBerctBMM ¢ YKa3omM IpeaycMaTpUBAaEeTCs  CO3JaHUE  IIpU
[IpuaHecTpoBckoM  pecnyOJMKaHCKOM — OaHKe  CiIy»Obl  (DMHAHCOBOTO
MOHUTOpPHUHTA, KOTOopas OyaeT 3aHUMaThbcs cOOPOM M aHAIU30M HHGPOPMAIMH O
MO/IO3PUTEIFHBIX OMEpalMsIX C JACHEKHBIMU CPEACTBAMU, Pa3paOOTKON €IMHOU
MH)OPMAMOHHOW  CHCTEMBl M  BEACHHMEM  0a3bl JaHHBIX, a TaKke
B3aMMOJICHCTBOBaTh C MPABOOXPAHUTEIbHBIMM OpraHaMd B paMKax HX
KOMITETCHIUM.

B cBs3u ¢ TeMm, 4TO MPOTUBOJEHCTBUE HE3aKOHHBIM (PMHAHCOBBIM MOTOKAM
3aTparuBaeT LEJIbI psAJl BONPOCOB B pa3IMYHbIX cepax OOIECTBEHHOW KU3HU,
0oco0oe BHUMaHUE OylneT YAEIIEHO COBEPILICHCTBOBAHUIO 3aKOHOJATEIBHOTO U
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METOJIOJIOTHYECKOTO 00ECTICUCHUS NIeATeTLHOCTH OAHKOBCKOW CHCTEMBI B cepe
[MOJI/DT.

Kpome Toro, nesrensHOCTh [IpuaHECTPOBCKOTO pecmyOInKaHCKOTO OaHKa B
oonmactu [IOJI/®T Oymer HampaBjieHa Ha OCYLIECTBICHHE MOCTOSIHHOTO
MOHUTOPUHTA KpPEIWUTHBIX YUYPSKACHHH, B TOM YHCIC B YacTH OICHKHU
3p(PEKTUBHOCTH CO3aHHBIX B OaHKaX M KPEAUTHBIX OPTaHHM3AIUSIX CHCTEM
BHYTPEHHETO KOHTPOJIS, BKIFOUYAsi BOMPOCHI Ka4eCTBa U MOJHOTHI HICHTU(PUKAIIUN
KJIUEHTOB W BBIFOJONpHUOOpEeTaTeNel, CHUCTEMHOCTH Mep, NpeaInpHHUMAEMbIX
KOMMEpUYECKUMH OaHKaMH TIO BBISABICHHIO COMHHUTEIBHBIX OIEpaIfii CBOMX
KJIMEHTOB, W aJICKBaTHOCTH TMPaBUJI BHYTPEHHErO KOHTPOJS crenuduke wux
JESITETHHOCTH.
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SAKIIIOYEHUE

JIaHHBI JOKYMEHT OTpa)XaeT OCHOBHBIE HAIIPABIICHHUS JAEATEIbHOCTU
[TpuaHEeCTPOBCKOrO  peclnyOJMKAaHCKOro OaHKa Kak MPOBOJAHMKA JEHEKHO-
KPEIUTHOW MOIUTUKH rocyaapcTtBa B 2007 roxy.

HesrenpHocTh [IpunHecTpoBckoro pecmy6inkanckoro 6anka B 2007 romy
OyAeT HamnpaBjieHAa Ha COXPAaHEHUE YCTOWYUBBIX TEMIIOB Pa3BUTHS OaHKOBCKOM
CUCTEMBl M PEAIBHOIO0 CEKTOpa B CPEIHECPOYHOM IEPCIEKTUBE ITOCPEICTBOM
BO3JCHCTBUS  Ha  (AKTOpPbBl  KPAaTKOCPOYHOTO  XapakTepa, HCXOIAd U3
CKJIQ[bIBAIOLICHCA  DKOHOMHMYECKOW  KOHBIOHKTYpbl. OJHAaKO  OTCYyTCTBHE
CTaOUJIbHBIX TEHJCHIMM Pa3BUTUSI IKOHOMUKU U MOJIUTHYECKON CUTyallH CTaBAT
NesTeNbHOCTh  [IpuaHEeCTpOBCKOTO  pecryOJMKaHCKOro OaHkKa B KECTKYIO
3aBUCHMOCTD OT CKJIAJBIBAIOIIMXCS HA TEKYIIMM MOMEHT YCIO0BUU. B cBs3M ¢ 3TUM
3aJJaHHble MOHETapHbBIC MapaMEeTPbl MOTYT OBITh CKOPPEKTHPOBAHBI B MHTEpECAX
MaKCUMaJIbHOTO COXpaHEHUS! CTAOMILHOCTH Ha (DUHAHCOBOM PBHIHKE PECITYOIUKHU C
OJIHOBPEMEHHBIM  IPEJCTABICHUEM B aagpec  BepxoBHOro Cosera
[IpuanectpoBckoit MonnaBckoit PecriyOivkun 00OCHOBaHUSI COOTBETCTBYOIIMX
U3MEHEHUI (KOPPEKTUPOBOK).

OCHOBHBIM KOHTPOJIBHBIM IIapaMETPOM JEHEKHO-KPEIUTHON IOJIUTUKUA B
IPEACTOSALIEM IOy COXPAHUTCSI CPEIHEr0lI0BOE 3HAaUEHUE BAIOTHOIO Kypca IpU
YCTaHOBJIEHUH TIPEAEIIOB €ro KosiebaHuil Ha Hauyano W KoHel roga. OcraiabHble
[IOKA3aTeNN SBISAIOTCA HWHIAUKATUBHBIMH, CPEAM KOTOPBIX Beaylas poib
OPUHAUICKUT CTaBKe pEPUHAHCUPOBAHMS KAaK IJIABHOMY  HHCTPYMEHTY
YIIPaBIECHUs] CTOUMOCTBIO U IOCTYITHOCTBIO PECYPCOB HA JIEHEKHOM PBIHKE.
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