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MaKkpo3KOHOMUKa

AHANMN3 ANHAMUKUN U CTPYKTYPbI
BAJIOBOI'O BHYTPEHHEIO NMPOAYKTA
B 2006 roay

Pa3zBuTtne cutyaynn B OTYETHOM rogy npPoOMCXO[NIIO B YC/IOBHSIX, KapAWNHaJ/IbHO
OT/INYAOLWMNXCA OT NMPOrHo30B, pa3paboraHHbix B 2005 rogy M nosioXeHHbIX B
OCHOBY rocyfapCrBeHHOH 3KOHOMMUYECKON MNoNnuTukn. Onpegensiiowyro poJb
urpaam BHeWHNEe aKTopbl, XapaKTEpHOW 4YepToi KOTOPbIX, HECMOTPSI Ha
NpoOTHBOMNOJIOXKHOCTb BEKTOPOB  BO34€HCTBHS, 6bI1a HenpepgcKasyeMocCTb
MacwraboB WX BJIMSAHUA KaK Ha oOTAe/IbHble CTPYKTYPHbl€ KOMIMOHEHTbI
BOCINpoM3BOACTBEHHOIro npoyecca, Tak U B LH€JIOM Ha 3KOHOMMKY, COLMNaAJIbHYIO
cpepy. Kpome TOro, BO3MOXXHOCTH OpraHoB ynpaBJ/ieHNs1 pecnyb/imkn B
oCyLeCTB/IEHNN KOPPEKUNN AEeHCTBUSI 3TuX (haKTOPOB 6bI1n KpaiHe OrpaHuYeHsbl.
BCcé 3TO, ecrecCTBeHHO, B 3HAaYMUTEJ/IbHOM CTeneHn CKa3aJloCb Ha MWNTOroBbIX
MaKpO3KOHOMMYECKUX [OKa3aTesiix, B TOM 4YMuC/iIe Ha AMHaMUKe W CTPYKType
BaJioBOro BHyTpeHHero rnpojgykra. B cBsi3n € 3TM aHaJIN3 N OLyeHKa AOCTHUITHYTbIX
napaMeTpoB MOryT OCYLYECTBJ/ISITbCA TOJIbKO C Yy4YETOM BCe€X MNPHUYNHHO-
C/1e4CTBEHHbIX B3auMOCBS3€M.

CornacHo oduumManbHbIM CTaTUCTUYECKMM AaHHbIM, No wuTtoram 2006 roga, HeCcMOTpsS Ha KpawnHe
CNOXHYI 3KOHOMMUYeCKy 06CTaHOBKY, 6bin 3adukcmpoBaH poct BBl B peanbHOM BblpaxeHun Ha 7,7%
(tabn. 1). HoMnHanbHasa BenuuMHa BasiOBOro BHYTPEHHEro npoaykra cocrtasmna 4 860,5 mMnH. pyb6., nnu
585,6 mnH. ponn. CWA (no cpeaHeB3BEeWEHHOMY BaslOTHOMY Kypcy, pasHoMmy 8,3004 py6. TMP
3a 1 ponn. CLUA). CooTBeTCTBEHHO, yBenuuusics u pasmep BBl B nepecyérte Ha AylWy HaceneHus: Ha
16,1% pno 1 076,2 ponn. CLUA.

Tabanya 1
CTpyKTypa U AMHaMMKa BaJZIOBOro BHyTpeHHero npoaykra NMpP
2005 rog 2006 rog TeMmn pocTta B
o o COMOCTaBUMbIX
MSIH. py6. ya. Bec, % MSH. py6. ya. Bec, % Lenax, %
BB 4144,7 100,0 4 860,5 100,0 107,7
B Tom uucne:
- NMPOU3BOACTBO TOBapoB 1 460,0 35,2 1518,9 31,2 96,6
- NPOM3BOACTBO YCyr 2 327,3 56,2 3108,6 64,0 121,3
- YUCTble Hanorn Ha
npoAyKTbl U UMNOPT 357,4 8,6 233,0 4,8 59,21

OTknoHeHue dakTmnyeckoro pasMepa BBI1 oT napaMeTpoB, nepBoHavasibHO 3an0XeHHbIX B lNporHose
coumnanbHO-3KOHOMMYECKOro passutua Ha 2006 roa, (5 460,0 mnH. py6.) coctasmno -11,0%, ot
CKOppEeKTUpPOBaHHbIX B npouecce pa3paboTkm 3akoHa «O PecnybnukaHckom 6rogxete Ha 2007 rop»
(4 120,6 mnH. pyb6.) - +18,0%. B conocTtaBuMMbIX LE€Hax pas3pbiB C TEMMaMu MNPUPOCTa CJIOXWUICS Ha
ypoBHe -2,3 n.n. n +17,3 n.n. COOTBETCTBEHHO.

lMokBapTanbHbIN aHanu3 MNokKasblBaeT, YTo AuMHaMMka ob6béma BBl Ha npoTshkeHMn OTYETHOro roaa
XapakTepu3oBasacb MNOCTEMNEHHbIM HapawMBaHMEM TeMMNoOB €ero npupocta. MuHMManbHoe 3HayeHue
BaJIOBOr0 BHYTpPEeHHero npoaykta 6bi10 3adukcMpoBaHO MO AaHHbIM I KBapTana, Korga Temnbl
CoKpalleHuns K ypoBHIO 6asucHoro nepmoga coctasunn 13,3% (puc. 1). OgHako, y>Ke HauyMHas Co BTOpPOro
kBaptana 2006 roga, dukCcMpoBannCb yCTOMUMBbLIE TeMMbl NpupocTa BBl kK conoctaBMMOMY MnokasaTesnto,
nmk kotoporo (Ha 43,1%) npuwénca Ha III-un kBapTan, Koraa 6bu10 CHOPMUPOBAHO CBbILE TPETU OT
COBOKYMNHOro rogosoro o6béma. B IV kBapTane CKOpPOCTb pacLUMpPEeHUsi, HEeCMOTPs Ha HeKoTopoe
3aMeafieHne,  coxpaHwiacb Ha  A0CTaTO4HO  BbICOKOM  ypoBHe  123,9%. TakuMm  ob6pasowm,
cpeAHeKBapTasibHble TeMMbl POCTa BafOBOro BHYTPEHHEro NpoAykTa B OTYETHOM roay coctaBmnu 114,3%.

Ha dopmMmmpoBaHme paHHOM AWMHaMUKK onpejensioulee BAUSHWE OKasbliBasio AelcTBue ABYX
($aKTOpoOB: M3MEHEHMEe CcUTyaumum B WHAYCTPUMANbHOM CEeKTOpe M Beln4vnmHa MNocTynaBlwmx (HUHAHCOBbIX
TpaHchepPTOB, KOTOPble MO3BONANM MNOAAEPXUBATb BbICOKMA YPOBEHb FOCYAApPCTBEHHbIX PacxofoB W
COOTBETCTBEHHO MPUPOCTa HEPbLIHOYHbIX YCAYr B CTpYKType BBI1.
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Puc. 1. CpaBHUTENbHbBIW aHaNM3 NokeapTasibHOM AnHaMuku BBIM B 2005-2006 rr.
n o6béma bnHaHCOBOM NoMoLLm, MiH. pyb.

Hanbonee 4yBCTBUTENbHBIMU K HErAaTUBHOMY M3MEHEHWUIO BHELWIHEN cpeibl PYHKUMOHMPOBAHUS 6blin
TEHAEHUMN, XapaKTepusylowme pas3BuTue cdepbl MaTepuasbHOro MNpouM3BOACTBA, 4YTO BbIPasuioCb B
JanbHelWeM COoKpalleHMn eé BKJlaga B KOHEYHbIW MokasaTeflb BasioBOro BHyTpeHHero npoaykta. [lpwm
3TOM Ha MPOTSHXKEHUN OTYETHOro roga yAesbHbI BEC JaHHOIO CerMeHTa 3KOHOMUKM BapbupoBan oT 9,2% B
I-om kBapTane no 42,7% - B III-eMm. B LenoM no ntoram roga Ao0Jisi MaTepuanbHOM cdepbl CIOXMNACk Ha
ypoBHe 31,2%, uto Ha 4,0 n.n. HMxXe 6a3ncHoro 3HayeHus. OTpacisaMu, BXoaswmMm B eé cocrtas, 6blno
co3gaHo Banoson pgobasneHHom crtommoctn (BAC) B ob6béme 1 518,9 MnH. py6., npu 3TOM Temnsbl
COKpalleHMss B peasibHOM BblpaxeHun coctaBunn 3,4%. Bonee uem Ha 80% 3TOT nokasaTtenb 6bin
ChOpMUpOBaH pe3dynbTaTaMu AeATENbHOCTU NPOMBbIWNEHHbIX NPeAnpUSTUN.

Tak Kak AeACTBOBaBLUME XECTKME OorpaHmueHns B 061acTn BHELWWHEIKOHOMUYECKUX OTHOLUEHUI 6blain
HanpaefieHbl, B MepByl o4yepedb, Ha gectabunmsaumio paboTbl MHAYCTPMANbLHOrO KOMMJIEKCca, 3TO
HaxoAuno ajekBaTHOe oOTpaxeHue B [AMHaMUKe ero passutuda. BeepéHHaa B Mapte 2006 ropa
3KOHOMMYeckasa 6nokapa, ycyrybuslas oTMedeHHOe MO MTOram npeablaylwero roga 3aMeasieHve TeMnoB
pa3sutnsa, obycnosmna cnag Ha 63,8% npoussoactea BAC B I kBapTane no OTHOWEHMIO K 6a3sncHoMy
3HayeHuto. Mo AaHHbLIM anpens-uioHSa paspbiB cokpaTuica Ao 29,5%, a yxe B TpeTbeM U 4YeTBEPTOM
KBapTanax, BCneacTteme crabwunmsaumm 3SKOHOMWYECKOM CUTyauuum, COMocTaBuMble rMokasatenu 6biaun
npesbiweHbl Ha 68,5 n 38,3% cooTBeTCTBEHHO. Cpean BHYTpPeHHMX (aKTOpOB, OKa3aBLUMX BIUSHME Ha
NoBbIWAaTENIbHYIO AVWHAMWUKY CO34aHWSA BanoBolk [06aB/IeHHONW CTOMMOCTM B MPOMbIWIEHHOCTU, creayeT
OTMETUTb COKpalleHne B CTPYKType BasiOBOro BbiNyCKa yAeIbHOro Beca NpoMeXyTo4yHOoro notpebaeHms Ha
5,8 n.n. po 73,9%. B conocTaBMMbIX LLeHax NPOM3BOACTBO Ba/noBOM A06aBNEHHOM CTOMMOCTU C/I0XKMIOCh B
06béMe 94,7% OT YpOBHS npeabiayuwero roaa.

Ecnn uncxoamTe U3 AaHHbIX, ydacTBywwMX B pacyéTte BBI, cuTyaumss B CENbCKOM XO35IMCTBe
pecnybnvkn B OTYETHOM roay, Kak U Ha NPOTSXEHUU psaga nocnegHux NeT, He npeTepnena KapanHaibHbIX
M3MEHEHMA N NpoAosKana HOCUTb 3aTSXHOW CTarHUpylLWMiA xapakTep. HegonycTUMO HU3KWIA, C TOUKM
3peHus obecreyeHMss BHYTpPEHHEN NpoAOBOJILCTBEHHON 6€30MacHOCTU, YyZAeNbHbIi Bec oTpaciM B
CTPYKType BasoBOro BHYTPEHHEro MNpoAyKTa, COXPaHSAKLWMNCS B TedeHMe BCEro BpPEMEHW NpoBeAeHuSs
CTaTUCTMYECKNX HabnwogeHun, no utoram 2006 roga croxuncs Ha ypoBHe 3,1%, cokpaTuBLIMCL MO
cpaBHeHuio ¢ 6asucHbiM nokasaTtenem Ha 0,5 n.n. Co3gaHHbIM B arpapHoM cektope O6béM Banosou
[o6aBfieHHON CTOMMOCTM He3HauuTenbHo (Ha 0,8%) npeBbicun CBOE npownorogHee 3HavyeHue u 6bin
paseH 152,1 MnH. py6., CHM3MBWMWCb B peanbHOM BblpaxeHun Ha 13,2%. MNpn 3TOM K HeraTuBHbIM
XapaKTepucTukam AaHHOro rnokasartens cnefyeTr OTHeCTU npeBbllleHne TEMMNOB NPUpoCcTa NPOMEXYTOYHOro
notpebneHms Hag TeMNamu paclMpeHUs BanoBOro Bbinycka B 1,4 pasa (npuuyém B IV KBapTasne gaHHoe
npesbllleHMe COCTaBNANOo 5,3 pasa) M COOTBETCTBYIOLWMIA POCT AONM 3aTpaT B CTPYKType Bbinycka ¢ 67,7%
0o 69,2%.

BTtopoin roa noapsa eOMHCTBEHHOW OTpaciblo CpeAu BCEX KOMMOHEHTOB cdepbl MaTtepuasbHOro
NpOu3BOACTBA, [AOEMOHCTPUpPOBaBLUEN YCTOMUMBYIO AMHAMWKY pocTa npousBoactBa BAC kak B
HOMMHanbHOM (Ha 35,9%), Tak n B peanbHoM (Ha 30,4%) BbipaXkxeHUn, ABNANOCb CTPOUTENBLCTBO. ITO
Halo CBOE OTpaXxeHue M B YyBeNMYEHUM BKada CTPOMTENIbHONO KOMMJEeKCa KakK B COBOKYMHbIN
rnokasatenb BBl go yposHsa 3,0%, Tak u B BJC npousBoacTtBeHHOM cdepbl — 00 9,6%.

Ha ¢oHe HecTabunbHOM cMTyauum B BeAyLLMX OTPAC/sSX MaTepuanbHOro NponsBoacTBa B cdhepe ycnyr
CTOJIb 3Ha4MTesNIbHbIX U3MEHEeHUN OCHOBHbIX MoKasaTesnel pas3BuTMsa He Habnwpanocb. Hanpotms, TeMmnbl
pocta npoussoactea BAC 6biin BNOMHE CONOCTaBMMbI C MPOLWIOrOAHMMM 3HadeHusmun: 133,6% - B
HOMWHanbHOM, 121,3% - B peanbHOM BblpaxxeHun (Tabn. 2). YaenbHblli BEC AaHHOW KOMMOHEHTbl BO3pPOC
Ha 7,8 n.n. n coctasun 64,0%, npu 3TOM B TeyeHUM roga OH pocturan npaktmyeckm 70% oOT BCero
06bEMa BasioBOro BHYTPEHHEro npoaykTa.




Tabnmuya 2

CTpykTypa M auHamuka BAC, co3aaHHON B cepe ycnyr

2005 rog 2006 rog Temnbl
MAH. py6. | ya.Bec, % | MAH. py6. | ya. Bec, % pocta, %
Mpoussoacteo ycnyr (BAC) 2 327,3 100,0 3108,6 100,0 133,6
B TOoM unucne:
PbIHOYHbIE 1206,3 51,8 1467,6 47,2 121,7
- TpaHcnopT 124,8 5,4 147,5 4,7 118,2
- CBA3b 186,3 8,0 262,7 8,4 141,0
- Toprosns u obwennt 517,7 22,2 629,9 20,3 121,7
- XWUINLWHO-KOMMYHaslbHOe
X03AMUCTBO 102,9 4,4 103,8 3,3 100,9
- ornepauun C HeABUXXMMbIM
MMYLLECTBOM 25,3 1,1 35,4 1,1 139,7
- OMHaHCbI, KpeauT, CTpaxoBaHmne 47,1 2,0 28,3 0,9 60,0
- 6bITOBOE 06CNYXMBaHUE 38,7 1,7 46,4 1,5 120,0
- npoyne 163,5 7,0 213,7 6,9 130,7
HepbiHo4YHbIE 1121,0 48,2 1641,0 52,8 146,4
- 3lpaBoOOXpaHeHne 1 coumanbHoe
obecneyeHune 263,2 11,3 351,1 11,3 133,4
- HapoaHoe obpa3oBaHue 295,0 12,7 355,3 11,4 120,4
- KynbTypa M HaykKa 40,3 1,7 37,1 1,2 92,1
- ynpasneHune 175,4 7,5 235,9 7,6 134,5
- 060poHa 49,3 2,1 64,3 2,1 130,4
- npoyune 297,8 12,8 597,4 19,2 200,6

B cTpykType npou3BoACTBa YCNyr CKOpPOCTb MPMPOCTa BHOBb CO34AaHHOM CTOMMOCTU HEPbIHOYHOrO
cekTopa 3a OTYETHbIN nepuog B 2,1 pasa npesbicuiia CKOPOCTb yBennyeHus BOC B pblIHOYHOM cermeHTe
(46,4% wn 21,7% COOTBETCTBEHHO), a CpeAHeKBapTajibHble TeMMbl PacCWMUPEHUS 3TUX KOMMOHEHTOB
CNOXWAncb Ha ypoBHe 147,8% wn 122,0%. PocT BAMSHWSA TrOCyAapCTBEHHbIX pacxodoB Ha ob6uwyto
AvHamunky BBl pecnybanku Bblpa3suics B MOBbIWEHUM MX 40N KaK B CTPYKType BasioBOr0 NpoAyKTa Ha
6,8 n.n. po 33,8%, TaKk 1 B CTpyKType cdepbl ycnyr — Ha 4,6 n.n. go 52,8%.

OcHOBHbIM aKTopoM, onpeaenusIMM AMHAMUKY MPOU3BOACTBA HEPbLIHOYHbIX YCAYr, CTan pe3Kui
poct (B 2,0 pa3a o 597,4 mnH. py6.) o6béMoB A06aBNEHHON CTOMMOCTU, OTPaXXEHHOM MO CTaTbe «MNpo4yne
ycnyrn». 370 6b110 CBA3aHO C MNOBbIWEHNEM FOCYAAPCTBEHHbLIX PAacxX0oA0B Ha AOTauMW MeCTHbIM 6roaxeTam,
B CBSI3M C HE0H6XO0AMMOCTbIO MOAAEepXKK coumanbHoN cdhepbl paliOHOB B YCNOBUSAX CHUMXKEHUS HaNoroBbiX
NOCTYMNNIEHMN, a TaKXe CYLWeCTBEHHbIM YyBendYeHneM 3atpaT Ha dUHaHCMpoBaHWe BHYTPEHHEro
rocyaapcrtBeHHoro gosnra. COOTBETCTBEHHO BO3pPOC WM yAesNlbHbI BEC AAHHOM CTaTbM B CTPYKType yCiyr -
Ha 6,4 n.n. 8o 19,2%. B pe3ynbTaTe 3TOr0 NpM AOCTAaTOYHO BbICOKMX TeMmmnax pocta (B cpeaHeM Ha 30%)
BKS1a4 ApPYrMX KOMMOHEHTOB nnbo cHusmncs, nmbo octancs Ha MpoLwsorogHeM ypoBHe. Tak, npou3oLno
YMEHbLUIEHNE yAENbHOIo Beca CpeacTB, OTPaXEHHbIX MO cTaTbe «obpasoBaHme» — Ha 1,3 n.n. go 11,4%,
[OoNa CcTaTeln <«34paBoOXpaHeHWe U counanbHoe obecneveHue», <«ynpasreHue», <«0b60poHa» He
n3MeHmnaco n coctasuna 11,3%, 7,6%, 2,1% CoOOTBETCTBEHHO.

B cekTope pblHOYHbLIX YCNYyr HapalwmBaHMe TeMNOB pocTa co3gaHmsa BAC oTMeyanocb TOMIbKO B CBSA3M
Ao 141,0% npotue 133,5% B 2005 rogy v no onepauusiMm C HEABMXKUMbBIM MMyLllecTBoM — A0 139,7%
npotuB 121,0% cooTBeTCcTBEHHO. [0 BCEM OCTanbHbIM OTpAciAsM, HanpoTMB, 6biN10 3adunKcnMpoBaHO
3aMepfieHne TeMnoB pa3BuTUsA. Tak, cHuxeHue B III kBapTane TeKkywero roga BefnyMHbl Ao6aBneHHOM
CTOMMOCTU, MPOM3BEAEHHON B OpraHu3aumax Toprosan n obwenuta (Ha 19,1% No CpaBHEHWUIO C YPOBHEM
II kBapTana), HeraTMBHO CKa3anoCb KaK Ha MokasaTene BKjaja OTpacin B CTPYKTYpYy YCAyr: no utoram
roga oH cokpatumncs Ha 1,9 n.n. go 20,3%, Tak U Ha CKOPOCTM pacIMpPEHUs — OHa YMeHbluunnacb
Ha 15,7 n.n. po 121,7%. AHanornyHasa cuTyauus cknagbiBasnacb U B TpaHCNoOpTe, rae TeMmmnbl NpupocTa
3ameanunuce B 3,2 pasa g0 18,2%.

B oTnunume oOT BCeX OCHOBHbIX cocTaBnswowmnx BBI, xapakTepusoBaBLUIMXCA MO wToram roja
AnHaMmnkon pocrta, o6béM CpeAacTB, OTpa)kaeMblX MO CTaTbe «YUCTble HaNornm Ha NpoAYyKTbl U MMMAOPT»,
cywecTtBeHHo cokpatuncs (Ha 34,8% - B HOMMHanbHOM, 40,8% - B peanbHOM BbipaxeHuu). Mpuyém BO
BTOPOM KBapTase cnag gocturan 65,1%. Bcé a31o 06ycnoBuno CHMXXeHne yaenbHOro Beca 4aHHOM CTaTbM B
CTPYKTYype BasioBOro BHYTPEHHEro npoaykra no cpaBHeHuto ¢ yposHeM 2005 roga Ha 3,8 n.n. o 4,8%.

OaHako, ecnuM paccMmaTpuBaTb [AWMHAMUKY OTAE/IbHbIX KOMIMOHEHTOB, Y4YacCTBYWLWMX B pacyéte
WTOrOBOM CYMMbl 4WCTbIX Hajsoros, TO MOXHO OTMeTUTb cheaytowee. CoKpalleHUe BeNUYUHbI
HenocpeaCcTBEHHO HANOroBblX MOCTYMNJIEHUI, nogsexawmx oTpaxeHuio B BBI1, xapakTepusoBanacb
ropasgo 6onee yMmepeHHbIMM TeMNamu, B LESIOM KOPPEUPYIOWNMU CO CHUXKEHWEM BasioBOr0 BblMycKa
NPOMBbILWAEHHbIX MPeanpusaTUiA, SBASIOWMXCS OCHOBHbIMW HanoronnatenbwmkamMm. Takum obpasom,




6pyTTO-06BEM Hanoros Ha MNpoAyKTbl M UMNOPT CAOXWACA Ha ypoBHe 363,6 MnH. pyb., uam 86,2% ot
nokasatens npeabiaywero roga. OAHOBpPEMEHHO C 3TMM BenuMYuHa cybCcuaumin Ha MpoayKTbl M YCAyru,
BbluMTaeMas U3 faHHOro obbEma, 3a OTYETHLIN roj yBenmuunacb B ABa pasa u goctmrna 130,6 maH. py6.
Hanbonblwyto 4acTb AaHHOro nokasaTens CoCTaBnsAn TpaHChepPTbl MECTHbLIM BlogKeTaM.

CnepoBaTtenbHO, e€CM B CTaHAAPTHbIX YCAOBUAX CybcuauMm Ha MpoAyKTbl yMEHbLUASM Hanorosble
noctynneHms npmbnmantenbHo Ha 15%, To B OTYETHOM nepuoge 3TO 3HauveHwe gocturno 35,9% (B ToM
uncne B III kBaptane - Ha 59,2%). B cBA3M C 3TUM, HECMOTPS Ha OOBEKTUBHbLIE CITIOXHOCTU C
MCMOSIHEHMEM MMAHOBbIX MapaMeTpoB HAaMOroBbiX AOXOAOB, WMMEHHO 3adUKCUPOBAHHbLIA PE3KUI POCT
BeNMYNHBbI CybCnMamMin Ha nNpPOAYKTbl, BbI3BAHHbIN O6BLEKTMBHON HeobX0AMMOCTbIO KOMMEHCMpPOBaThb
«BbINaBLUME» A0XO0Abl MECTHbIX 6I0AXXETOB, OKasan onpeaensiouiee BO3AENCTBME U HA UTOMOBYH ANHAMUKY
NnoKasaTensa «4YMCTbIX HANOroBs Ha NPoAyKTbl M MMNopT» 3a 2006 roa.

3adurKCnMpoBaHHble W3MEHEHUS OTAE/bHbIX CTPYKTYPHbIX COCTaBASIOWNX BasOBOr0 BHYTPEHHEro
NpoayKTa Ha MpOTSXEHUM OTYETHOrO roza OKasbiBaln pasfIMYHOE BJ/IUSHUE Ha npouecc ero
(opMMnpoBaHUS.

B TeueHune gHBapsa-uioHa 2006 roga AOMUHMPYOWMM  (PakKTOpOM  BbiCTynana cuTyauwus,
cknagpiBalowasncs B cdepe npou3BoacTBa ToBapoB. B vacTHoOCTM, oOTMedyeHHas B 3TOT Nepuoa
pectabmnumsaums paboTbl NPOMbIWAEHHOCTM W CBA3@HHOE C 3TUM cokpauwleHne o06bEéMOB BbINycCKa,
pocturaewee 42,5%, obycnosmno cnag BBl Ha 85,5% no utoram I kBaptana v Ha 65,6% nNo AaHHbIM
nonyrogus (tabn. 3).

MpuyémM HarnagHo BUAHO, YTO MO Mepe CHWMXEHUS OCTPOTbl Kpu3uca Ha (doHe 3amMeaneHus cnaja
NnpouM3BOACTBAa B MWHAYCTPUASIbHOM KOMMJAEKCe W YCKOPEHHOro pacliMpeHus BbiNyCcka B OCTallbHbIX
OTpacnsx ycmnmBaeTcs BAUSHUE ApYrnx akTopos.

B nepByl o4yepeab, 3TO OTHOCUTCS K AWHAMWKE MPOU3BOACTBA HEPbIHOYHbIX YCAyr. Mi3meHeHuns no
OaHHOM KOMMoHeHTe no wutoram 2006 roga onpegenunu nokasartenb BBIM Ha 75,6%, 4Tto Ha 7,7 n.n.
npesbicnno 6asnCHbIN ypoBeHb. B TO e BpeMsi OTMEYEHHOEe pacTyllee BAUSIHWE HEPbIHOYHbIX YCNYr He
6bII0 CBSAI3@aHO C AENCTBMEM MEXaHM3MOB nepepacnpefeneHus CpeacTB MexAay pasindHbiMu cdhepamum
3KOHOMUKW BHYTpM pecnybnuku, a sBAsSAoCb MpsSMbIM CNeacTBMEM BO34ENCTBUA BHelwHero daktopa:
HanpasfieHMs NocTynaBWwnx GUHAHCOBbLIX TpaHLWel Ha PnHaHCMpOBaHME rocyaapCTBEHHbIX Pacxo4oB.

Tabnnya 3

N3MeHeHMe cTeneHn Bo3AeANCTBUA OCHOBHbIX KOMMOHEHT Ha npupoct BB, %

I kBapTan I nonyroavne 9 mecsues
2005 roa 2006 ropa 2006 roga 2006 roga 2006 roa
BBIN 100,0 100,0 100,0 100,0 100,0
B TOM uucne:

- NpOU3BOACTBO TOBApoOB 6,3 85,5 65,6 1,4 1,0

- NPOU3BOACTBO PbIHOYHbIX YCNYr 40,0 8,3 13,6 9,7 19,1

- NPOU3BOACTBO HEPbIHOYHbIX YCNyr 51,6 5,8 17,1 83,3 75,6
- YUCTblE HANIOrN Ha MPOAYKTbI U

MMnopTt 2,1 0,4 3,7 5,6 4,3

Ecnn MMHUMM3KMpOBaTb BAUAHME 3TOro akTopa M OUEHUTb MPU NPOYMX PaBHbIX YCIO0BUAX ANHAMUKY
pPa3BUTUS BHYTPEHHUX IKOHOMUYECKMX MPOLLECCOB, TO CUTyaumsa 6yaeT BuirnsaeTb cnegyowmm obpasom. B
pe3ysibTaTe YMeHbLUeHUs MnoKa3aTens HepbIHOYHbIX YCAYr Ha CyMMy (WHaHCOBOM MNOMOWM MX OOBEM
cokpawaetca Ao 99,9% oT ypoBHA npeablaywero roga. YucTble HanoroBble MOCTYNAeHUsS NyTém
KOPPEKTUPOBKN BESINUYMHBI CybCMAMIN B HOMMHANIbHOM BbIPaXeHUW MNpU CpPaBHEHUM C (DAKTUYECKUM
3Ha4YeHMeM, HanpoTUB, YBEMUYNBAIOTCS A0 318,4 mMnH. py6. npotm 233,0 MaH. py6. N0 OTHOLWEHUIO K
npeablaywemMy rogy TeMMbl UX COKpalleHus 3ameansTcsa Ha 23,9 n.n. no 89,1%. Bcé 310 npmBoaUT K
3Ha4YMTeNbHbIM WU3MEHEHUSIM UTOrOBbIX MapaMeTpoB BajOBOr0 BHyTpeHHero npoaykrta. Cpeau Bcex ero
COCTaBAAKLWMNX MONOXKUTENBHYIO AWHAMUKY peanbHOro pocrta AeMOHCTpMpoBanu 6bl TONbKO PbIHOYHbIE
ycnyrn - 10,5%, Ttorga kak no octajsbHbIM CEeKTOpaM cnaj coctaBun 6bl: «MpOM3BOACTBO TOBapoOB» — -
3,4%, «HepblHOYHblE ycnyru» — -9,3%, «4yncTble HasorM Ha NpoAayKTbl U uMnopT — -10,9% (Cc y4yéToMm
aednnposaHnsa - -19,1%). Takum obpa3oM, Hanbonee BO3MOXHbIM CLEHapMeM pa3BUTUA B pe3ysibTaTe
YC/TOBHOIO WUCK/IOYEHMS BO3AENCTBUSA (daKTopa BHeEWHeNn (GUHAHCOBOM MOAAEPXKW TOMIbLKO MO O4HOMY M3
HanpasneHnn aBnsnocb 6bl cokpaweHne BBIT B peasibHOM BblpaxeHun Ha 1,6% K ypoBHIO npeablayLliero
roga, a ¢ y4yétom gednmpoBaHMsa HaNoOroBbiX MOCTYMAEHUI Ha MHAEKC NoTpebuTenbCknx ueH — Ha 2,3%.
MonyyeHHble pacyéTbl XOTb W  ABAATCA NpubAM3UTENbHBIMM, OA4HAKO BCELENO MoKa3biBaloT
onpeaensiowyto pojlb MMEHHO (UMHAHCOBOW MOMOLWMWM (@ HE BHYTPEHHUX dakTopoB) B (OpMUPOBaAHUMU
OCHOBHOIO nokasaTtesia 3KoHoMM4Yyeckoro passutusa MNMpuaHectposbs B 2006 roay.




MupoBasi 3SKOHOMUKA

OB30P SKOHOMNYECKOI0 PA3SBUTUSA CTPAH -
OCHOBHbIX TOPIroBbIX NAPTHEPOB NMP B
2006 roay>

AnHamMnka 6a30BbIX SKOHOMUYECKMNX NOKa3aresie pa3BUTUSI OCHOBHbIX TOPIroBbIX
napTtHépos MP B 2006 rogy xapakrepmun3oBasiacb 60Jiee BbICOKMMW TeMIaMy
npupocra no cpaBHeHHNIO C 6a3ncHbIM nepmnogoM. ono>kuresbHble TeHAEHUNN
S3KOHOMMNYECKOro pas3BuTus Habnopganmcb B Pecnyb6simnke benapycb n Poccun.
MNMocne cyuwecrBeHHOro 3amepgsieHusi TeMnos pocra B 2005 rogy He MeHee
ANHaMHUYHO pasBuBasachb YkpauHa. HeoaHopoaHbIMU rnokasaresnsamMmm
xapaKkrepun3soBasiacb 3KOHOMMKA Pecny6numkn  MosnpgoBa. B oraenbHbIX
rocygapcrBax oTMe4yasioch yckopeHue HHPAAUNOHHBIX npoyeccos.
BHelHe3KOHOMMYEeCKasl AesiTeJIbHOCTb XapaKTepu3oBaslacb POCTOM B3aNMHOM
TOProBJiN.

JMHaMMKa OCHOBHbIX MaKpO3KOHOMMYECKMX MoKasaTtesien B cTpaHax CoapyxecTBa B OTYETHOM roay,
3a uckndeHnem Pecnybnuku MonpoBsa, xapaktepu3oBasacb 6onee BbICOKMMW TemMnaMmu npupocta no
cpaBHeHuto ¢ 2005 rogom. B cpegHeM no ctpaHam CHIT BanoBol BHYTPEHHWUIA NPOAYKT 3@ rof yBesinduics
Ha 7,5%, Torga kak B 2005 rogy ero npupoct coctansn 7,0%. O6bEM MHBECTMUMI B OCHOBHOW KanuTasn
Bo3poc Ha 14,0% (B 2005 rogy - Ha 11,0%), po3HM4YHbIN ToBapoobopoT - Ha 14,0% (Ha 13,0%).
Mpon3BOACTBO MPOMBbIWIEHHON NPOAYKLWM BbIpOCA0 Ha 5,0%, 4TO COOTBETCTBYET YPOBHIO MPOLUIOro roaa.

Poct Banoeoro BHyTpeHHero npoaykta 6bin obecneveH 60NbWWMHCTBOM rocyaapcTs. Jlnaupytolee
NnonoxeHne No AnMHamuke ysenuueHus BB, kak n B 2005 roagy, npuHagnexut Pecnybnuke benapycb -
109,9%, uto Ha 0,7 n.n. npesBbilwaeT 6asncHoe 3HayeHune (Tabn. 4). TemMnbl pocTa A4aHHOrO rMokasaTtens B
YkpauHe coctaBunun 107,0% npoTMB peKopAHO HMU3KOro 3HadeHus — 102,4%, 3acdumkcmpoBaHHoro B 2005
rogy. Bmecte ¢ TeM BnepBble C¢ 1998 ropga poct BBIl B YkpanHe okasancsa Bbllle, 4YeM pocT
NPOMbILNEHHOCTU, YTO CBUAETENLCTBYET O MOBbIWEHWN POAN APYrUX CEKTOPOB 3KOHOMWKW, B HYACTHOCTU
cdepbl ycnyr n ctponTenbCcTBa.

B Poccumn npupoct BBI1 coctasun 6,8%, uto Ha 0,4 n.n. Bbile COOTBETCTBYHOLWEro 3HadeHns 2005
roga. Bbicokme TeMnbl pa3BUTUS 3KOHOMUKKN Poccum 6binn obycnoBneHbl yCKOpeHneM notTpebmntenbckoro u
WHBECTULUMOHHOIO Ccripoca. TopMo3slliee BAMAHWE OKa3blBana MOHMXaTeNbHas AWMHAMMKa 3KCMOPTHbIX
NOCTaBOK.

B Pecnybnuke MongoBa 2006 roa XxapakTepu3oBascs 3amMensieHMeM TEMMOB pacllMpeHuns
Ba)XkHeMLero Makpo3KOHOMM4YecKoro nokasatens B 1,8 pasa go 104,0%. OcHoBHOe BAMSHME Ha 3TOT
NnpoLecc OKa3blBasio yCUieHne HeraTMBHOIro BO3AENCTBMSA BHEWHUX PaKToOpOB, TakKMX Kak yBennyeHue LeH
Ha POCCUICKKNIA ras, a Takxxe 6/10KMpoBaHMe 3KCNopTa BMH U CeNbX03NPOAYKLUM Ha pbIHOK Poccuu.

Mo AaHHBIM cTaTUCTUYecKoro areHTcTBa EBpocoto3a, BBI1 eBpo30HbI BO3pOC Ha 2,7%, 4TO NOYTU B
ABa pa3a npesBblwaeT ypoBeHb 2005 roga (1,4%). MNpu 3TOM AaHHOE 3HAYeHME ABSETCS CaMbiM BbICOKUM
c 2000 ropa, korga npupoct BBI1 coctaBun 3,9%. OTMeYeHHOEe YCKOpPEHWEe OCHOBbLIBANOChb, B MepBYO
ouyepeab, Ha cTabunbHOM pacwMpeHun BHyTpeHHero cnpoca (0co6beHHO BanoBOro HaKoMaeHus),
yBenuyeHun notpebutenbcknx pacxogoB (Mod BAMSHMEM pocTa AOXOAOB HaceneHus, CBSA3aHHbIM C
yAyyleHneM cuTyauum B cdepe 3aHATOCTU). KpoMme TOoro, Mo MHEHWIO 3KCMepTOoB, CKiaAblBatlowascs B
BeAywunx cTpaHax EBpocot3a 6naronpusaTHas 3KOHOMMYECKass cuTyauumsi, BMecTe C  YXyALWeHWeM
npeanochbiNIoK Ans 3koHoMm4deckoro pocta B CLUA, co3paét ycnoBus ana 6onbliero nputoka kanuvtana B
€BpPO30HY.

Hanbonee anHammuyHo u3 ctpaH CoapyxectBa paboTan NpOMbIWIEHHbIN KOMMNekCc B Pecnybnwuke
Benapycb. Tak, B 2006 rogy 6enopycckummu npeanpustusmMu 6bi10 npomsBeaeHo npoaykumu Ha 11,3%
6onbuwe, yem B 2005 roay, npm nporHo3mpyeMmom npupocte 6,5-8%.

[Janee no TemMnaMm pacwMpeHuss MpouU3BOACTBEHHOW AesATENbHOCTU creayeT YkpanHa - 6,2%. B
Poccum npupocT gaHHOro nokasatens coctasun 3,9%. B Pecnybnuke MongoBa, HanpoTuB, NO CPaBHEHUIO
c 6asncHbIM nokasaTefnieM, Korga pocT BbiNycka Npoaykuum pocturan 6,3%, Bnepsble 3a nociegHue
WeCTb NIeT oTMevasnca cnag o6béMoB npousBoacTBa Ha 6,9%. lMocneaHwnii pa3 HeraTUBHbIE TEHAEHUUU B
37O cdepe oTMevanucb B 1999 roay, korga BcCneacTBME 3KOHOMMYECKOro kpusmca 1998 ropa cnag
pocturan 11,6%. CokpalleHne o06bEMOB MNpPOMBIWIEHHONO MNPOM3BOACTBA B OTYETHOM nepuoae 6bino
obycnoeneHo, npexae BCero, CHWXeEHWeM MpouM3BOACTBA BWMHA - B [ABa pasa, AUCTUIIMPOBAHHbLIX
asIkorosibHbIX HanNUTKoB — Ha 37,0%, TabauHbix usgenuii — Ha 23,0%.

2 MaTepman noAroToBAEH Ha OCHOBE AaHHbIX CTaTucTuyeckux cnyx6 Pecnybnuku Mongosa, YkpauHbl, Poccuiickon
®epepaunu, NMMP, Komuteta CHIM, ynpasneHus ctatuctmku EBpocotosa Eurostat.
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Tabnnuya 4

OCHOBHblIe MAaKpPO3KOHOMMUYECKHNE NoKa3aTesIn CTPaH — OCHOBHbIX TOProBbIX
naptépos NMMP B 2006 roay (% k 2005 roay)
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Poccus 106,8 103,9 113,5 105,5 113,0 109,0 110,4
YKpauHa 107,0 106,2 116,12 105,9 124,8 111,6 114,1
Benapycb 109,9 111,3 131,4 106,8 117,7 106,6 108,5
Monpaosa 104,0 93,1 117,0 95,6 106,9 114,1 109,0
nMpP 107,7 76,8 104,3 90,2 103,9 108,9 117,4

' % k nekabpto 2006 roaa
2 aHBapb-ceHTA6pb 2006 roaa

B MpuaHecTpoBbe cokpalleHne o6bEMOB npomnssoacTea no utoram 2006 roga coctasuno 23,2%, Toraa
kak B 2005 roay npupoct coctaensan 0,6%. lMpu 3ToM He06XoOMMO OTMETUTb, UYTO 3SKOHOMUYECKUE
CaHKuMKn, BBeAEHHble NpoTMB pecnybnmkun B Mapte 2006 roga, nNpuBenM K MpaKTUYECKM TMOJIHOM
OCTaHOBKe BeAyLlMX npeanpusatuin pecnybnmkmn, 4to Bblpa3unocb 6onee yeMm B ABYKPATHOM COKpaLLeHuun
Npon3BOACTBa 3a TpU BeceHHUX Mecsaua 2006 roaa.

[MpoMbIlneHHOEe NPON3BOACTBO B CTpaHax eBpo3oHbl B 2006 roay Bo3pocno Ha 4,0%, 4yto Ha 1,5 n.n.
npesblllaeT NokasaTenb NpeabliayLero roaa.

B oTyétHOoM roay B 6onblumHCTBE rocyaapcte CoapyxectBa Habnwoganacb MonoxuTenbHas AWHaMUKa
NMPUBIEYEHUS MHBECTULMOHHBIX pecypcoB. B cpeaHem mno ctpaHam CHI 06bEM BROXEHWA B OCHOBHOM
Kanutan Bo3poc Ha 14,0%, 4TO BbllWe conoctaBMMoro 3HadveHus 2005 roga Ha 1,0 n.n. Mpu 3TOM TeEMMbI
poCTa KanuTanoB/iIoXeHun, Kak u B 2005 roay, onepexanu TeMmnbl yBenndeHus BBl u npomblleHHOro
npousBoAcTBa. BMecTe ¢ TeM nx 06béMbI BCE ellé HegoCTaTOHbl ANS CYLLEeCTBEHHOro 06HOBIEHNSA OCHOBHbIX
(hOoHA0B, CTeNeHb M3HOCA KOTOPbIX BO Bcex cTpaHax CHIM npogosmkaeT yBennymBaTbCs.

Jlvanpytowee nosoxeHve No TemMnaMm pocTa MHBECTUUMI yXe BTOpOW rog noapsig 3aHumaeT Pecnybnuka
Benapycb - 131,4%. B Poccun 06bEM MHBECTULMI B OCHOBHOM Kanutan yeBenuuuncsa Ha 13,5%, Mongose
- Ha 17,0%, NMpuaHecTtpoBbe — Ha 4,3%.

B 2006 roay OCHOBHbIMM MCTOYHWMKAMU (DUHAHCUMPOBAHUS MHBECTUMLMWOHHOM AeATeNbHOCTM SABASIMCD
cobCcTBEHHbIE CpeacTBa XO3SMCTBYHOWMX CYyOBEKTOB M HaceneHus, Tak Kak npusnedyeHne 6aHKOBCKMX
KpeauToB BO MHOMMX CTpaHax Mo-MpexHeMy OCTaéTcs HeAOCTYMHbIM BCAeACTBME BbICOKMX MPOLEHTHbIX
CTaBOK. YAesbHbi BeC BJIOXEHWI, (PUHAHCUPYEMbIX 3a CUYET COBCTBEHHbIX CPeaCTB MpeanpusaTuii um
opraHmsauun, B obwem ob6bvéMe mHBecTMumii B Monpgose goctur 60,0%, Poccumn - 45,1%, Benapycu -
44,0%. B TO Xe BpeMsa Ha MpPOTAXKEHUW MoCneaHnX TpéxX feT B psaAe rocyaapcTB MOCTCOBETCKOro
MPOCTPAHCTB@ BbICOKMMW TEMMaMu pPacTET XWIUWHOE CTPOUTENbCTBO. 3@ CYET BCEeX WCTOYHUKOB
dunHaHCcMpoBaHMSA BBEAEHO B 3KCr/lyatauuto oblen naowanun xunbix goMos B cpegHem rno CHI Ha 13,0%
6onbwe, yem B 2005 roay.

B MpuaHecTpoBbe 06bEM MHBECTMLMI B OCHOBHOM KanuTan no utoram 2006 roga yBennymncs Ha
4,3%, Torpa Kak B npegblayweM rogy cokpalleHue coctaBnsno 2,5%. MNpu 3tomM ecnm no wutoram I
nonyroams Habnioganocb cokpalweHue MWMHBECTMLUMOHHOMW aKTMBHOCTM, TO yxe Bo II nonyrogmn eé
nokasaTtesin NpPoAEMOHCTPMPOBaNM ANHAMUKY POCTa. YAesNbHbIM BEeC BNOXEHWUI, (PUHAHCUPYEMbIX 3a CYET
COBCTBEHHbIX CpeACTB MNpeanpusaTuin M opraHmsauun, goctur 88,2%, cokpatuBwucb Ha 5,0 nm.n. no
cpaBHeHuto ¢ 2005 rogoMm. B TO e BpeMms gons 6HOKETHbIX aCCMrHOBaHMW yBenunumnacb 4o 3,9%.
BbICOKMMM TeMnaMn pacluMpeHUs XapaKTepmnsoBasoCb XUAULWHOe cTpouTenbcTso. B 2006 roay BBefeHO B
aKkcnnyaTaumio obien naowaam xXunbix 4oMoB Ha 34,2% 6onbuwe, yem B 6a3nCHOM nepuoge.

MpakTnyeckn BO BCeX [rocCyAapcTBax, 3a MWCKA4YeHMeM Pecnybnnkn Mongosa, coxpaHsanach
TeHAeHuMs pocTta 06bEMOB rpy3onepeBo3ok. [lpeanpusaTua TpaHcnopta B cpegHeM no CoapyxecTsy
YyBENMMUYUN Tpy30Bble NepeBo3kuM Ha 6,0%, YTO B OCHOBHOM CTano C/eACTBMEM MO3UTMBHOW AMHAMUKWK
paboTbl NpeanpusaTUii MHAYCTPUANbHOIo cekTopa.




B MNMMP npeanpuatuaMm TpaHcnopTta 6bino nepese3eHO rpy3oB Ha 9,8% MeHblwe, yem B 2005 roay.
OCHOBHOM NPUYMHON AAaHHOro COKpalleHUs SBASNCE NOCNeACTBUA Mep 3KOHOMMYeckor 6nokagbl, cnaj B
NPOMBbILLIEHHOM NPON3BOACTBE.

PocT peanbHbIX AEHEXHbIX AOXOAOB HaceneHusl, a Takxe yBesindeHMe 06HEMOB MOTPEbUTENbCKOro
KpeauMToBaHUsA CTanu OCHOBHbIMW ABMXYLWMMK daKToOpaMu NOBbIWEHUS BHYTPEHHEro Crnpoca Ha ToBaphbl U
yCnyrn npaktuyeckm Bo Bcex cTpaHax CHI. lMpupocT 06bEMOB Mpodax Ha noTpebuTesbCKMX pbIHKaX
ctpadH CoppyxectBa B cpegHeMm coctaBun 14,0%, uyto Ha 1,0 n.n. Bbiwe nokasatena 2005 ropaa.
MakcuMManbHble TEMMbl YBEIMYEHUS AAHHOMO nokasaTens, kak u B 2005 rogy, 6bi1mM oTMeyeHbl B YKpanHe
(124,8%). lNpu 2TOM, MO MHEHWUK 3KCMEpPTOB, WMMEHHO TMOBbIWEHNE BHYTPEHHEro crnpoca B YKpauHe
OoKasasno noaaepXKy TOprossie, TPAHCNOPTY, TPAHCMOPTHOMY MaLlMHOCTPOEHUIO U psaay ApPYyruMx oTpacnen,
nokasasLUWM ABY3Ha4HbI/ pOCT NO UTOram roga. Bbicokue TeMnbl pacluMpeHns po3HMYHOro ToBapoobopoTta
npoaeMoHcTpupoBann Pecnybnuka bBenapycb n Poccusa, roe no cpaBHeHuto ¢ 2005 rogom o6bEM npoaax
Bo3poCc Ha 17,7% un 13,0% cooTBeTcTBEeHHO. B Pecnybnuke MongoBa pocT 06LEMOB npoja)k okasasncs
CaMbIM HU3KKUM K3 ctpaH CHI n coctaBun 6,9%.

B MMP npupocT po3HM4YHOro ToBapoobopoTa, Bkw4yas oblecTBeHHOe nuTaHue, coctasun 3,9%,
Torga kKak no wutoram 2005 roga pocturan 21,3%. OCHOBHbIM (haKTOpPOM €ro paclupeHust cTano
yBenuyeHne obbéMa po3HUYHBIX NMPOAAX B HErocyaapCTBEHHOM cekTope Toprosnu (Ha 17,0%). Mpwu 3ToM,
ecnn B 6onblmHcTBe cTpaH CoapyXecTBa XapaKTepHOM 4epToM OTYETHOro roga Craso yBeM4veHue [0Mn
3aTpaT Ha HenpoAOBO/IbCTBEHHbIE TOBapbl, TO B pMAHECTPOBbE, HANpPOTUB, BbIPOC YAeNbHbI BeC 3aTtpaT
Ha NpPOAYKTbl NuTaHmna Ha 5,8 n.n. go 51,6%.

O61BEM pPO3HMYHbBIX NMpoAaX B €BPO30HE Mo cpaBHeHuto ¢ 2005 roaom yeennumncs Ha 1,4%. MNpu aTom
LaHHble roKasaTenuM OKa3alMCb HWXe NporHo3oB aHanuTtukos. [lo nporHosam creumnanucrtoe ELB
B 2006 roay pocCT npoaax Ao/mKeH 6bin AocTurHytb 2,5%, oaHako HebnaronpusiTHas CcuTyauust BO
OpaHumn n Ucnanmmn obycnosmna yxyalweHne NToroBoro nokasatens A1 €BpO30Hbl B LesIOM.

Mo ntoram 2006 roga BO BCeX CTpaHax MOCTCOBETCKOro MPOCTPaHCTBA, 3@ MUCK/IOYEHUEM YKpPauHbl U
Pecnybnunkn Mongosa, Habno4anocb COKpalleHMe TeMNOB pocTa LEeH Ha OCHOBHbIE BUAbl TOBAPOB W YCAYT.
MakcuManbHbIM ypoBeHb MHONAUMK 6bin 3adumkcnposaH B Pecnybnuke Mongosa — 114,1%, MMHUManbHbIM
B Pecnybnuke benapycb — 106,6%.

OcHOBHOE B/MSIHME Ha MPUPOCT CBOAHOrO MHAEKCA NOTpebuTenbCkKUX LeH BO BCeX CTpaHax
CoapyxectBa oOkasano ysenuyeHue crommoctn ycnyr (tabn. 5). B Pecnybnvke MongoBa OCHOBHOM
MPUYMHOM CTO/Ib 3HAYUTENbHOro pocTa CTano MOBblWeHWe B Mae Mecsaue TapudoB Ha MexAayHapoAHble
nepeBo3kn, a Takxe yBenunyeHme B 2006 rogy B ABa pas3a TapudoB Ha ras, MMNOPTUPYEMbIN U3
Poccuinckon ®enepaunmn.

B YkpanHe obwunii yposeHb nHdnaumm coctasmn 11,6%. MNMpn 3ToM HE06XOAMMO OTMETUTb, UYTO ecnn
no utoram I nonyroamsa cambln HM3KkUI ypoBeHb WML 6b1n 3admkcMpoBaH B AaHHOW CTpaHe, TO K KOHLUY
roga YkpauHa 3aHsina yxe sTopoe Mmecto. OCHOBHbIM (pakTOPOM pOCTa CTano yBennyeHne cHavana ¢ 1 mas
2006 ropa, a 3ateM c 1 gekabps 2006 roga Ha 25% UeH Ha 3/1eKTPO3HEpPruo 1 ras Ans HaceneHus. B
pe3ynbTaTe CTOMMOCTb YC/1yr N0 UTOraM rogaa Bbipocna Ha 49,4%, npesbicns 6osee yeM B 14 pas pocT LeH
Ha NPOAOBOJIbCTBEHHbIE TOBapbI.

B Poccunun 3a oTYETHbIN rog notpebutenbckas MHNSUMSa cHu3aunacek Ha 1,9 n.n. o 9,0%. OCHOBHYO
pOnb Cbirpan KOHTPOJb pocTta TapudoB XKX n yxectodeHne TapudHOM NOANUTUKM B chepe eCTeCTBEHHbIX
MoHononun. Poct Tapudos XKX B uenom no Poccumm 3a 2006 rog 6bia1 nMoYTHM BABOE HUXKE, YEM
B 2005 roay (17,9% npotue 32,7%). KpoMe TOro, cokpaweHuio MHbNAUMKM cnocobCcTBOBaNO CHUXKEHUE
6azoBo MHONAUMKM U yBeNMYEeHWE NPEensIOXKEHUS OTedeCTBEHHbIX M MMMOPTHbIX ToBapoB (0CO6eHHOo
NpOAOBO/IbCTBEHHbIX).

Tabnuya 5
TeMnbl pocTta NoTpebuTeNnbCKUX LeH B CTpaHaX — OCHOBHbIX
Toproebix napTtHépax NMMP 3a 2006 rop
(% k peka6bpto 2005 ropa)
B ToM uucne:
Bcero HenpoAoBOJIbCTBEHHbIE

NpoAOBOSIbCTBEHHbIE TOBapbI ycnyru

TOBapbl
Poccus 109,0 108,7 106,0 113,9
YKpauHa 111,6 103,5 102,5 149,4
Benapycb 106,6 106,5 104,4 109,4
MongoBa 114,1 109,5 115,7 120,1
MMP 108,9 107,3 111,2 111,8

B MNMpuaHecTpoBbe ypoBeHb MHNAUMK 3a 2006 rog coctaBun 8,9%, uto Ha 1,9 n.n. HMXe 6asncHoro
3HayeHns. OCHOBHbIM (PaKTOPOM CAep>XXMBaloLWero xapakrepa BbICTynuia MoOHWXaTesbHas AMHaMMKa UeH
Ha pblHKe npogoBonbcTBua (7,3% B 2006 roay npotme 10,7% B 2005 roay), a Takxe dakTop
aAMWHUCTPATMBHOIO perympoBaHus Tapudos Ha psag yCnyr.
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B 30He obpalieHns eagnHON eBpOMNEnCcCKOM BantoTbl POCT MHAEKCA noTpebuTtenbckux ueH B 2006 roay
coctaBun 1,9%, Ttoraa kak B npeablaywem nepuoae gocturan 2,4%. YMepeHHbIn TeMM pocTa LUeH, Mo
MHEHWIO aHaNWUTUKOB, CBSA3aH C OTHOCUTENIbHO HWU3KMM YPOBHEM BHYTPEHHEro Cnpoca, BbICOKOMN
6e3paboTnuen M nageHMeM LeH Ha HedTb, KOTOPbIE MPOAO/IHKAKT YCMNEWHO CAepXmBaTh MHMASALMOHHOE
AaBJIeHMe B npeaenax nporHosnpyemoro yposHs EBponeiickoro LleHTpanbHoro baHka.

OunHaMuka ueH npousBoauTenen npoMbiwneHHor npoaykumm B 2006 rony dopMmumpoBanacb noa
BJIMSSHWEM POCTa MMPOBbLIX LeH Ha HedTb M HedTenpoayKTbl, MeTa/ibl, @ TakXXe MoBbllWeHnemM TapmMdoB Ha
3NEKTPO- U TensosHeprui. Tak, No OTHOoweHuto K aekabpito 2005 roga B aekabpe 2006 roga cambin
BbICOKMI MHAEKC OTMYCKHbIX LeH 6bin 3adukcmpoBaH B YKpauHe (114,1%), Hanbonee HU3KUA — B
Pecnybnuke benapycb n Mongose — 108,5% un 109,0% cooTBeTCTBEHHO. B MNMpuaHecTpoBbe Noa BANSAHUEM
BHELWHMX HeraTuBHbIX (DAaKTOPOB TeMMbl POCTa OTMYCKHbIX LeH MO OTHOLWEHWUK K 6asncHoMy nepuoay
YCKOPWINCb NMOYTK B ABa pa3a co 106,9% no 117,4%. OcHOBHbIM (haKTOpOM SiBUacb LeHOBas MOUTMKA
npeanpuaTUn  MeTannypruyeckon  npomblwneHHocTn  (123,5%), anektpoTexHuyeckor (133,3%),
xmmmyeckon (115,6%), nonurpaduueckorn n ctekonbHon otpacnen (114,2% n 113,3% COOTBETCTBEHHO).

Mo paHHbIM goknaga EBpocTaTta, MHAEKC LeH npousBoauTenein B eBpo3oHe B aekabpe 2006 roga no

OTHOWEHUIO K aekabpto 2005 roaa Bo3poc Ao 4,6% W NO cpaBHEHUIO C 6a3NCHbIM NEPMOAOM YBENNYUICS
Ha 0,2 n.n. MNpwn 3TOM AaHHOE 3Ha4YeHne OKa3anoCb Ha CaMOM BbICOKOM ypoBHe ¢ aekabpsa 2000 roaa.
B aHanuM3MpyeMOM nepuoae BHELWHeToproBas JAesaATeNbHOCTb rocydapcts  CoapyxecTtBa wMmena
MONIOXUTENBHYIO ANMHAMUKY, Kak B npegenax CHI, Tak n co ctpaHamu pganbHero 3apyb6exbs (Tabn. 6).
CTOMMOCTHble 06BbEMbI 3KCMOPTHLIX OMepauuii B LeNoM npeBbiwann 06bEMbl MMNOPTa, O4HAKO WMMMOPT
yBenmnuusancsa 6onee BbICOKMMM TeMnamMu. CTOMMOCTHble 06bEMbI TOpProesmM co cTtpaHamu CoapyxecTBa
BO3pOC/AN MOYTM BO Bcex cTpaHax CHI, HO B MeHbllein creneHn, 4em O6BEMbLI TOProBan C APYrnuMu
CTpaHamu Mupa. B pe3ynbTaTe A0S B3aMMHOM TOProB/n, COCTaBAsoWas MeHee yeTBepTh obuwero ob6béma
3KCMOPTHO-UMMOPTHbLIX onepaumin ctpaH CoApyXecTBa, HECKOSIbKO CHMU3UMAacb MO CPaBHEHUID C
npeabliayLwmm rogom.

Hanbonee BbICOKME TeMMbl pPOCTa 3KCMOPTHbIX OMNepauuii BO B3aMMHOW Toprossae co ctpaHamm CHI
nokasann Poccusa (129,6%) wn Pecnybnuka benapycb (122,0%), nMnopTHbIX — Pecnybnuka benapycb
(130,1%) u YkpanHa (118,5%). CaMble HU3KME NOKasaTesN, KaK 3KCMOPTHbIX, TakK M WMMNOPTHbIX
onepauuin, B OTYETHOM nepuoae npoaeMOHCTpupoBana Pecnybnuka MongoBa (76,9% wn 112,8%
COOTBETCTBEHHO). B pesynbtate pedbuumt Tekywero 6anaHca Pecnybnuku MongoBa B 2006 roay
yBennyuncs Ha 90,8% no cpaBHeEHUIO C npeablaywuMm roaoM, AoCTUrHyB 461,2 mnH. pgonn. CLUA.
OucbanaHc BHewHen Toprosaum (-1,6 mnpa. ponn. CLIA) cran nNpUYMHOM CTOMb 3HAYUTENbHOrO
yBenuyeHuss peduumnta nnatéxHoro 6anaHca, HECMOTPS Ha CyLLECTBEHHbIN POCT 06bEMA AEHEXHbIX
NOCTYMNNEHUN U3-3a NpeaesioB CTpaHbl. DKCMOPT TOBApOB U YCAYr yBenuuuncs Ha 2,6%, B TO BpeMs Kak
mMnopT Bbipoc Ha 15,5%. Kak oTMeuyanocb, OCHOBHbIM (hakKTOpPOM yXyAweHus ToproBoro 6anaHca
Pecnybnukn Monposa ctano BBeaeHue Poccuen ¢ 27 mapta 2006 roga 3anpeTa Ha BBO3 M peanusaumio
MOJSIAaBCKOrO BMHA Ha BCEW CBOeN Tepputopuu. PaHee Ha ponto Poccum npuxogaunocb okosio 80% ot
06wurx 06bEMOB 3KCNOpPTa MONAABCKOM BUHOAENbYECKON NpoayKUnK. B pesynbTaTe poccminckoro ambapro
Mongosa noHecna y6biTkm B cymme 180,0 mnH. gonn. CLWA (no paHHbiM BASA-economic). O6bém
COBOKYMHOr0O 3KCMNopTa BMHoOAenbyeckor npoaykumm B 2006 roay cokpaTwuiacs BABOe — 40
173,0 mnH. CLUA.

Tabnnya 6

BHeLWHETOProBbiii 060pPOT CTPAH — OCHOBHbIX TOProBbIX
naptHépos NMMP B 2006 roay (% k 2005 roay)

3kcnopT MmnopTt
B cTpaHbl CHI B CTpaHbl fanbHero W3 cTpaH CHI U3 CTpaH panbHero
3apybexbs 3apybexbs
Poccus 129,6 124,3 115,6 134,0
YKpauHa 118,0 109,4 118,5 131,1
Benapycb 122,0 124,7 130,1 140,6
Mongosa 76,9 116,2 112,8 120,6
nMP 81,6 62,8 74,7 106,4

BHellHesKOHOMMYecKas AesATeNbHOCTb YKpauHbl B OTYETHOM nepuoae nocse ANMTENbHON cTarHauum
XapaKkTepu3oBanacb MO3UTMBHOW AWMHAMUKOM pocTa. B I kBapTane coxpaHsancs npowioroaHmin Habop
hakTopoB, nogaBnsOWMX 3KCNOpT (yKpenseHne HaumoHanbHOW BantoTbl, N3MEHEHWE BHELIHEPbIHOYHOM
KOHbIOKTYPbI), HO yXe HaumHas co II kBapTtana 6naronpusitHas cuTyaums Ha pbiHKe YEPHbIX MeTanloB U
XUMUYECKON MNPOAYKUMM, a TaKxXKe aKTMBM3aums MOCTaBOK Ce/IbCKOXO3AMCTBEHHOW MNpPOAYKUMM HOBOMO
ypoXasi N03BOAUAM HapaCTUTb 3KCNOPT Ha 6,6%, B TpeTbeM KBapTane Ao — 26%. BMecTe c TeM no utoram
roga 3KCNOpT TOBApPOB MO CpaBHEHMIO C 6asnCHbIM nepuoaoM yBenuuyumncs Ha 12,1%, a uMnopT — Ha
24,6% (B 2005 roay - Ha 4,9% un 24,6% cooTBeTCTBEHHO). OCHOBHbLIMW MPUYMHAMU, CAEPXKMUBAKOLLNMMU
pOCT aKkcnopTa YkpauHbl B 2006 rogy, ctann: orpaHUYMTENIbHAsa 3KCNOPTHAs MOSIUTUKA CTPaH - OCHOBHbIX
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naptHépoB  YkpauHbl (Poccma u  EC), noBblleHMe LeH Ha ra3, YMeHblueHMe YpOBHS
KOHKYPEHTOCNOCOBHOCTU YKPauMHCKOM MeTa/sIONpPoOAYKUMM Ha BHEWHEM pbiHKe W3-3a YyBeandeHus
MUPOBOr0 MNpeasioXeHUs AaHHOMW npoayKuum (B 4YaCTHOCTM, CO CTOpPOHbl KuTas) npum nosblleHun
cebecToMMOCTN OTEYECTBEHHOIro MNPOM3BOACTBA, @ TaKXe BbICOKMA YypoBeHb TapudoB Ha MNepeBO3KYy
rpy3oB. OAHOM M3 MPUYMH pacWMpeHus uMnopTa CTasno, npexae BCero, W3MeHeHMe TaMOXEHHOMN
NOSIMTUKN TOCYAApPCTBa, 4YTO BbIPasuioCb B CHUXEHUW TaMOXEHHbIX TapudoB M YNpoLeHUn npouenyp
TaMOXXEHHOro oopMNeHUs.

B pesynbTtate onepexawwmx TEMMNOB poCTa MMMNOpPTa HaAd 3KCMOpTOM AedUUUT BHELWHENW TOprosnu
YKpauHbl yBennuunca ¢ 1,9 mnpa. gonn. CLWWA B 2005 rogy ao 6,7 mnpa. gonn. CLLWA B 2006 roay. lMpu
3ToM BnepsBbie ¢ 1999 ropga cdhopMmpoBanoCb oOTpuuUaTeNbHOE canbA0 TeKywero cYéTta nAaTéxXHoro
6anaHca Ha ypoBHe 1,6 mnpa. gonn. CLA, Toraa kak B 2005 roay oHo 6b110 nonoxuTtenbHbiM — 2,5 Mnpa.
ponn. CLUA.

BHewHaa Toproena Poccun co ctpaHamm CHI B 2006 roay xapakTepum3oBanacb MO3UTUBHbIMU
TeHaeHunaMu. DkcnopT Poccuiickorn deaepaunm B CTpaHbl MOCTCOBETCKOro MPOCTPaHCTBa poc b6bicTpee,
4yeM B CTpaHbl fanbHero 3apybexbs — 129,6% n 124,3% cooTBeTCTBEHHO. B pe3ynbTate Aons rocynapcTts
CoapyxecTtBa B obuweM o6bEMe akcnopTa Poccum ysennumnack ¢ 13,8% no 14,3%. WmnopTt ToBapoB w3
CTpaH pganbHero 3apybexbs ysennumncsa Ha 34,0%, n3 ctpad CHI - Ha 15,6%. B pe3synbTate fons crpaH
AanbHero 3apybexbs B 0b6wem o6béme nmnopta Poccun Boipocna ¢ 82,6% a0 84,6%. AnHamMuka skcnopTta
B 2006 rogy npakTUyecKu UenmkoM onpenensiiacb M3MeHeHWsIMM MUPOBbLIX LUEeH U, npexae BCcero, Ha
HedTb. Moaaep)kaHMe BbICOKOINO YPOBHS MNATEXECnoCcobHOro crnpoca BHYTPEeHHero pblHKa 06ycnoBwusio
yCKOpeHMe TeMNOB pocTa MMnopTa.

Bmecte ¢ Tem B mmnopTte Poccum un3 ctpadH CHI B 2006 roay npoAo/KMNIOCL CMeELleHMe cnpoca
poccuiickux notpebutenen ot ToBapoB u3 ctpaH CoapyxecTtBa B Nonb3y Honee KayecTBeHHbIX TOBApOB U3
AanbHero 3apyb6exbs, 4To Hambosiee 3aMeTHO MPOSIBUIOCb B MMMNOPTE OTAE/bHbIX MPOAOBOJSIbCTBEHHbIX
TOBapoOB, U3aennii TEKCTUIbHON MPOMBbIWIEHHOCTU N 06yBM, @ TakXXe MeAUKaMeHTOB, Mebenn 1 NerkoBbix
aBToMObunen. AHanorMyHas TeHAeHuMs Habnwganacb Ha pblHKAX WHBECTUUMOHHbIX ToBapoB Poccuun um
aApyrux ctpaH CHr.

Mexay TeMm canbgo ToproBoro 6anaHca Poccum cCrnoXxuaocb MNonoxutenbHbiM — 140,7 mnpa. gonsn.
CLA (B 2005 roay - 118,3 mnpa. gonn. CLUA).

BHewHsas Toproens benapycu B 2006 roay XxapakTepusoBasacb creaylowmMMn TeHOAEHUMSIMU:
3Ha4YuTeNbHbIM NPUPOCTOM CTOMMOCTHOro 06béMa BHelwHeToprosoro oboporta — Ha 9,4 mnpa. gonn. CLUA,
ABYKPATHbIM MpeBbIlWEHNEM TEMMOB POCTa 3KCMOpTa MO OTHOLWIEHMIO K MPOrHO3HbIM NapameTpaM (ro4oBoW
nporHo3 — 112,0%, dakTt - 123,5%), onepexawwmmm TemMnamMmm pocta mMmnopTta (133,6%) Hag Temnamum
pocta skcnopta (123,5%). lMpu 3TOM rnaBHOM OCOOGEHHOCTbIO BHELWHEIKOHOMUYECKON AeSATeNbHOCTU
Pecnybnukn Benapycb B OTYETHOM Nepuoje CTasio 3Ha4yMTeslbHOE YCKOpeHWe TeMMOB pocTa B3auMMHOWM
Toproenun co crpaHamu Coapyxectsa 0 127,0%, B TOM yucne no akcnopty — Ao 122,0%, no uMnopty -
no 130,1%, torga kak B 2005 roay cokpaweHue coctaBnano 3,5% u 6,4% cootBeTcTBeHHO. Canbao
BHELUHEN TOProBaM ToOBapaMu C/0XWI0Cb OTpuuaTenbHbiM B pa3smepe 2,6 mapa. gonn. CLUA.

JednumnTHbIM ocCTaBascs TOproebi HanaHC €BpO30HbI, KOTOpbIA cocTaBwun 8,2 MipA. €BpO MNpoOTMB
2,5 mnpa. espo B 2005 roay.

JencrteoBaBluMe B OTHOLWEHNM IKOHOMUYECKUX areHToB [puaHecTpoBbs OrpaHuMuuTesNlbHbie Mepbl CO
CTOPOHbI  compefenbHbiX rocyaapcte no wutoram 2006 roga oTpasvMAncb Ha  pe3yfbTaTax
BHELLUHEOKOHOMUYECKOM aedaTenibHOCTU. Tak, 06béM 3akcnopTa cokpatunca Ha 27,2%, vMmnopTa - Ha
13,7%, BHewHeTOproebi 06opoT — Ha 10,3%, Toraa kak B 2005 rogy npupocT coctasnsan 8,3%, 12,8% un
11,0% cooTBeTCTBEHHO. [aHHas cuTyauusl NpuBesia K 3Ha4YUTE/IbHOMY CHMXEHUI0 O06BbEMOB B3aWMHbIX
NOCTaBOK, KakK CO CTpaHaMu ganbHero 3apybexbsi, Tak n B npegenax CHI. Ecnn B 2005 roay akcnopt
TOoBapoB B cTpaHbl CHI gocturan 134,3%, nMmnopt - 108,0%, TO y>Xe no utoram 2006 roga cokpawieHue
pocturno 18,4% u 25,3% cooTBeTCTBEHHO. BMmecTe ¢ TeM Habnwoganca pocT MMMOPTHLIX MOCTaBOK W3
CTpaH danbHero 3apybexbss — Ha 6,4%, oAHaKo 3To nMo4yTu B 3,5 pa3a HWXe COMOCTaBMMOro rnokasaTens
npeablaywero roga. B pesynbtate oTpuuatefnbHoe CanbA0 BHELWHETOProsoro o6opoTta Mo OTHOLWEHUIO K
6asncHoMy 3HauveHuto ysBenuumnocb Ha 14,6% wn coctasuno 316,3 MaH. gonn. CLWA (no ApaHHbIM
FocynapcTBeHHOro TaMoXxeHHoro kommteta MNMMP). CTeneHb NMOKPbITUSA 3KCNOPTa MMMOPTOM COKpaTuaach C
67,8% po 57,2%.

Ha npoTtsixeHun 2006 roga B Pecnybnuke benapycb u Poccun peructpmpoBanoCb yKpernsaeHue Kypa
HauWOHasbHbIX BaNOT NO OTHOWweHu K gonnapy CLWA. B Pecnybnuke Mongosa 6biin OTMeYeHbl
3HauuTesnbHble TeMnbl obecueHeHns nest, ocobeHHo B III kBapTane 2006 roga, ogHaKo, yXe K KOHUY
paccMaTpuBaeMoro nepuoga TeMnbl AeBanbBauMu 3HAYUTENIbHO COKpaTWAUCL, AOCTUrHYB B Aekabpe
MUHUMaNbHOro 3HadeHus 2006 ropga. HaumoHanbHas BanwTa YKpauHbl Ha MNPOTAXEHUW BCEro roaa
CoXpaHssia CBOM KypcC Ha ypoBHe aekabpsa 2005 ropa, 3aduKcuMpoBaHHbIM Ha oTMmeTke 5,05 3a 1 pgonn.
CLWA (tabn. 7). Mo cpaBHeHuto ¢ 2005 rogom Temnbl geBanbBaumu B [pUAHECTPOBbE HE3HAYMUTENBHO
cokpatunance — 2,05% 3a 2006 rog npotms 2,19% 3a 2005 roa.
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Tabanya 7

YpoBeHb AeBasibBalMy HaLUMOHa/IbHOW BaNiloThbl
k ponnapy CLUA (Ha koHeL Mecsiua, % Kk aekabpio 2005 ropa)

Benopycckuit V- Poccuiicknin YKpauHckas MprAHeCTpOBCKMI
Monpaasckun newn

py6nb py6nb rpuBHa pyb6nb
SlHBapb -0,10 0,70 - 2,30 0,0 0,70
deBpasb -0,10 1,09 -2,30 0,0 0,72
MapTt -0,14 1,40 - 3,50 0,0 1,29
Anpenb -0,14 1,40 -5,25 0,0 1,46
Maw -0,42 3,04 - 6,25 0,0 1,71
WNioHb - 0,46 3,58 -5,91 0,0 1,79
WNionb - 0,47 3,82 - 6,60 0,0 1,76
ABrycrt - 0,51 3,82 - 7,09 0,0 1,78
CeHT6pb - 0,51 3,59 - 6,95 0,0 1,91
OkTs16pb - 0,51 3,12 - 7,05 0,0 2,08
Hosabpb - 0,56 2,81 - 8,58 0,0 2,10
Hekabpb - 0,56 0,55 - 8,51 0,0 2,05

* oTpuuaTenbHOE 3Ha4YeHUe NnokKasaTend yKa3blBae€T Ha peBasibBaUuuto HauMOHanbHOM BantoThbl

Mo untoram 2006 roga Bo Bcex cTpaHax CoApyXecTBa, 3a UCK/IoYeHneM Poccuun, B Takne Mecsubl Kak
AHBapb, anpenb, uAb W okTA6pb, Habnwpanocb obecueHeHMe Kypca HauMOHasbHbIX BaalOT Mo
OTHOLWIEHUIO K eBpo, Torga kak B 2005 roay, HaobopoT, BO Bcex cTpaHax Habnwoganacb obpaTHas
cuTyaums.

B 2006 rogy B rocypapctBax CHI B uenoMm coxpaHsanacb 6naronpusatHas 3KOHOMWYecKas
KOHDBIOHKTYpa, NOAAEPXWBASIMCb BbICOKME TEMMbl 3KOHOMMYECKOro pocta. B cpegHeM no cTpaHam
Coapyxectea B 2006 rogay Temnbl npupocta BBl (7,5%) cywectBeHHO onepeawnu obuwemmposbie (Mo
nporHo3y OOH - 3,8%). BMmecTe € TeM, OTHOCUTENIBHO BbICOKME TEMMbl SKOHOMWUYECKOr0 pocTa B OCHOBHOM
06BbACHATCA HU3KOM 6a30M CpaBHEHMUS, YTO CBA3aHO C NageHWeM MpOMbILIEHHOro nNpou3BoacTea B 90-e
roabl.
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PeanbHbIN ceKTOp

®UHAHCOBDIE PE3YJIbTATbI AEATEJ/IbHOCTU
XO3AUNCTBYHOLWMNX CYBDBEKTOB B 2006 roay

Ha nporskeHnmn 2006 roga ¢ PUHAHCOBO-XO3SIMCTBEHHAasA [eATe/IbHOCTb
npegnpusaTuin pecnybamkn onpegensanacb B/INIHUEM HEraTMBHOIo BO34eHCTBuS,
ocobeHHo B I nonyroguun, ¢pakTopa BHELWHENOJ/INTNYECKON HEeCTabu/ibHOCTH.
OaHako, HeCMOTpsi Ha OAHOBpPeMeHHoe yBesindeHne y6bITKoB, Ha ¢oHe
COKpaljeHUs1 cebecToMMOCTH peasin30BaHHOMW NPoAyKUMM Mo nToramM roga 6bin
nosiyyeH MOJI0XKNUTE/IbHbIN CalbANPOBaHHbIA uHaHCOBbLINM pe3ynbTar. Mexxay
TeM, oTpuyaresibHbiM MOMEHTOM SIBUJIOCb COXpaHeHHe TeHAEHUUN HapaljuBaHNs
AEOGUTOPCKOI N KpeaNuTOPCKONW 3a[O0JIXKEHHOCTU NpeanpuaTtMi, B TOM 4uc/e
Nnpocpo4YeHHOM.

HecMoTpss Ha HanpshkéHHble YCIOBUA XO35MCTBOBAaHUSA MpeanpuaTUiA U opraHusauui pecnybnukm,
pasMmep nony4vYeHHoW npubbinn peanbHOro cektopa 3a 2006 roa He TOAbKO AOCTUI YPOBHS MpeablayLliero
roga, HoO M npeBbicMN ero. Tak, CornacHo AaHHbIM [oCcyAapCTBEHHONW CnyX6bl CTaTUCTUKM MuHUCTepcTBa
3KOHOMMKM [IMP, B 2006 roay COBOKYMHbIN (DUHAHCOBLIV pe3ysibTaT AeSATENIbHOCTM KPYMHbIX U CpeaHuX
npeanpusaTUin BCEX OTpacnein 3KOHOMUKKM (KpoMme 6aHKOB, OKAXKETHbIX M CTPaxOBbiX OpraHuM3auunin)
coctaBun 484,8 MAH. py6., UTo Ha 9,7% 6o0nblue aHaNOrMYHOro nokasaTens npeabiayuwero roga (taén. 8).
Mo oTHoweHuto Kk BBIM 06béM nonyyeHHon npmbbiin coctaBun 10,0% (B 2005 rogy AaHHOE COOTHOLWIEHUE
pocturano 10,7%).

Tabnnya 8
Pe3ynbTaTbl XO3AMCTBEHHON AeATeNIbHOCTU NpeanpuUsTUin
MokaszaTenu 2005 roa 2006 roa TEMHOZOCTa’

1. CanbampoBaHHbIN HUHAHCOBLIV pe3ynbTaT paboTbl NpeanpusaTui,
MJIH. py6. 442,0 484,8 109,7
2. Oons npmnbbinbHbIX Npeanpusatun, % 60,2 56,1 -
3. Y6bITKM NpeanpuaTuii, MaH. pyb6. 153,8 218,0 141,7
4. [Jons ybbiToOYHbIX NpeanpuaTuii, % 36,2 36,4 -
5. Kpeantopckas 3af40/DKEHHOCTb NpeAnpuUsTUA, MaH. pyb. 13 854,4 16 099,5 116,2

B ToM uuncne:

NpOCpPOYEHHas, MaH. py6. 11 446,6 13 282,8 116,0
6. [lebnTopcKkas 3a0/HKEHHOCTb NpeanpuUaTUiA, MaH. py6. 13 235,2 15351,9 116,0

B ToM uuncne:

NpocpoYeHHasi, MiH. pyb. 11 258,0 12 559,2 111,6
7. COOTHOLWEHME KPeANTOPCKON N AebUTOPCKON 3a40/KeHHOCTH, Y% 104,7 104,9 -
8. CoOTHOLLIEHME NPOCPOYEHHOW KPeANTOPCKON N MPOCPOYEHHON
AebuUTopCcKoM 3a40/MKeHHOCTH, Y% 101,7 105,8 -
9. OTuncneHns Hanoros n cé6opos B 6oaxeTbl NMMP pasnnyHbIX
YPOBHel, MnH. py6. 758,8 695,0 91,6

MokBapTanbHas AVHaMUKa canbAUpOBaAHHOIO ¢durHaHcoBOro pe3ynbTaTa OEeMOHCTpUupyeT

CTPEMUTENILHOE €ro COKpalleHMe B TeyeHMe MepBbix ABYX KBapTanoB M HameTuswytloca B III kBapTane
NOJIOXUTENbHYIO TEHAEHUMIO, COXpaHuBLUYtocs B IV kBapTane (puc. 2).

225,0 -

B e n

II kBabTan III kBabTan
02006 rogq; [@2005 roa

Puc. 2. MokBapTanbHas AMHaMUKa casibAMPOBaAHHOIO (PMHAHCOBOroO pesynbTaTa
B 2005-2006 rr., MAH. pyb6.

I kBapTan

IV kBapTan

B kauecTtBe pe3synbTaTa CBOel (PMHAHCOBO-XO3SIMCTBEHHOM AEATE/IbHOCTU B OTYETHOM rogy npubbiib
nonyunnun 56,1% npeanpuaTtuii n opraHmsaunit npotms 60,2% B npeabiaywem rogy. CoBOKYMNHbIA 06bEM
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npmbbinn coctasmn 702,8 MnH. py6., n3 kotopbix 65,4% npuwnocb Ha II nonyroaune. MNMpu 3TOM Temnbl
poCTa AaHHOro nokasaTens 3a OTYETHbIA rog Mo OTHOWEHUIO K ypoBHt 2005 roga coctaBmnum 118,0%.
BMecte Cc TeM 3HauuTeNbHbIMM NPOAO/DKAIOT oOCTaBaTbCsa YyO6bITkM. OTpuuaTtenbHble GUHAHCOBbIE
pe3ynbTaTbl, MOJlydeHHble 227 HepeHTabenbHbIMWM NpPeanpuUaATUSMM W OpraHM3aumsiMn, COCTaBUIM
218,0 mnH. py6., npeBbicMB Ha 41,7% ypoBeHb NpOWJIOro roga, 4YTo, B NEpPBYK o4vepeab, 6bL1o
0b6ycnoBneHo nocneacTBMSIMM  3KOHOMMYeckon 6nokagabl M 06WKMM  3aMeaneHWeM 3SKOHOMUYECKOW
aKTMBHOCTM B NepBOM MOJOBUHE roja.

26095/ roA O MpOMbILLNEHHOCTb ; 2006 roa
1% 4,4%
0,
27,3% B TpancnopT: 32,6%
OCBA3b;
OToprosnsg u
6,2% 60,4% obwenur 53,6%

9,5%

Puc. 3. CtpykTypa 6anaHcoBoli NpubbiM BeayLmMx oTpacien peanbHoro cektopa 3a 2005-2006 rr.

Cpeau OCHOBHbIX OTpac/iell 3KOHOMUKK no uToraMm 2006 roaa HanbéNbWNIA 06BbEM CaNbANPOBAHHOIO
duHaHCOBOro pesynbTaTta MNo-npexHeMmy 6bin chopMupoBaH B MNpoOMbIWAeHHOCTM - 270,1 mMnH. pyb.,
O[HaKO ypoOBeHb comnocTtaBumoro nokasatensa 2005 roga He 6bl1 4OCTUTHYT. BansHue gaHHOM oTpacan Ha
dopmMmnpoBaHme CoBOKynHOM 6anaHcoBOM MpmbbINK TakxXe cokpaTuiocb Ha 6,8 n.n. go 53,6% (puc. 3).
fnaBHbiIM o06pa3oM 3TO CTano cneacTBMeM TMpeBbllWEHUA TeMnoB pocTa O06bEMa MOHECEHHbIX
XO39NCTBYIOWMMN cybbekTaMu YyObITKOB HaAd TeMnaMu YyBeSIMYEHUS MOSI0XUTENbHOMO (UHAHCOBOIO
pesynbTaTta. Tak, NO AaHHbIM [OCYAapCTBEHHOW CAyX6bl CTaTUCTUKUM MuHUCTepcTBa 3KOHOMMKM [IMP,
60nbluas 4acTb nNpeanpusaTUi MHAycTpumn (67,1%) 3aBeplunnn aHanmsupyembli rog C npubbiiblo —
383,7 MaH. pyb., uto Ha 12,2% 6onbwe, yem B 2005 rogy. B To e BpeMsa Kaxaoe TpeTbe npeanpusatue
AAHHOM OTpac/n 3KOHOMWKM MOAY4YMI0 OTpuuaTesbHbl (PMHAHCOBBIN pe3ynbTaT AesTeNbHOCTH, a obwas
cymma yb6biTkoB gocturna 113,6 maH. pyb., 4uto noytm B 2 pasa 6onblue aHanormyHoro rnokasartens
npeabiayuiero roga (puc. 4).

CyulecTBeHHbIMX  ANCMAPONOPUMSAMMN  XapaKTepu3oBasacb MOKBapTajibHas AnHaMmka QUHaHCOBbLIX
pe3ynbTaToB TPAHCMNOPTHbLIX OpPraHu3auun, Tak Kak cuTyauus B AAHHOW OTpac/in BO MHOIMOM 3aBUCWUT OT
paboTbl MHAyCTpManbHOro komnnekca. MNo3ToMy, Kak M AN MPOMbIWEHHbIX, Tak U AN TPaHCMOPTHbIX
opraHusaumin, Hambonee crnoXHbIM 6bl71 BTOPOW KBapTas, Mo UTOraM KOTOPOr0 KOHEYHbIM pe3yfibTaTOM UX
[eATeNbHOCTM SBWUCA 4UUCTbIM ybbITOK (-2,7 MAH. py6.). B TOo e Bpems nokasaTtenu II nonyroaus
NMO3BOJIUAIN K KOHLUY roga Aoctnyb 6anaHcosoi npubbiin B 06véme 47,7 MnH. pyb6., uto Ha 65,5% Bbiwe
cornocTtaBmmoro ypoBHs 2005 roaga. MNpu 3toM 65,8% npeanpuatvii oTpacnm NONYy4YUSIN MNONOXUTENbHbIN
pe3ynbTaT oT AedAtenbHoctn — 51,4 mnH. py6., a 31,6% opraHusaunii MOHeCNM ybbITKM Ha 06y CcymMy
3,7 mnH. py6.

120,0 T T 90,0%
. 100,0 75,0%
S 80,0 60,0%
S 60,0 45,0%
S 40,0 30,0%
20,0 15,0%
0,0 : : I:l : —_— : = : == 0,0%
MpombliwneH Cenbckoe CBs3b TpaHcnopT XKKX Mpouue
HOCTb X035814CTBO oTpacnu
E—3 cyMMa Yb6bITKOB ——yAenbHbI BEC YObITOYHbIX OpraHM3auuii B oTpaciau

Puc. 4. Cymma ybbITKOB M yAenbHbI BeC YObITOYHbIX OpraHu3aumi
rno oTpacnsM 3KOHOMUKKMK 3a 2006 roa

BTopoii no pa3sMepy nosy4YeHHOW MpubblaAN MOCAEe MNPOMbIWIEHHOCTU SBNASIETCS OTPAC/b «CBSI3b»,
npeanpusaTus kKotopon pabotann 3ddekTnBHO B TeyeHue Bcero roga. O6bEM 6GanaHcoBoW npubbinu,
MOSTlY4YEHHOW B AAHHOW OTpacnu, yBenunuusncsa Ha 29,2% wn coctaBun 164,2 mnH. py6. CtabmnbHO BbiCOKME
TeMnbl pocTa NMpubbIIM CTanu OCHOBHbIM (aKTOPOM MOBbIWEHWS AonM oTpacnu Ha 5,3 n.n. go 32,6%.
Mexnay TeMm cnepyeTt OTMETUTb, YTO ocHoBHOW Bkiag (173,1 mnH. py6.) B GOpMMpPOBaAHME MOSTIOXUTENBHOIO
(unHaHcoBOro pesynbTtaTta BHEC/I0O MOHOMOJIBHOE yyacTue TpPEX OpraHusauMm Ha pbiHKe, B AAHHOM cllyyae
Ha pblHKE BbICOKO BOCTpeboBaHHbIX ycnyr TenedoHHon (B TOM yncne mobunbHom) u MHTepHeT-cBsA3n. B TO
Xe BpeMsa pe3y/bTaTbl JAeSATENbHOCTM BCEX OCTajllbHbIX OpraHmsaumii  6blanM  OTpUUATENbHbLIMU
(8,9 MnH. py6.).
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Ha npoTsxeHun Bcero roga AesdATeNlbHOCTb NMpeanpusaTUiA TOproean u obwenunTta xapaktepusoBanach
NosoXnTENbHBbIMW pe3ynbTatamMn. Obwasa 6anaHcoBasa Npubbinb, NoayvYeHHas B AaHHOW oTpacnu, 3a 2006
rog4 cocraesuna 22,2 MnH. py6., ogHako 370 Ha 21,8% HuxXe ypOBHS Npeabiaylero roga. B 1o xe Bpems, B
KayecTBe KOHeYHOro pesynbTaTa 71,2% npeanpustvii oTpacnu nonyymnun npubbinb (22,7 MAH. py6.),
ocTanbHble — y6biTOK (0,5 MAH. py6.).

KpaliHe Taxénas cuTyaumss NpoAOS/KAEeT COXPaHATbCA B CeNbCKOM  Xo3saictee. Ha doHe
CYLWECTBEHHOr0 poOCTa 4YUCTOM NpubLIIKM NpUbLIIBHBLIX OpraHmMs3aunmin Ha 69,9% po 18,9 mnH. py6.,
HabnogaeTca yBennyeHne obbéma gonyweHHbIX ybblTKOB B oTpacin Ha 15,3% ao 79,6 mnH. py6. Bonee
TOro, COBOKYMHbIA O6BEM MoOsydeHHOro oTpuuatenbHoro @GUHAHCOBOrO pesynbtata paboTbl oTpacau
poctur 60,7 mnH. py6., yBenmumewncet Ha 4,8% no oTHoweHuto K ypoBHto 2005 roaa.

B 2006 ropay opraHusauuMm OSKUIULLHO-KOMMYHasIbHOrO XO3SIMCTBA MOJYYMAM  MOJOXUTENbHbIN
¢dunHaHcoBbI pe3ynbTaTt B pa3mepe 3,8 MAH. pyb., oAHaKo 3TO B 3 pasa MeHblle YPOBHS MNpeablayLliero
roga. [laHHoe cokpalieHne B 3HauUTeNbHOW cTerneHn 6bi1o 06yc/noBAeHO CHMXeHneM obbéMa npubbinu,
nonyyeHHom 29 peHtabenbHbiMn Npeanpuatuamu, — 10,1 mnaH. py6. npotnB 19,8 mnH. py6. B 2005 roay.
OTO cBsA3aHO C HeaodMHAHCMPOBaAHMEM AAHHOM OTpacnu m3 6iaxeTa, C HEemnosIHOM OnNaToOM XUAULLHO-
KOMMYHabHbIX YCAYT IbFOTHbIMW KaTeropmsaMn rpaxiaH, a Takxke ¢ HeCOOTBETCTBMEM YPOBHS TapudoB Ha
[aHHbIA BWUA YCAYr C UX cebecToMMOCTblo. B TO e BpeMsi 6bin0 OTMEUEHO CHWXeHMe Ha /5 CymMbl
NOHECEHHbIX YbbITKOB A0 6,3 MAH. pyb6., 4YTO, OAHAKO, HE MO3BONWIO CKOPPEKTUPOBATb BbICOKME TeMIbl
oTpuuaTesibHON ANHAMUKN (PUHAHCOBbLIX pe3y/bTaToB.

Mexay TeM, Manble npeanpuatua pecnybnmku 3asepwunn 2006 roa c npubbinbio B pasmepe 360,9
MNH. pyb6., uTo Ha 14,8% Bble ypOBHS npeabiayuiero roga. banaHcoByt npubbiib nonyunnun 54,9%
npeanpusaTuin, kotopas coctasmna 378,0 mnH. py6., uto Ha 18,2% 6onbuwe, yem B npeablayLieM roay.
OcHOBHasi 4acTb NpubbIK 6blna copMmMpoBaHa B TakKMX OTpac/saX, Kak «Toproenas u obwenut» (66,0%),
«MNpoMblWNeHHOCTb» (13,1%), «cTtpouTtenbctBo» (5,7%) u «cenbckoe x03aKUcTBO» (5,2%). Y6bITKM
noHecnn 15,0% w™manbix npeanpuatnii Ha obwyto cymmy 17,1 mnH. py6. npotus 12,2 MnH. py6. B
npeabiaywem rogy. CywectBeHHOe BANSHME Ha POCT ybbITKOB OKasann OTpac/an «TOpPro.is n obwenut» u
«Cenbckoe X03NCTBO» (COOTBETCTBEHHO 39,7% 1 28,1% OT COBOKYMHbIX YObITKOB).

CocTosiHME pacy€THO-MNATEXHOM AMCUMMIMHBLI B OpraHM3aumsax okasblBaeT CyleCTBEeHHOe BAusHue
Ha UX B3aWMHYIO NAaTéxecnoCobHOCTb U (BUHAHCOBYK YCTOMUYMBOCTb. Takue nokasaTenu, Kak ypoBeHb
0ebnUTopCcKoM M KpeaUTOPCKOM 3a40/1KEHHOCTM, a TakXe yAeslbHbl BEC B HMX MPOCPOYEHHbIX MNiaTexen,
OTpaXkatoT HECNMOCOBHOCTb NpeanpUATMN 06ecnevynTb CBOEBPEMEHHYIO OMlaTy NOCTaB/IEHHON MPOAYKLUMMN.

B 2006 ropay no-npexHeMy coxpaHsnace npobsemMa B3auMMHbIX HennaTtexen npeanpuaTui wm
OpraHmM3auun peasibHOro CeKTopa 3KOHOMMKU. KpeamTopckasi 3aA0/HKEeHHOCTb BO3pocsia Ha 16,2% wu
pocturna 16 099,5 mnH. py6., n3 KOoTopo 06BHEM NMPOCPOHEHHON 3a40/HKEHHOCTU cocTaBun 13 282,8 MnH.
py6., yBennumswucb Ha 16,1%. Hanbonee 3HaunTeNbHbIE CYMMbl HE MOrall€HHbIX B CPOK A0JIroB 6blun
obpasoBaHbl npeanpuatTuaMm TpaHcropta (10 920,7 MAH. py6. - C Y4Y€TOM 3aA40/IDKEHHOCTU 3a
noTpebnéHHbI ras), npomblwneHHocTn (858,7 MnH. py6.), cenbckoro xossincrtea (424,7 MNH. py6.) u
XUINWHO-KOMMYHanbHOro xossancrea (187,6 ™nH. py6.). OTpacneBass CTpPyKTypa NpPOCPOYEHHOM
KpeanTOpCKOW 3a40/KEHHOCTU MoKasaHa Ha pucyHke 5. U3 obuein cyMMbl NpOCPOYEHHON 3a40/1KEHHOCTH
90,8% npuxoamnocb Ha A[oArM nocrtasBwmkaMm, 7,8% - Ha MNPOCPOYEHHYI 3aAO0/DKEHHOCTb B OHOAXET.
Mpuuyém nepsas ¢dopMupoBanacb B OCHOBHOM 3a CYET HeCBOEBPEMEHHbIX MnaTexen npeanpuaTUsaMm u
opraHmsauusaMmn TpaHcnopta (10 918,0 mnH. py6.), a BTopas — cenbckoro xo3sancrtea (136,7 MaH. pyb.) u
npombIwieHHoCTH (45,0 mnH. py6.).

82,2%

O MpOMbILINEHHOCTD;
HCss3b;

O Cenbckoe X0354CTBO;
OTpaHcnopT;

1,4% EKKX;

01% g,59 6,6% OMpoune

Puc. 5. OTpacneBasi CTpykTypa NpOCPOYEHHON KPeANTOPCKON 3a40/KEHHOCTH
Ha 1 aHBapsa 2007 roga

3,2%

3a40/KEHHOCTb XO3SUCTBYIOWMX CybbeKToB MO MoJlydeHHbIM 6aHKOBCKMM KpeaAuTaM W 3anMam
pocturna 1 993,2 mnH. py6., uto Ha 30,6% Bbiwe ypoBHsa 2005 roaa.

[Jebutopckaa 3a40/XeHHOCTb K KoHuy 2006 roga gocturna 15 351,9 mnH. py6., yBenmMumBlwWNCL MO
cpaBHeHuto ¢ 2005 rogom Ha 2 056,4 MmnH. py6., unnm Ha 15,5%. U3 obwero obvéma pebutopckomn
3agoskeHHoctn  77,1% (11 836,8 m™nH. py6.) npuumtaetca npeanpuaTuam  TpaHcnopta, 15,0%
(2 308,4 mMnH. py6.) — npeanpusaATUaM npomblwneHHoctn, 0,9% (143,5 mMnH. py6.) — opraHusaumam
XKUINLWHO-KOMMYHanbHOI0 X0381CTBa.

B 1o xe BpeMs 06bEM NpPOCpPOYEHHOM AEBUTOPCKOM 3a40/1XKEHHOCTM NoBbickica Ha 11,6% wn coctaBun
12 559,2 MnH. py6. YoenbHblll BeC AaHHOro rokasaTenss B COBOKYMHOW 3aAo/HKEeHHOCTM pebutopam
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coctaeun 81,8%, 4uTo Ha 3 nN.n. MeHblle YpPOBHA npeabliayuiero roga. Hanbonblwyo cyMMy npocpovYeHHOM
[ebUTopCcKON 3a40/HKEHHOCTM  MMEKT TpaHCMOpTHble opraHu3aunm (C yy4é€ToM 3aJ0/IKEeHHOCTM 3a
notpebnénubin ras) - 10909,2 wmnH. py6., mnm 86,9% OT BCel npocpoyeHHON Aebutopckomn
3a[0/DKEHHOCTN, NpeanpuaTUa  NpoMblWNeHHoCcTM - 596,44 wMnH. py6., wam  4,7%, >KUAUWHO-
KOMMYHanbHOro xo3samncrea — 127,7 mnH. py6., unn 1,0%.

B 2006 roay coxpaHunacb MOBbllWAaTeNbHAA AWHaMMKa A[ONAroBOro (UHAHCMPOBAHUS TeKYyLLEN
OeATeNbHOCTM  XO3SWCTBYHOWMX  Cy6bekToB, 4YTO  BbIpa3uWaoCb B  yBeNMYEHUM  noKasaTens,
XapaKTepu3yoLero npesblileHne KpeauTOPCKOM 3a40/IKEeHHOCTU Haa Aebutopckon, - ¢ 4,7 Ao 4,9%.

Mexay TeM, Ha JAWMHaMMKy COBOKYMHOW 3aA40/DKEHHOCTU CyLLeCTBEHHOE BJIMSIHME OKa3bliBas
Tpy6ONpoBOAHbLI TPAHCMOPT, TaKk Kak 06bEM HaAKOMJEHHOM 3aA0/HKEHHOCTM 3a NPUPOAHBLIA ras UesIMkoM
oTpaxaeTcs Ha 6anaHce ero opraHusaumi. PaccmatpuBas M3MeHeHue 3TuX nokasaTtenen 6e3 yuéta
OaHHbIX [AONrOB, MOXHO BbIBUTb cneaytouwee. oyt paBHbIMM TemMnaMmu yBeINYUBaIUCL OOBEMBI
3a0/HKEHHOCTN MNpeanpuaTuii pecnybnmkm kpegutopam (Ha 28,1%) un gebutopam (28,9%). MNpu aTOM,
MCKoYass M3 pacyérta npeanpusaTUa TpaHcnopTa, A0S MNPOCPOYEeHHOW AebUTOPCKOM M KpeauTOpPCKOM
3a40/1KEHHOCTEN B 3HAUMTENbHON CTEeNeHn cokpaTmnacbk — A0 55,2% n 46,9% COOTBETCTBEHHO.

MexayHapoaHble OTHOLWIEHWSI 3KOHOMMYeCKMX areHToB pecnybnukm B 2006 roay onpeaensanucb
YMEPEHHON AMHAMWKOM poOCTa 3aA0/IKEeHHOCTU (KpeaAuTopckon — Ha 12,7%, pebutopckon - Ha 14,0%)
Npy HE3HAYMTENbHOM COKpALLEHUM A0NN NMPOCPOYEHHbIX KPeAUTOPCKMX niaTexen. OCHOBHblE MIATEXHO-
pacyéTHble OTHOLWEHMS XO3AUCTBYHOLWMX CybbekToB ocywecTBnsnmMcb co cTpaHamm CHIC (octaTok
KpeaAnTOpCKOW 3a[0/1KEHHOCTM BO3poC Ha 17,3%, pebutopckon — Ha 52,2%). Mo BHewHen Toprosne C
OpYrMMM CTpaHaMu npou3owso cokpauweHne (Ha 46,8%) obbémoB aebuTopckon wn yBenunueHue (Ha
33,2%) CyMMbl KpeaAUTOPCKOM 3a40/KEHHOCTH.

Ha ¢doHe HenocTaTouHOCTU OBOPOTHBLIX CPeACTB MPOM3OLLI0 COKpalleHMe MOCTYNAeHUA B 6IoAXeT u
BHeboaXeTHble (oHAbl. Hanoroebie nnaTeXxu opraHuMsaunmi B 6rAXeTbl Bcex ypoBHeln 3a 2006 ropg
coctaBunm 695,0 MnH. py6., uto Ha 8,6% Huxe ypoBHa 2005 roga. MNpy 3TOM NPOCPOYEHO NAaTeXewm Ha
cymmy 42,8 mnH. py6., n3 kotopbix 68,0% npuxoauTcs Ha OpraHu3aumm cenbCckoro xo3sincrea. [lo
NPOMBILSIEHHOCTN pa3Mep HeynavyeHHbIX HanoroBblx 06a3aTenscTs coctaBun 13,4 maH. py6., nunm 31,5%
obLen cyMMmbl.

Mocne ynnaTbl HAYUCIEHHOrO Hasnora Ha A0XoAbl U WHbIX 06A3aTenbHbIX NAaTtexen m3 npubbinun B
cymme 270,7 MaH. py6., dakTMyeckmMm pesynbTaTOM AesATeNbHOCTM peasibHOro cektopa pecnybnnku B
2006 roagy crana unucrast npmbbinb B pasmepe 214,0 MnH. py6.

Mo ntoram oT4éTHOro roga cokpatmnacb Ha 21,1% cebecToMMOCTb peann3oBaHHON NPOAYKLUUU, YTO
cBmpgeTenbcTByeT 06 ynydlweHMM 3SKOHOMWYECKOro MOJIOXKEHUS opraHmsaumii. Tak, Ha oauH pyb6nb
BbIpyUYKW B cpeAHeM noTpayeHo 85,7 konerkun, B TO BpeMsa kak B 2005 roay AaHHbIA nokasatenb 6bii
paBeH 89,0 koneiku. DTO MNpuMBENIO K POCTYy MoOKasaTenen peHTabenbHOCTW, KoTopble 6osiee MOAHO
XapaKTepu3yloT OKOHYaTesbHble pe3yfibTaTbl XO035MCTBOBAHMSA. YpOBeHb peHTabenbHOCTU peann3oBaHHOM
npoaykuum (oTHoweHne 6anaHcoBoW NpubbiIM K cebecToMMoCcTM peann3oBaHHOW npoaykumm (pabor,
yCyr)) No OTHOWEHMIO K npeabiaywemy rogy Bospoc ¢ 7,3% no 9,7%. PeHTabenbHOCTb X039MCTBEHHOM
aestenbHocTM (HopMa npubbin) B aHanM3MPyeMOM roAy Cnoxwunacb Ha ypoBHe 8,0% npotus 6,0% B
npeabiaywem rogy. Takxe yBenuMuunacb peHTabenbHOCTb MPOW3BOACTBEHHOM AeaTenbHocTn ¢ 6,8% no
8,9%.

Mo NpOMbIWNEHHBIM MPeaAnpuATUAM Ha pyb/ib BSIOXKEHWI B MPOW3BOACTBO MPOAYKUMW B OTYETHOM
nepuvoge npuxoamnocb 6,5 konenkn npmbbinu, B npeabiaywem rogy - 5,3 koneinku. B To xe Bpems
HEe3HauYMTeNbHO CHM3MNacb peHTabenbHOCTb B CBA3M. B opraHusaumsax gaHHou otpacnu Ha 1 pybnb 3aTpaTt
no wutoram roga npuwnocb 83,0 konerkku npmbbinn npotme 83,4 koneinkm B 2005 rogy. OpgHako B
CpaBHEHWWN C APYTMMW OTPaACASMU SKOHOMWMKWM NO NokasaTensaMm peHTabenbHOCTU CBA3b SABASETCH MAEpOoM,
pocTturas ypoBHs 45,4-83,0% u npesblilwlas 6onee yeMm B NsATb pa3 cpegHeoTpac/ieBbie 3HAYEHUS.

KoadduumeHt  abcontoTHOM  NMKBMAHOCTM  (BO3MOXHOCTb  MpeanpuaTuiA  norawaTtb  CBOM
KpaTKoCcpo4Hble ob6a3aTenbcTBa 3a CYET Hanbonee NMNKBUAHON 4aCTU aKTUBOB) OCTAETCS HA OYE€Hb HU3KOM
ypoBHe. o ntoram OT4ETHOro roga oH coctasun 2,4% npwu Hopme 20,0% (B 2005 roay oH 6bin paBeH
1,2%). MNMpn 3TOM HEO6XOANMbIMU AEHEXHbIMWU CPeACTBaMM A5 NoraleHnst KpaTKOCPOUHbIX 06a3aTenbCTB
pacrnonaratT TOJIbKO AeBATb OTpacnen 3KOHOMUKK MNMpuaHecTpoBbS.

Ob6obuwatowmm nokasatenemM nnaTéxecnocobHocTn sABngeTca kKoadbduumeHT Tekywen (obwert)
JINKBUAHOCTM, XapaKTepu3ylowWwnii oTHoweHne (haKTUUYecKo CTOMMOCTM 0BOpOTHBIX CpeAcTB K Haubonee
CPOYHbIM 0bs3aTenbCTBaM B BMAE KPATKOCPOYHbIX KPeauTOoB, 3alMMOB, KpPeAUTOPCKOM 3a[0/HKEHHOCTU. B
MpuAHECTPOBbE HUXHSAA rpaHuua AaHHOro KoadduumeHTa ycTaHoBneHa Ha ypoBHe 200%. [Mpu 3TOoM
ypoBeHb obwen NMKBMAHOCTM NpeanpusaTUii B LEeNOM N0 3KOHOMWKe He3HauuTeneH - 103,8% (B
npeabiayuwem rogy oH 6bin paBeH 101,6%). B NpoOMbILWAEHHOCTM AaHHbIA NokasaTenb coctaBun 114,8%,
yBenmumewmncb Ha 4,8%. Mpun 3TOM TONBKO CEMb OTpacien AOCTUINO HOPMbl KO3 @UUMEHTA MOKPbLITUS.
HecmoTpss Ha onpeaenéHHylo aganTtaumio K YCNOBUAM AEATENbHOCTUM B MNepuos BHELIHENOAUTUYECKOM
HecTabunbHOCTN, He3HauuTenbHOe YyiydweHne @UHAHCOBbLIX pe3ynbTaToB B OCTajllbHbIX OTpaACasx
peanbHOro cekTopa He No3B0oInA0 6ONbLWNHCTBY NPEeAnpUATUIA COXPaHUTb NNATEXECnocobHOCTb.
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MOHUWUTOPUWHI NPEANPUATUN NHAOYCTPUN

OcnabneHne BHELWHENOJINTUYECKONH Hanpsi)XEHHOCTU BO BTOPOM nonyrogmmn 2006
roga npepgocrtaBmJ/I0 OTEeYECTBEHHbIM TOBapoOrpou3BOANTENIAM BO3MOXXHOCTbH
neperdTn K BOCCTAaHOBJIEHNUIO HOPMAaJIbHOIO pexmuMa @GyHKUNOHNPOBaHNS,
BO306HOBNTb HapyLlleHHble KoolepaynoHHble CBsI3M C LeJibli0 BO3Bpara
yTpayeHHbIX MNo3nuynii Ha BHYTPeHHEeM W BHEWHUX PpbiIHKax. Pe3ysbTatbi
nposegéHHOro MOHUTOPHNHIa CBUAETE/IbCTBYIOT O TOM, 4TO [AOCTUIHYTb
MO3UTUBHbBIX MN3MEHEHUH 1No 3THUM HanpaBJ/IeHUsSIM B ONpeaesIEHHON CcTerneHu
YAa/NoCb 6ONbWMHCTBY nNpeanpuaTnin. OfHaKo 3TUX CABUIroB MNOKa SIBHO
HegoOCTaToOYHO A1 [OJIHOro rnpeoAosIeHNs1 KPU3UCHbIX sIBJIeHuH. Mo gaHHbIM
onpoca, TOonbko 36,5% pykoBoguTesen 3agpukcupoBasin BOCCTaHOBJ/IeHue
OCHOBHbIX (PUHAHCOBO-NPOMN3BOACTBEHHbIX IIOKa3atesieii A0 npeaKPHU3INCHOIro
ypoBHsi, 38,5% pecrioHAEHTOB Ha3BaJIl BO3MOXXHOCTb [OCTMIKEHHNSI ITHUX
napamMeTpoB Ha pAaHHbIA MOMEHT HepeasibHOW. [Ipn4yéMm o cpaBHeHMIO C
HIOJIbCKUM MOHHUTOPHUHIOM KOJINYECTBO TaKMX HeratnBHbIX OL€HOK BO3pOCJ/io B 7
pa3. Takum 06pa3oM, OLUEHUTb BCH IJTIy6MHY M MaclUTabHOCTb MOHECEHHbIX
MaTtepuasibHbIX U (PHUHAHCOBbIX IMOTEPb KaK AJI1 KaXXgoro ortAesibHOro
npeanpusaTHsi, TaKk U B LI€JIOM AJ1S1 HHAYCTPHNaJIbHOro KoMrnjekca 6yger BO3MOXXHO
TOJIbKO MO NCTE€YEHUH onpenesIEHHOro BpeMeHHOro nepmoja.

OueHka 06LeIKOHOMUYECKON CcUTyaumm B pecrybsmke u @GUHAHCOBO-3KOHOMUYECKOIO [10JI0XKEHNS
npeanpusTni

MNpeoponeHne B Mae-uwoHe 2006 roga Haubonee ocTponn asbl TaMOXEHHOrO Kpu3uca U
BO30OHOBNEHWE OTIrPpy3KM NpPOAYKUUM MNPUAHECTPOBCKMX MNpeanpusaTuii 3apybexxHbiM KOHTpareHTam
NO3UTUBHO MOBAUAO Ha O6LWE3KOHOMUYECKYID CUTyauuo, CKaagbiBawowytocs B pecnybnvke. 3To
BbIpa3nMaoCb M B HapalMBaHMW MNPOU3BOACTBEHHON aKTUBHOCTM B MHAYCTPUAnbHOM KoMmmiekce. Tak,
COrnacHoO CTAaTUCTUMYECKMM J[aHHbIM, MapamMeTpbl MPOMbIWIEHHOrO BbiNyCKa BO BTOPOM MOJIOBUHE
NCTeKLWero roga npeBbICUN MoKasaTenb AHBapsa-utoHA Ha 33,7%. lNpun 3TOM NONOXUTENbHAsA AMHaAMMUKA
OoTMevanacb BO BCex OTpacnsax, npupoct o6bEMOB MpPOM3BOACTBA B KOTOPbIX BapbupoBan oOT 1,7% B
XUMWYECKOW TMPOMBbIWAEHHOCTN A0 96,9% B 4épHoin MeTannyprun. OdwuunanbHbie UUDPbl OTYHACTU
NOATBEPXAAKTCA W  pe3ynbTaTaMM O4YepeaHOro MOHUTOPWMHIa nNpeanpuaTUii  peanbHoro  CcekTopa
pecnybnukun, npoBeaéHHoro B sHBape 2007 roga. B HEM npuHsAAM y4yactue pykosBoauTenu 52
X039MCTBYOWMNX CcybbekToB, npomusBoaswmx 6onee 80% OT COBOKYNHOro o6bEMa MNpPOMbILWIEHHOMO
Nnpoun3BOACTBaA.

B nepsom nonyrogmmn 2006 roga Hanbonee HeraTMBHbIMW OLEHKaMU XapaKTepu3oBasoCb U3MEHeHue
BHeLWHeln cpeabl GYHKUMOHMpOBaHMS (86,9% OMNpOLWEHHbIX KOHCTaTUpoBanu €& yxyaweHue nnbo
KPU3NCHbIN XapakTep). OTMeYeHHble BO BTOPOM MOAYroguMm MpoLecchl MO3BOJISN K KOHLY roga oXwuaaTb
npeobnagaHna yMepeHHO ONTUMUCTUYHBIX OLEHOK JaHHOro napameTrpa. OAHako, TOMbKO MO MHEHUIO
26,9% pykoBoauTENEN, 3KOHOMMYECKAs CUTyaums B pecnybnnke 4eMOHCTpMpOBasa NMpuU3Hakm HEKOTOPOro
ynydweHusl, Torga kak 34,6% pecnoHAEHTOB He 3adnKCMpoBanM B €€ ANHaMUKE HUKAKMX CYyLLEeCTBEHHbIX
n3MeHeHun, a 25,0% - KOHCTaTUpoBanu AanbHenwee yxyaweHune. PasHATCS Nosy4YyeHHble AaHHble U C
NnporHosamu, caenaHHbiMn B utone 2006 roga: nonoxutenbHble caBuru oxunganu 36,1% onpoLeHHbIX,
npeobnagaHne HeraTMBHbIX TeEHAEHUUN — Bcero 8,2%, oTCyTCTBME KapAnHanbHbIX nepemeH — 27,9%.

Bonee oxwmgaembiMM W MNPOrHO3MpyeMbiMM CTasn OLEHKW KacaTeNbHO (UHAHCOBOIO COCTOSHUS
obcnepyembix npeanpuaTuii. Ecnm no ntoram nepsoro nonyroavst 2006 roga NO3MTUBHbIE MPOrHO3bl Ha
nepcnekTuBy aasano 55,8% pykosoautenen, To B aHBape 2007 roga ux yaenbHbin Bec poctur 59,6%.
YXxyAaweHne GUHAHCOBOrO COCTOSAHMSA Habnwpanocb Ha 19,2% y4yacTBYHOWMX B ONpoOCe XO3SNCTBYHOLWMX
cybbekTtax (nporHosvpoBanocb Ha 14,8%). Ewé Ha 21,2% npeanpusaTtuin COXpaHWUIOCb AENCTBUE
TeHAEHUMN, COPMMPOBABLLUNXCSA B NEePBON NOSIOBUHE NUCTEKLLEro roaa.

M3MeHeHMe OCHOBHbIX MapaMeTpoB, XapaKTepusyowWwmnx BHYTPMMOUHAHCOBYO 06CTaHOBKY, MOBAUSAMIO U
Ha OLEHKY peCnoHAEeHTaMM TeKyLlero MOJIOXKEeHUS CBOMX npeanpusaTtuin. Tak, yAenbHbli BeC OTBETOB,
xXapakTepusyowmx GUHAHCOBOE COCTOsSIHME KakK  «xopowee», Bo3poc Cc 3,3% po 15,4%,
«yposneTBoputenbHoe» — ¢ 41,0% po 63,5% (puc. 6). B 10 e BpeMs 0N OTBETOB, OLEHMBAKOLWINX
¢dnHaHCOBOE COCTOSIHME NPeAnpuUsaATUS KakK «naoxoe», cokpaTunacb 6onee yem B ABa pasa - ¢ 54,1% po
21,2%.

HecmoTps Ha TO, 4YTO TPaAMUMOHHO Hanbosbllee BHUMaHWE Npu OLEHKe CUTyaumn B MHAYCTPUANIbHOM
KoMniekce pecnybnnku yaensercs KpynHbIM 3KCMNOPTOOPUEHTMPOBAHHbLIM MNpPeanpuUsTUSAM, ero OCHOBY
COCTaBNAKT cpefHWe MO OCHOBHbIM MPOM3BOACTBEHHbLIM XapaKTepucTuKaMm Xo3sUcTBylowme cybbekThl,
paboTalowme NpenmMyLLecTBEHHO Ha BHYTPEHHEM pbiHKE. DTO NOATBEPXAAETCS U AaHHbIMU, MOSyYaeMbIMU
B mpouecce onpocoB. Tak, COrflacHO pesyfnbTataM SSHBAPCKOrO MOHWUTOPUHra cpeau MNPUHSBLUMX B HEM
yyactve nMpoOMbIWEHHbIX npeanpuatun 61,6% 6b110 3a4elCTBOBaHO BO  BHELIHEIKOHOMUMYECKMX
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OTHOLWEHUsIX. B To e BpeMs npakTudeckn 60% pecrnoHAEHTOB yKasasno Ha TO, 4YTO BbifycKaemas
NpPoAyKLUMS OpUEeHTUPOBaHa Ha YAOBNETBOPEHWEe Crnpoca OTe4yecTBEHHOro notpebutens. Ewé ueTrBepTb
OMPOLUEHHbIX OCHOBHbLIM PbIHKOM CbbITa HasBasa cTpaHbl CHI.
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|
|
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S X I SN o E—

mionb 2005 roaga aHBapb 2006 roaa mionb 2006 roaga aHBapb 2007 roaa
Onnoxoe; EypnosnetsoputenbHoe; Oxopowee; M3aTpyaHSAOCHb OLEHUTL
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Puc. 6. OueHka GUHAHCOBOro NONOXEHUS NpeanpusTuin (% K utory)?

Mocne oTMeyeHHOM 60/SIbLUMHCTBOM pecrnoHAeHToB no utoram I nonyroaus 2006 roga ycCTonM4MBO
oTpuuaTesIbHON AMHAMUKKM OCHOBHbIX MPOM3BOACTBEHHbIX W (UMHAHCOBLIX MoOKasaTenen, napameTpsbl,
XapakTepusylowme MX LeATeNbHOCTb BO BTOPOW MOMOBMHE rofa, CBUAETENbCTBYIOT 06 OTHOCUTENbHOM
cTabunmsaunm cutyaumu. DTO noaTBepxaaeT M aHanu3 6anaHca OTBETOB, AAHHbLIX PYKOBOAUTENSMU MO
kaxgor nosuumm (tabn. 9). B 4yacTHOCTM, yAeNbHbIA BeCc AMPEKTOPOB, YKaslaBLWMX Ha YyBenuM4veHue
06bEMOB NMpomn3BoacTBa, Ha 36,5 m.n. NpeBbiCMA AO0/I0 OMNPOLIEHHbIX, KOHCTaTUPOBABLUMX €ro CHUMXEHue.
AHanornyHaa TeHAEHUMA XapaKTepHa W AN YPOBHA Crpoca: pasHuua MexXxAay MNOoNOXUTENbHbIMU 1
oTpuuaTenbHbIMM oueHkamun gocturna 30,8 n.n.

B TO e BpeMsA HapsAy C BbIMYCKOM pOCAM W U3AEPXKW NpoM3BOACTBaA: 3TO0 oTtMmeTmnu 53,8%
pPecrnoHAeHTOB M Tonbko 19,2% - 3adumKcMpoBanu nx CHMXxXeHne. HneennpoBaTb HEraTUBHOE BO3AeNCTBUE
pocTa MaTepuasibHbIX 3aTpaT M MHbIX pacxo4oB Ha (MHAHCOBOE COCTOSHME MNPEeanpuATU MO MHEHMUIO
6onbwmHcTBa (48,1%) pykoBoauTenen BO3MOXHO Obi1I0 NUWb aAeKBaTHbIM MOBbIWEHMEM LeEH Ha
npou3BOANMYO npoayKkumio. [MockonbkKy ToNbKO Ha 7,7% xo3sicTBYOWMX cybbekToB Habnoganoch
yMeHbLUeHNEe eé CTOMMOCTU, BanaHC OTBETOB C/IOXMACS Ha ypoBHe 40,4 n.n. Mpu 3TOM cnenyeT OTMETUTD,
YTO OTCYTCTBME U3MEHEHUN B LLEHOBOW MONUTUKE KOHCTaTupoBanu 44,2% OnpoLUEHHbIX.

UYTO KacaeTca WTOroBOro rmnokasaTens, XapaKTepusyluwlero pe3ysbTaTUBHOCTb AeATeNbHOCTU
NpeanpusaTUS 3a onpeaesiéHHbI MPOMEXYTOK BPEMEHW, @ MUMEHHO BeSIMYNHbI NoSydeHHON npmbbian, To No
[aHHbIM ornpoca 6b1s10 MoNy4YeHO paBHOE KOMIMYECTBO OTBETOB, YKAa3blBAKOLWMX KaK Ha eé yBesimyeHue, Tak
M Ha yMeHbleHue, no 40,4%. PocTt npubbiin Ha psiae nNpeanpusaTUii COMpPOBOXAANCSA afeKBaTHbIM
paclwmMpeHneMm BeIMUYUHBI pacnosiaraeMblX AeHEeXHbIX cpeacTB, oaHako 23,1% pecnoHAEeHTOB yKasaso Ha
CHMXXeHne ob6béMa Hanbonee NMMKBUAHbBIX aKTUBOB.

Tabnnya 9

MN3MeHeHne OCHOBHbIX NoKa3aTesiel AesATe/IbHOCTU NMPOMbILLJIEHHbIX
npeanpuATHiA, MO MHEHUIO pecnoHaeHToB (6anaHc oTBetoB, %)*

I nonyroane | II nonyroaue I nonyroane II nonyroave

2005 roga 2005 roga 2006 roga 2006 roga
1. Cnpoc Ha BbliNyCcKaeMy NpoayKumto 0,0 23,8 -34,5 30,8
2. O6béM npomsBoacTBa -4,5 14,2 -44,2 36,5
3. N3pepxxkn npoussoacTBa 32,8 44,4 47,5 34,6
4. LleHbl Ha BbINYCKaeMy npoayKumio 31,4 25,4 27,9 40,4
5. O6ecneyeHHOCTb 060POTHBIMK CpeacTBaMu -26,9 -11,1 -45,9 9,6
6. O6bEM AeHeXHbIX CpeacTs,
KOTOpbIMM pacnofiaraeTr npeanpuatue -28,4 -15,9 -47,6 17,3
7. NoTpebHOCTb B 3aéMHbIX pecypcax 41,8 27,0 40,9 30,8
8. YncneHHocTb paboTatowmx -22,4 -22,3 -40,9 -9,7
9. MpunbbIIb OT OCHOBHOM AESATENbHOCTH -34,3 3,2 -44,2 0,0

3 YaenbHbIl BeC B 06LEM KONMYECTBE NpeanpusaTuil — aanee K puc. 7, Tabn. 11,14

4 BanaHC OTBETOB PAcCUMTLIBAETCA KaK PasHMLa MEXAY YAESbHbIM BECOM MPEeArnpUsTUA, AaBLUMX MOSIOXKUTENbHbIA OTBET
("nponsowno yeenuueHue"), W yAenbHbIM BECOM MNPeAnpUSTUIA, A[aBWKWX OTpuuaTeNbHblin oTBeT (“"npowusoLwno
yMeHblieHne"). OTBeTbl "He u3MeHuncsa" He yunTbiBanucb. Janee k Tabn. 15
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Kak npaBuno, oaHonm w3 Haubonee ocTpbix npobneM, CToAWMX nepes OTeYeCTBEHHbIMU
npeanpuatnsamMmn, asnsetcs obecnevyeHHOCTb O60OpPOTHbIMM cpeacTBamMu. B CBSAA3M C 3TMM XOTenocb 6bl
OTMETUTb, YTO MO pe3ysbTaTaM SHBAapCKOr0 MOHUTOPWHIra, MO AAaHHOW MO3MuUuK BNepsBble 3@ Tpu roga 6bin
cchopMmpoBaH NONOXUTENbHbIN 6anaHC OTBETOB, TO €CTb MO3UTUBHbLIE OLLEHKM MPEBbLICUIN HEraTMBHbIE Ha
9,6 n.n. B TO e BpeMs Ha AOCTAaTOYHO BbICOKOM YPOBHE OCTAéTcs MOTPEBHOCTb B 3aéMHbIX pecypcax:
40,4% pykoBoguTenen oTMeTuno eé€ yeenn4yeHue. Ha 9,6% XO039MCTBYHOLWMX CybbekTax HeobXxoaMMOCTb
BO BHelWwHeM UHaHCMPOBAHMN, HANPOTMB, COKpaTMIaCh.

B OTY4ETHOM nepuoae HEeCKOSbKO 3aMeasinicsa OTTOK KaApoB C NPUAHECTPOBCKUX npeanpusatuin. Ecnu
Mo AaHHbIM MIONIBCKOrO OMpoca COKpalleHWe TpyAOBOro nepcoHana KOHCTaTUpOBasW CBbile MOOBUHbI
pecnoHaeHToB, TO B sHBape 2007 roga vx yaenbHbl BeC cHusmnca Ao 38,5%. OgHOBpeMEHHO C 3TUM C
14,8% po 28,8% Bo3pocna [onsa TexX pykKoBoAMTeNnen, KTO OTMETUI YyBelIMYEeHUE YUC/IEHHOCTU
paboTtatrowmnx. Ewé 32,7% - He 3adMKCMpOBann CyLLECTBEHHbIX M3MEHEHUI B ABUMXEHUN KaapoB.

OeatenbHocTb npeanpusatuii Bo II nonyroamm 2006 ropga cknagbiBanacb MNoh BO34EACTBUMEM
KoMniekca aKTopoB, OTpaxkaltoWMX OCHOBHble TeHAEHUMW BHEWHEW W BHYTPEHHeW cpeabl
(YHKUMOHMPOBAHUSA XO3AUCTBYIOWMX CybbekToB. OO6BLEKTMBHO BbICOKAs CTeneHb 3aBUCUMOCTU OT
NOCTaBOK MMMOPTUPYEMbIX Ha TEPPUTOPUIO pecnyb/InKu CbipbeBbIX PeCcypCcoB, SHEProHOCUTeNnen NpmBoaAuT
K TOMY, UYTO COXPaHEHWE Ha HUX [OCTaTOYHO BbICOKONO YPOBHS LEH Ha MUPOBbLIX pblHKax Hawbonee
HeraTMBHO OTpa)kaeTcsd Ha AWHAMMUKE OCHOBHbIX MPOU3BOACTBEHHbLIX NapamMeTpoB. IMEHHO Ha 3TO ykKasano
65,4% onpoLUeHHbIX TOM-MeHeaXXepoB. HeCcMOTps Ha TO, YTO yAe/NbHbIM BEC pyKOBOAUTENEN, BblAENMBLUNX
cpeau OCHOBHbIX oOrpaHuuuTenei dakTop 3KOHOMMYeckor 6nokaabl, cokpaTwica Ha 14,8 n.n., ero
YPOBEHb OCTAéTCSH CYLECTBEHHbIM — 44,2% (Tabn. 10).

Ha TpeTbelr no3vumm HaxoasaTcs daKkTopbl, OTpaxatowme npobnembl COCTOSAHUA CO6CTBEHHOM
(duHaHCOBOW W MaTepuanbHoli 6a3bl npeanpustuii. Mo 32,7% pecnoHAEHTOB OTMETU/I0O HEeraTUBHOE
BIUSSHWE  HA  MNPOM3BOACTBEHHbIN  MpoUECcC HeAOCTAaTOYHOCTU  AEHEeXHbIX  MNOCTynaeHun  ans
(dUnHaHCMpOBaHUS TeKyLllelhn AeATeNbHOCTU UM BbICOKOW WM3HOLEHHOCTM 06opyaoBaHus. 1o cpaBHEHUIO C
OaHHbIMW Mpeablaylero onpoca KoM4YeCcTBO PYyKOBOAWUTENEN, yKasaBWwMX Ha HU3KUMWA YpPOBEHb CNpoca,
cokpaTtuiocb Ha 11,8 n.n. ao 30,8%.

Ewé opgHa rpynna dakTtopoB oTpaxaeT 3O@PEKTUBHOCTb Mep rocyAapCTBEHHOM MONUTUKK,
OCYyLLeCTB/SIEMON B TOW WAM MHOU cdepe, N UX BAUSAHWE Ha AedATeNnbHOCTb NpeanpusaTuin. Tak, Bonpoc
HeraTMBHOIO BO3AENCTBUS C/IOXWMBLUENCS HANOroBOW Harpysku MO-MpexHeMy SBASETCS aKTyasbHbIM AN
28,8% NpuaHECTPOBCKMX XO3SNCTBYOWMX CybbekToB. O ABHOM HEI(EKTUBHOCTN AENCTBYIOLLEN CUCTEMBI
cpeaHero npodeccnoHanbHoro obpasoBaHua cBuAeTenbCcTByeT pocT Ao 28,8% uucna npeanpusTtuin,
KOTOpble (YHKUVMOHMPYIOT B YCNOBUAX MOCTOSSHHO YCWU/IMBAKOLWENCS HEXBAaTKU KBanuduumpoBaHHOM
pabouen cunbl.

Tabanya 10

®daKTOopbl, OTPULIATENIbHO BJINAIOLWMNE HA AEATE/IbHOCTb MPOMbILLJIEHHbIX NPeanpuUATUi
(yAenbHbI BeCc pyKkoBoAUTENel NpeanpusaTii, ykasaslunx AaHHbIi dpakTop, %)°

I nonyrogne | II nonyroame | I nonyroame | II nonyroaue
2005 roga 2005 roga 2006 roga 2006 roga

1. HepocTaTouHbIM CNpOC Ha NPOAYKLUNIO

npeanpusaTus 37,3 39,7 42,6 30,8
2. 3mMeHeHMe BantoTHOro Kypca 1,5 4,8 1,6 0,0
3. PocT ueH Ha cblpbé, MaTepuanbl, 31eKTPO3HEPIUIO 61,2 58,7 63,9 65,4
4. HepocCTaToK AEHEXHbIX NOCTyNNeHnn ans

(UHAHCMPOBaHMS TeKyLlen AeaTeNbHOCTH 41,8 41,3 44,3 32,7
5. HepocTaToK AeHEeXHbIX CpeacTB Ans

(PUMHAHCMPOBAHMS KanuTaabHbIX BIOXEHUM 11,9 20,6 8,2 9,6
6. Hannune Ha BHYTpeHHEM pbIHKE KOHKYPEHTHOM

MMMOPTHOM NpoAyKUMK 20,9 30,2 19,7 21,2
7. Bbicokasi N3HOWEHHOCTb

obopyaoBaHus 32,8 30,2 23,0 32,7
8. HepoctaTtok kKBanudguumnposaHHow paboyei cubl 13,4 19,0 27,9 28,8
9. Bbicokast Hanorosasi Harpyska 20,9 36,5 31,1 28,8
10. bonblasa KkpeauTopcKas 3a401KEHHOCTb 9,0 6,3 8,2 3,8
11. Bonbwasa gebutopckas 3a401KEHHOCTb 6,0 6,3 8,2 3,8
12. YcTraHoBNeHWe aKoHOMMYecKol 6nokaabl B

OoTHoweHuu NMMP 47,8 39,7 59,0 44,2
14. OrpaHuM4yeHnn HeT 3,0 1,6 0,0 1,9

*Mpu OTBETE Ha AaHHbIN BOMNPOC HEKOTOPbIE PYKOBOAUTENM YKa3blBasM HECKOSIbKO OCHOBHbIX HEraTMBHbIX (haKkTopoB —
nanee Kk Tabn. 12, 13
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Cpean Xo3g9UCTBYOWMX Cy6beKTOB, MNpPUHABLWIMX Yy4yacTMe B OMpoce, YypoBeHb O6HOBMEHUS
NpPOU3BOACTBEHHO-TEXHUYECKOW 6a3bl B MNPOLEHTHOM COOTHOLIEHUM XapaKTepusyeTcs cleayowmm
obpasom: Ha 30,8% M3 HUX OCHOBHble (DOHAbI MpaKTUYeCKNn He obHOoBAAOTCA U 6e3HanéxHo ycrapenu (B
uione 2006 roga - 34,4%); Ha 53,8% (54,1% COOTBETCTBEHHO) — OHW HaxOAATCA B MPUEMSIEMOM
COCTOSIHMM 1 Ha 15,4% (11,5%) nponcxoamT NOCTOSIHHAsA 3aMeHa YCTapeBLIMX MOLLHOCTEMN.

40,0% -

30,0% A
20,0% - I I
10,0% - ! )

0,0% T T
utone 2005 ropa sHBapb 2006 roaa utonb 2006 roaa aHBapb 2007 roga
Epno 20%; Oot 20% po 40%; Dot 40% o 60%; Oot 60% ao 80%; McBbiwe 80%

Puc. 7. YpoBeHb MCNob30BaHWs NPOU3BOACTBEHHbBIX MOLLHOCTEN
Ha NpeanpuUSATMAX NPOMbIWNEHHOCTU (Y% K UTOry)

YBennuyeHne o6bEMOB Mpou3BOACTBA BO BTOPOM MOAYroaAuM npoweawero roga npuveeno K
MPOrHO3MPYEMOMY MOJIOXKUTENIBHOMY U3MEHEHMI0 KO3 dUUMEHTA MCMNONb30BAHUS MMEKLWNXCA Ha
NnpeanpusaTUSX OCHOBHbIX CpeacTB. B mepBylo ovepedb 3TO BbIpa3vaoCb B yBenuveHun Ha 15,7 n.n. go
28,8% ponun oTBeToB, (UKCUPYHOLLMX 3arpy3Ky MNpPOM3BOACTBEHHbIX MOLWHOCTEM Ha yposHe 60-80%
(puc. 7).

Kpome Toro, To/bKO nsiTas 4yacTb OMPOLUEHHbIX yKa3asa NpoUeHT 3a4eliCTBOBAHMSA OCHOBHbIX CPeaCTB
MeHee yeM Ha 20% (no gaHHbIM utonsa 2007 roga ux yaenbHbI BeCc gocturan 36,1%). Takxe Ha 8,9 n.n.
00 17,3% yMeHbWWIoCb YWUCIO NpeanpusTUii, Ha KOTOPbIX MNPOM3BOACTBEHHbIE MOLWHOCTM 6blan
3arpy>xeHbl Ha 40-60%. K yncny HeraTMBHbIX MOMEHTOB AMHAaMWKKM AAHHOMO NoKasaTens crieayeT OTHeCTU
poct Ao 32,7% p[onn pecrnoHAEeHTOB, KOTOpble OTMETUAM AuanasoH KoadduumeHTa MCNosib30BaHUA
OCHOBHbIX oHaoB oT 20 go 40%.

UNHBECTULIMOHHAS aKTUBHOCTb MPEANpUATUL

OTAMUNTENbHOM 4YepTOM OTYETHOro nepuoaa CTano YCWIEHWEe WHBECTULMOHHOW aKTUBHOCTU Ha
obcnepgyembix npeanpuaTuax. BnepBble 3a u4eTbipe roga AWHaMMKa  KanuTasbHbIX  BIOXEHUMN
XapakTepusoBanacb TaKMMWU BbICOKMMU MO3UTUMBHLIMW OLEHKaMW. Tak, Nno pe3ynbTtataM SHBApCKOro
MOHUTOPUHIa yAenbHbIl BeC pecrnoHAeHTOB, OTMETMBLUMX POCT WMHBECTUUMA, poctur 44,2%, npeBbiCUB
3HadyeHne wuwona 2006 roga Ha 13,1 n.n. OAHOBpPEMEHHO C 3TUM nuwb 7,7% pyKoBOAUTENEN
3aMKCMpoBann oTpuUATENbHY AWMHAMMKY AAHHOMO MokasaTens, Toraa Kak Mno AaHHbIM NpeablayLiero
onpoca ux pgons cocraensana 27,9%. Kpome Toro, yaenbHbin BeC npeanpusaTuii, Ha KOTOPbIX KanuTalbHble
B/IOXXEHUS HEe OCYLLEeCTBAAINCD, CIIOXWUACA Ha Hambonee HU3KOM ypOBHE 3a BCKO UCTOPUID aHKETMPOBaHMUSA
- 15,4% (tabn. 11). Ewé oaHmM ¢akTopoM, KOCBEHHO MOATBEpXAAlWMM npeobnagaHne MNO3UTUBHLIX
TeHAEHUMN B AAHHON cdepe, SBNAETCS TO, YTO B COBOKYMNHOCTM A0 80,7% MNOBbLICMIOCH YMCO YHACTHUKOB,
yKasaBlWMX B KayecTBe OCHOBHOIO HamnpaB/eHUs WCMNOoSb30BaHUA WHBECTUUMI pacwupeHne nmbo
MoAepHM3aunto Npon3BoACTBa.

Tabnmya 11

AvHaMuka 06bEMa KanuTaZbHbIX BJIOXKEHUWA Ha NpeanpuaTUaXxX
NPOMbILLJIEHHOCTU B CPAaBHEHUM C COOTBETCTBYIOLYMM NEepMOAOM NnpeablayLiero roga, Nno oyeHke
pykoBoautenen (% K ntory)

I nonyroane II nonyroave I nonyroane II nonyroave
2005 roga 2005 roga 2006 roga 2006 roga
Bo3pocaun 25,4 34,9 31,1 44,2
He n3aMeHunmncb 20,9 28,6 19,7 32,7
CHU3UAUCHL 22,4 11,1 27,9 7,7
He ocyuecTBnsanucb 31,3 25,4 21,3 15,4

Ninanpytowme nos3mumm cpean OCHOBHbIX MCTOYHWKOB (DUHAHCMPOBAHUSA KanuUTalbHbIX BAOXEHUA MO-
NpexHeMy 3aHMMalT BHYTPEHHME pecypcCbl NpeanpuaTui: nNpubbiib M aMOPTU3AUMOHHbIE OTYUCIIEHUS.
Mpwn aToM crneayeTt oTMETUTb cokpalwleHne ao 50,0% yaenbHOro Beca pykosoauTenein, BoibpaBLmMX NepBbIl
BapuaHT oTBeTa, n pocT Ha 3,0 n.n. go 53,8% [0nM ONPOLEHHbIX, YKa3aBWNUX Ha AOMUHUPYIOLWYIO pOSib
aMOpPTM3aUMNOHHbIX oTYMCNeHu (Tabn. 12).

21



Mo wuToram saHBapcKoOro ornpoca cpa3y Ha TpeTbe MecTo no u4acTtoTe Bblbopa Bbiwen OTBeT
«(UHaHCMpOBaHMe B paMKaxX BbIMOSIHEHUS MHBECTULMOHHBIX YCNOBUI npusaTtmusaumn». C nona 2006 roga
NPOLEHT OTMETUBLLMX ero pecnoHaeHToB Bo3pocC Ha 11,1 n.n. n goctur 30,8%. Takum obpa3om, HeCMOTps
Ha Haauuyme oOnpeaenéHHbIX TpyAHOCTEMW W HeAO4YETOB, [AEUCTBEHHOCTb U 3(DPEeKTUBHOCTb
FocyaapCTBEHHbIX MporpaMMm no npuvBatmM3aunu nNpeanpusaTuii pecnybamMkm HaxoauT CBOE MoATBEpXAeHue
Ha nNpakTuke.

YpoBeHb WCMOJSIb30BaAHWUSA B BUAE MHBECTULMOHHBLIX MCTOYHWKOB KpPeAWTHbIX pecypcoB 6aHKOBCKOMN
CUCTEMbI TONIbKO OAHaxXAbl — BO BTOpOM nonyrogum 2005 roga - nepewarHyn 30%-HbIn pybex. B
OTYETHOM nepuode MO CpaBHEHMID C pe3ynbTaTaMu NpeabliayLero MOHWUTOPUMHra AaHHbIM MNokasaTenb
HeCcKonbko ysenmuunca Ao 28,8%, oaHako BCE ewé oCTaétcs SBHO HeAOoCTaTOYHbIM, YTO6bl roBOpuTb 06
yCUeHNN B3auMoaencTBmsa 6aHKOBCKOrO U peasibHOro CEKTOPOB.

Tabamya 12

MCTOYHMKN MHBECTULIMOHHbIX BJIOXXEHUIA Ha NpeanpuUaTUaXxX
(ynenbHbIW Bec pyKkoBoauTesiei npeanpuaTU, yKasaBlUUX AaHHbIA UCTOYHUK, %)

I nonyroane [II nonyroane I nonyroane II nonyroaune
2005 ropa 2005 ropa 2006 ropa 2006 roga

Mpnbbinb, OCTalOWASACS B pacrnopsi)XeHnun

npeanpusTUn 53,7 54,0 59,0 50,0
AMOpPTU3aLMOHHbIE OTYUCTIEHUS 53,7 57,1 50,8 53,8
Kpeantbl 6aHKOB pecnyb6amnku 23,9 30,2 27,9 28,8
JIn3uHr uam apeHga obopyaosaHus 3,0 4,8 3,3 3,8
Bbinyck akumi - - - -
BrogxeTHoe nHaHCMpoBaHue 3,0 1,6 1,6 0,0
MHOCTpaHHbIe KpeauTbl U 3arMbl 6,0 4,8 6,6 3,8
DUHAHCMpPOBaHWE B paMKax BbIMOSIHEHUS

WHBECTULIMOHHOM NPOrpaMMbl B COOTBETCTBUMN C

yCN0BUSMU NpuBaTM3aumm - - 19,7 30,8

Mpun aHanuse dakTopoB, CAEPXMBAKOLWUX POCT MHBECTULMIA B OCHOBHOW KanuTan, cneayeTr oTMeTUTb
yCTOMUMBOE COKpalleHMe CTerneHM HeraTMBHOro BO3AENCTBUS TAKOro OrpaHMuMTens Kak HeaocTaTok
Co6CTBEHHbIX (PMHAHCOBbLIX BO3MOXHOCTEN NpeanpuaTusa. 3a BTopoe nonyroaue 2006 roga yaenbHbln BeC
pykoBoauTenen, BbibpaBLIMX ero B Ka4yecTBe OCHOBHOro, cokpatuncs ewé Ha 11,8 n.n. go 53,8%.
HectabunbHOCTb O6LWE3IKOHOMUYECKOW CUTyauuMm C TOUKW 3peHUs BAUSHUS Ha AWHaMUKY Ppa3BuUTUSA
WHBECTULMOHHbIX MPOLLECCOB TakKXe 3Ha4YUTeNbHO YyCTynwuia ceBou no3nummn: ¢ 45,9% no AaHHbIM MONA
2006 roga no 28,8% no pesynbTtataM siHBaps 2007 ropa. JocTaTOYHO Cepbé3HbIM CAep>XMBatoLLMM
(haKTopoM, OoTpaxarwwmM Hannume onpenenéHHbIX BHYTPUMUPMEHHbIX npobnem, aBnseTcs OTCyTCTBME Y
npeanpuaTnii 3@EKTUBHbIX, MPUBNAEKATENbHbIX AN BNOXEHWUS CpeacTB MpoekToB. Ha 3To ykasano
11,5% onpoweHHbIX, YTO NpeBbIWAeT NnokasaTeb npeablaywero MOHUTopuHra Ha 8,2 n.n. MNMpoucxoaswme
M3MEHEHUs B paHXMPOBaAHUM UCTOYHWUKOB (PMHAHCMPOBaAHMSA KanuTasbHbIX BNOXEHWI, B YACTHOCTM pPOCT
NOCTYNJIEHUN B paMKax BbINOJIHEHUS MNPMBaTM3aUMOHHbIX 0653aTenbCcTB, CTannM OCHOBHOW MPUYMHOWN
CyLLEeCTBEHHOro yBenuuyeHus 4o 23,1% konuMyectBa OTBETOB, KOHCTAaTUPYHOLWNX OTCYTCTBME Kakmx 6bl TO
HW 6bIN10  orpaHuyeHuii. 3T0, 6e3yCcnoBHO, MOXHO OTHECTM K MO3UTMBHbLIM XapaKTepuUCTMKaMm
WHBECTUUMOHHOIO npouecca B pecnybnvke, Tak KakK roBOpUT O HaJIWyMM MpoAYMAHHOW MO3TanHoOM
WHBECTULIMOHHOWN CTpaTernm Ha psiae npeanpusaTuii.

B TO Xe BpeMs, HECMOTpPS Ha HEKOTopoe cokpalleHue (Ha 9,3 n.n.), yAesnbHblA BEC pecnoHAEHTOB,
OTMETMBLUMX HEOBXOAMMOCTb OCYLLECTBNIEHUS KPYMHbIX BIOXEHMN B MOAEPHM3aLMIO NPOM3BOACTBEHHOIO
rnpouecca, COXpaHuUNCA Ha BbICOKOM ypoBHe 59,6%. Pe3synbTaTtbl MNpoOBEeAEHHOrO0 aHKETUPOBaHMUS
MoO3BOSIM/IN BMEpBble MONAYyYUTb MPUBAN3UTENBHYIO OLEeHKY MOTEHLUMANbHOro Cnpoca XO03sUCTBYHOLWMX
cybbeKToB Ha AOMONHUTENbHble PUHAHCOBbLIE pecypCbl, BO-NEPBbIX, AN NOMNOAHEHNS 060POTHbIX CPeACTB,
BO-BTOPbIX, AN MHBECTULMOHHbIX BNOXeHUN. Kak nokasann ntorn onpoca, Hambonee soctpeboBaHHbIMU
ANa NpUAHECTPOBCKMX TOBapomnMpou3BoAUTeENeln SABASOTCA L0NOJHUTeNbHble (UHAHCOBble CpeacTBa B
WHOCTpaHHOW BanTe. KonanyecTtso npeanpuaTvii, KOTOpble CMOMIM OueHUTb CBOM noTpebHoCTn B
OEHEeXHOM 2>KBMBaneHTe, BapbuMpoBanocb B Auana3oHe 20-50% ot obuwero uucna y4vyacTHUKOB
MOHUTOpPUHra. B uenom, NoTpebHOCTN AaHHbIX NPeAnpUATUA B AEHEXHbIX CpeACTBax A/ OCYLLeCTBAeHUs
TeKkyllen AeaTeNbHOCTU OLEeHMBAKTCA NpuMepHo B 90-95 MAH. A0MM., HA MHBECTULMOHHbIE XE Lenu UM
[onosIHUTEeNbHO TpebyeTcs nopsiaka 65 MAH. gonn. B coBokynHocTv aTu umdpbl Ha 45,4% npeBbiwatoT
dakTnyecknii 06bLEM KanuTanbHbIX BIOXEHWI, npousBenéHHbix B 2006 roay B uenoMm no pecnybnuke ¢
YYETOM [aHHbIX MO ManoMy 6u3Hecy u uamuyecknum nuuam, U coctasnstoT 27,3% BBI1. U aTto aBnsetcs
NNWb MUHUMANbHON OLEHKOM AOMNOSHUTENbHOro Crnpoca Ha OUHaHCOBbIE PecypCbl, Tak KaKk B MOHUTOPUHIe
NPpUHMMAaeT YyyacTue OrpaHMYeHHOE KOSIMYECTBO 3SKOHOMUYECKUX areHToB, MpeAcTaBsaloWnX Knacc
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KPYMHbIX MPOMbIWAEHHbIX npeanpuatuin. O6beKTUBHO, 4YTO WUMelWMecss BHYTPEHHUME WCTOYHUKU He
NO3BONSAIOT YAOBAETBOPUTb 3TY NOTPEOHOCTD.

OAHMM M3 OCHOBHbIX MCTOYHMKOB WX MOKPbITUA MO OnpeaeneHuto AO0J/KHbl BbICTynaTb pecypcChbl
6aHKOBCKOM cucTeMbl. ECTeCTBEHHO, YTO yAOBNETBOPUTL BCe MOTPEOGHOCTU OL4HOMOMEHTHO HEBO3MOXHO, B
TOM 4nCie U B CUYy HeAOCTaTOYHOCTU O06bEMa AeHEeXHbIX CPeAcTB, KOTOpbIMW pacrnonaraiT 6aHKM Ha
TeKYLWNIA MOMEHT, HO 3TO 3KOHOMMYECKM U HeuenecoobpasHo. Heobxoammo cobniopeHve B3BELUEHHOro
noaxoja. B To e BpeMmMa cnegyeT yuuTbiBaTb, YTO B 3aBMCUMMOCTM OT MacwTaboB A[eAaTenbHOCTU
npeanpusaTUin UX 3anpocbl CYLWECTBEHHO pas3HATCA. KpymnHbIM WMHAYCTPpUanbHbIM FMraHTaMm HeobxoauMebl
6onbwive 06BEMbI BNOXEHWUIN, KOTOpble MOTYT MCUYMCASATBCS WM HECKONbKUMU [ecsiTKaMu MUATIMOHOB
ponnapos. CpegHuWM Xe MO pa3Mepy XO3SWCTBYHOWMM cybbekTaM, Kak npasufio, AOCTaTOYHO Mopsaka
300,0 Tbic. gonn. HecMoTps Ha BCHO CBOK MPUOBANXKEHHOCTb 3TU AaHHble BCE e MOryT BbICTynaTb ANs
KOMMep4yecknx 6aHkoB pecnybnmkm onpenenéHHbIM OPUEHTUPOM MpPU BbICTPAUBAHUN CBOMX OTHOLUEHWN C
npeacTaBuUTeNsMM peanbHOro CeKTopa.

Mo ntoram oT4ETHOro nepuopa Ha oHe yny4dleHUs YCNOBUA XO3AMCTBOBAHMSA 3TWM OTHOLUEHMS MNo-
MpexXHeMy He MnoJy4Ynnam HOBOro uMnynbca Ansa passutusa. O6 3ToM ceBuaeTenbcTByeT TOT dakT, 4To
NPOLEHT nNpeanpusaTUiA, OrpaHMYMBaAKOLLMXCS MNpPUM  B3aMMOAENCTBUM C 6aHKaMW TONbKO pPaCUYETHbIM
obcnyxuBaHmeM, He npeTepnen CyWweCTBEHHbIX M3MEHEHUN M COXPaHWUICA Ha ypoBHe 44,2%. Ha 2,5 n.n.
K NOKasaTesnt MUIAbCKOro MoHuTopuHra pno 50,0% yBenuuusiocb KOAWMYECTBO PECMOHAEHTOB,
npuvBneKaBWNX CcpeacTBa A MOMNoSHeHUs O060pOTHbIX CpeacTB. [lONOXUTENbHbIMM  TEHAEHUMSAMN
XapaKTepmn3oBanoCb W3MEHEeHWEe YCNoBUMW KpeauToBaHua. Ecim no paHHbIM - Npeabliaywiero onpoca
HeraTMBHble OLUEHKW MpeBblWwanu No3uTuBHble Ha 4,9 n.n. n gocturanm 14,8%, To No utoram BTOPOro
Nonyroams UCTeKLWero roga yAesnbHbl BEC pyKOBOAUTENEN, NPpUAEpPXMBAKOLLMXCA 3TOMO BapnaHTa OTBeTa,
cokpatunca po 7,7%, Toraa Kak [ossi TOM-MeHeaXepoB, OTMETMBLUMX YyhyulleHue B AaHHokl cdepe,
Bo3pocna Ao 19,2%. 3HauutenbHasa 4vactb (34,6%), Kak M npexane, He 3adukcnpoBanm Kakux-imbo
N3MEHEHWN.

Mpouncxoasiwme B 3KOHOMUKE pecnyb/MKn Npouecchl, Takne Kak CHMXeHWE MHMASLWOHHOM Harpysku,
yMepeHHas UM npeackasyemMas  AeBajibBauusi HaUMOHANbHOW  BankOTbl, YMEHbLUEHMEe  CTaBKu
pedPMHaAHCUPOBaHUSA, MNpaKTUYeCKM He OTpaxarwTCad Ha npoueHTHon nonautuke 6aHkos. [donsa
pecrnoHAEeHTOB, Has3blBaOLWMX B KayecTBe OCHOBHOro ¢dakTtopa, OrpaHWyMBaKLWero WCnosib3oBaHue
npeanpuATUAMM peasibHOro CeKTopa KpeAWTHbIX PpecypcoB, MX BbICOKYI CTOMMOCTb, MpaKTM4Yecku He
MEHSIETCS: B OTYETHOM NMEpMoae OHa CroXunacb Ha yposHe 55,8% (Tabn. 13).

Tabnnya 13

®aKTOopbl, OrpaHMYMBalOLLME UCNOJIb30BaHNE KPeAUTHbIX peCypcoB KOMMepUYeckux 6aHKoB
(ynenbHbli BeC pykoBoauTenen npeanpmaTuii, ykasaBlMX AaHHbI dakTop, %)

I nonyroane | II nonyroamne | I nonyrogue | II nonyroaue
2005 roga 2005 roga 2006 roga 2006 roga

Mnoxoe GpUHAHCOBOE MOMOXEHWE NPeanpusaTUs,
HecrnocobHOCTb BO3BpaLLaTbh KpeauTbl 1 onlaunBaThb

MPOLEeHThbI 25,4 28,6 38,3 26,9
Bbicokne npoueHTHble cTaBku no kpeantam Kb 55,2 61,9 55,7 55,8
HepocTtaTok KpeauTHbIX pecypcoB Y Kb - - - 9,6
HenpeackasyeMoCTb pasBUTUS SKOHOMUYECKOW,

(bUHAHCOBOV CUMTYauuM Ha NpeanpuaTUmn 13,4 14,3 13,1 11,5
ObweskoHoMMYeckas HecTabunbHOCTL B pecnybnvke

B LEJIOM 49,3 38,1 52,5 26,9
OTcyTCTBME Y NpeanpusaTns YETKOM cTpaTernmu

pa3BUTUS, NPOM3BOACTBEHHONM NPOrpaMMbl 7,5 3,2 3,3 7,7

OTCyTCTBME CUCTEMBI FOCYAapPCTBEHHOIO
CTUMYIMPOBaHMS 6AHKOBCKOIO KpeauToBaHUA
npeanpusiTUIA peasibHOro cekTopa 19,4 22,2 16,4 19,2

OcTpoTa AaHHOW NpobneMbl MOXET 6bITb HarNSAHO NpeacTaB/ieHa NMpu CpaBHEHUW ABYX MapaMeTpoB:
(aKTMYECKON CTaBKW, MNOA4 KOTOPYH XO3SANCTBYHOLIME Cy6beKTbl MPUBAEKAOT KpeauTHbie pecypcbl, U
CTaBKM, KOTOpasa C UX TOYKM 3peHuns aBnanacb 6bl Hanbonee sKOHOMMYECKNM 060CHOBAHHOW M MPUEMIIEMOMN.
Mo nony4yeHHbIM B XO4E€ MOHWUTOPMHIa AaHHbIM, CpeAHSAs MNpOUEeHTHas cTaBka MO MNPUMBAEYEHHbIM
npeanpuaTusaMmn pybnéebiM pecypcaM cnoxunacb Ha ypoBHe 19,5% ronosbix, MO BanTHbIM — CpeaHss
LLeHa 3aMMCTBOBaHUM Haxoamnack B npeaenax 17,5% rogosbix. [1py 3TOM BenMunMHa onNTUManbHOW CTaBKU
NMpuBJIEYEHNIA COCTaBmna: Mo kKpeamtaMm B pybnax - 11,8%, B BanwTe — 9,7%. PakTnuyeckuin paspbiB
MeXAay peanbHOM W MPUEMSIEMOM CTaBKOW COCTaBnseT nopsigka 7,7 nN.N. WU YC/IOBHO €ro MOXHO
oxapakTepm3oBaTb KakK nnaTy 3a pucK, B3MMaemyto 6aHKamMun 3a ocyluecTBieHne AesTeNlbHOCTU B YCI0BUSX
HeyperynampoBaHHOCTM BHELIHEMNO/NTMYECKOro akTtopa M HefoCTaTOYHOro YPOBHSA KPeaAMTOCNOCOBHOCTH
KJINEHTOB.
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HeratuesHoe BAusHWe Apyrmx (pakTopoB, KOTOpble BbICTynanu onpeaensiowmMmmn B NepBoM noayroanu
2006 roga, B OTYETHOM Mepuoae HeCKONbKO CHU3MNOCb. Tak, ecnu B uione npowegwero roga 53,3%
OMNpOLEHHbIX B Ka4YeCTBe OCHOBHOIO OrpaHuyuTens Ans npusfiedeHns 3aéMHbIX pecypcoB yKasblBanu Ha
o6LesakoHoOMNYecKyto HecTabunbHOCTb B pecnybnuke, npu 3toM 38,3% - oTMe4vanu nnoxoe duHaHCOBOE
NosIoXKeHWe npeanpusaTusa, To B SsHBape Ha 3Tu ABa dakKTopa NMpULIIOCE paBHOE KOJMYEeCTBO ros0ocoB — Mo
26,9%.

Mpwn aHanmn3e oTBeToB ob6pallaeT Ha cebs BHMMaHME AOCTAaTOYHO BbICOKMI MPOLUEHT pyKOBOAMUTENEN
(19,2%), KoTOpble CUMTAlOT HEOEXOAUMBLIM YCUSIEHME FOCYyAapPCTBEHHOrO perynnpoBaHus B H6aHKOBCKOW
cdhepe NyTéEM CO34aHUS CUCTEMbI, CTUMYNMPYIOLWEN pas3BUTUE KpPeAUTOBAHMSA C YUYETOM (aKTUYECKUX
notpebHocTeln NpeanpuATUIA peasbHOro cekTopa.

[pOrHo3HbIe OLIEHKN PYKOBOANTENEN

HeyperynmpoBaHHOCTb BHELIHEMOINTUYECKON CUTyauuMm W OTCYTCTBUE KaKUX-TM60 KapAWHaNbHbIX
COBUIOB B pelleHnn MexayHapoaHoro cratyca lNpuaHecTpoBbsl SIBASIOTCA onpeaenstowmnm hakTopoM npu
OLEeHKe pecrnoHAeHTaMM 3SKOHOMMYECKON KOHBLIOHKTYpbl B pecnybnuke. Bcneacrteve 3TOro ymepeHHO
ONTUMUCTUYECKMI HAcTpoW, paHee npeobnagasBwmii Npu MPOrHO3MPOBAHMM OCHOBHbIX TeHAEHUWM
pa3BuUTUA SKOHOMMYECKON CUTyauMKn, CMEHWIICA Ha CAEPXAHO peanncTudHbii. CornacHo pesynbTaTaM
NpoOBeAEHHOr0 MOHMTOPWHIA, HE3HAYMTENbHOrO YNydlleHUs BHELWHeNn cpeabl (YHKLMOHMPOBAHUS
oxugatoT B I nonyroamm 2007 roga TONIbKO YETBEPTb OMpoLWeHHbIX (Tabn. 14). Ewé 15,4% nporHo3smpytoT
eé panbHelwee yxypweHne. B 10 xe BpeMs 59,6% pecrnoHAEHTOB NpeanoYn BO34epXKaTbCA OT KaKuX-
nnbo oueHok, BbibpaB MMB60 OTBET «HE U3MEHUTCA», N0 «3aTPyAHSAOCh OLEHUTb>.

Tabanya 14

MporHosHbie OUueHKN pyKkoBoauTeNei N3SMeHeHUs o061 e3KOHOMUYECKON CUTyalumm u
c¢umHaHcoBOro cocroasHua npeanpuatui (% kK utory)

obLesakoHoMnYeckas cutyaums (pMHAHCOBOE COCTOSAHME NpeaAnpuUATUi
B I nonyroann 2007 roaa B I nonyroann 2007 roaa
Ynyywurcs 25,0 50,0
He namenurtcs 30,8 28,8
yxyawuTcs 15,4 11,5
3aTpyAHSOCh OTBETUTD 28,8 9,7

UTO KacaeTcs NepcrnekTuB AedATeNbHOCTU KaXXAoro KOHKPETHOro npeanpuaTus, TO B AAHHOM clydae
cnenyet OTMeTUTb 60siee MO3UTUMBHbLIA HacTpon pykoBoauTenen. B Hactosiwee BpemMs 60MbLUMHCTBO
npeanpusaTUin pecnybanku, BbIHY>XAEHHbIX WCKaTb MyTM BbIXOoAa M3 Kpu3Mca C LEeNbl HeagonyleHus
nosnHon pecrtabunmsaumm nNpPOM3BOACTBA, MOAYYMIO BPEMEHHYID WM MNOCTOSIHHYK perucrpaumio B
Pecnybnuke Mongosa, pawowyro onpeaenéHHyo rapaHTUPOBAHHOCTb MX CTaTyca Mpu OCYLLEeCTBIEHUM
BHELUHEOKOHOMMYECKNX ornepauui. PaccumTbiBasi Ha BOCCTaHOBMEHME PUTMUYHOCTM MPOU3BOACTBEHHOMO
npouecca, MNOMOBMHA OMPOLWEHHbIX PYKOBOAUTENEN OXuaawT ynydweHne @UHaHCOBOro COCTOSIHUSA
co6CTBEHHOIrO nNpeanpusaTUs. YAenbHblA BeC HeraTuMBHbIX OUeHOK coctaBun  11,5%. OTcyTcTBMe
CYLLECTBEHHbIX N3MEHEHWUI NPOrHO3mnpytoT 28,8% y4acCTHUKOB aHKETMPOBAHUS.

[0 OCHOBHbIM nNapaMeTpaM MPOM3BOACTBEHHON [OEATEeNbHOCTM Cpean PeCcnoHAEHTOB  TaKxke
npeobnagalT MO3UTMBHbIE OXMAaHWsA. B yacTHocTu, 60see MOMOBUHBI U3 HUX OXMAAKT POCT O06HLEMOB
npousBoacTea, 4to Ha 40,3 n.n. npesBbiwaeTr oTpuuaTenbHble oueHkun (Tabn. 15). banaHc oTBeTOB
KacaTeNlbHO BO3MOXHOI0 M3MEHEeHWsl Clpoca Ha BbiMyCKaeMylo MpPoAYKUMIO Cnoxunacs Ha yposHe 30,8
M.n., Npy 3TOM NPOLEHT PYKOBOAUTENEN, NMPOrHO3NPYIOLWMX ero ysennyeHue, goctur 40,4%.

B TO Xe BpeMsi, NO MHEHWIO OONbLUIMHCTBA OMPOLUEHHbIX, B MEpPBON MNOJIOBMHE TeKyllero roja
NPOAO/IKUTCSA POCT M3AEepXeK W, COOTBETCTBEHHO, LUeH Ha npoaykuuio. B pesynbrtate COBOKYMHOMO
[ENCTBMSA BCeX 3TUX dakTtopoB 46,2% TON-MeHeaXepoB MpeanpusTUn OXuAakT pocT npubbinm ot
OCHOBHOW AeATeNnbHOCTU, Toraa Kak 21,2%, HanpoTuB, €€ CHUXEHMS.

Ob6ecnevyeHHOCTb 060POTHBLIMM CpeaACTBaMM, C TOUKM 3peHnsa 60NbLUIMHCTBA ONpPOLEHHbIX, Takxe byaeTt
AEMOHCTPUpPOBaTh MOBbIWATENbHYO AMHaMUKY (6anaHC OTBETOB ClOXWACS Ha ypoBHe 23,0%). Yto
KacaeTcs  BO3MOXHOIMO  W3MEHEHMs  BeNIMYMHbI  AEHEeXHbIX CpeacTB, KOTOpbIMM  pacnonaratoT
X035NCTBYOWME CybbeKkTbl, M MOTPeOHOCTbID B 3aEMHbLIX pecypcax, TO Mo 3TUM ABYyM BonpocaM 6bis1o
NOSly4eHO paBHOEe KONMYECTBO MOJOXUTENbHbIX W OTpuUATe/bHbIX OTBETOB (6anaHc OTBETOB COCTaBui
26,5%). 3TO MOXeT roBopuTb O HEAOCTAaTOYHOCTW CcO6CTBEHHOW uHaHcoBoOW 6asbl NpeanpuATUA AN
HOpManbHOro yHKUMOHMpPOBaHUS. CneayeT OTMETUTb OoTpuuaTtenbHbln 6anaHc OTBETOB pyKoBoAMTeENen no
BOMPOCaM, KacalowWnMcs BeNNYMHbI 4eOUTOPCKON U KpeaAUTOPCKOW 3a[0/HKEHHOCTU, YTO CBUAETENbCTBYET
0 npeobnagaHnn 0XnUAaHUM oTpULaTEIbHON ANMHAMUKWN AAHHbBIX MOKasaTenen.

Cpean npoueccoB BHELWHEro WM BHYTPEHHEro XxapakTepa, oOnpeaensiowmmm B AesTeNbHOCTU
npeanpusaTUIA Ha BaMXKanWwyo NepcnekTMBY, Kak W Mo pesynbTaTaM npeabliayLliero onpoca, noaasasiowmMm
60nbWIMHCTBOM pykoBoauTenen 6blin Ha3BaHbl M3MEHEHWEe CnNpoca Ha BbiMyckaeMyto npoaykumio (69,2%)
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M nosbllleHne cebecTtoMMoCTH Cblpbsd, MaTepuanoB W 3JIEKTPO3HEPIrnn, UCMNOJb3yeEMbIX B MNMpPoOnU3BOACTBE
(67,3%).

Tabamya 15

MporHo3s nsMeHeHUs1 OCHOBHbIX NOKa3aTesiel AeATe/IbHOCTU NMPOMbILWIEHHbIX NpeanpUaTUi, No
MHeHMUI0 pecnoHaeHToB (6anaHc orBeToB, %)

B I nonyrogum

2007 roga
Cnpoc Ha BbINYCKaAeMYH NpoAyKLMIO 30,8
O6bEM npomsBoacTBa 40,3
M3pepXKu Npon3BoACcTBa 34,6
LleHbl Ha BbiNycKaeMy NpoayKLUUIO 53,9
0Ob6ecnevyeHHOCTb 060POTHBLIMM CpeaCTBaMMU 23,0
O6bEM AEeHEeXHbIX CPeacTB, KOTOPbIMM pacnonaraeT npeanpuatne 26,9
MoTpebHOoCTb B 3aéMHbIX (KpeauTHbIX) pecypcax 26,9
YuncneHHocTb paboTatowmx 5,8
BennymHa KpeaMTOPCKOM 3a40/HKEHHOCTH -23,0
BennunHa ebuTopCcKOM 3a40/KEHHOCTH -11,5
YpoBeHb MCN01b30BaHMS1 MPOU3BOACTBEHHbBIX MOLHOCTEN 42,3
O6bEM KanuTanbHbIX BOXKEHUN 17,3
MpnbbisIb OT OCHOBHOW AeATENbHOCTH 25,0

HeMHOro cokpaTtunacb 3Ha4yMMOCTb BHeWHMX (HaAKTOpPOB, TEM He MeHee 3Ta rpynna npoAosiKkaeTr
YBEPEHHO 3aHMMaTb BTOPYH MO3ULMIO. YCNOBUS OCYLLECTB/IEHUS BHELIHE3KOHOMMYECKON AesTeNbHOCTU U
BHELLUHENOSIMTUYECKYH CUTYaLMIO B Ka4eCTBE OCHOBHOMO OrpaHnumnTens ykKasanam cOOTBEeTCTBEHHO 46,2% wu
40,4% pecnoHAEeHTOB.

Mepbl, NpuHUMaeMble B paMKax rocygapCTBEHHOMW 3KOHOMWMYECKOW MOJIMTUKK, TakKXe OKa3blBaloT
CYyLLeCTBEHHOE B/IMSIHWE Ha peleHus, NMpuHMMaeMble pyKOBOACTBOM npeanpusaTvin. B nepsyto odepenb,
3TO OTHOCUTCHA K U3MEeHEHUdAM HaNoroBoro 3akoHoaaTesnbCTBa. Mo MHeHUuto 4yeTBepTn y4aCTHUKOB Onpoca,
WMEHHO CKNaAblBaKLWMINCA YpOBEHb HANoOroBoil Harpy3km 6yaer sSBNSATbCA onpeaensowmnm (akTtopom,
BO34EMCTBYIOWMM Ha pe3ysbTaTbl NPOM3BOACTBA. [pn 3TOM B Ka4yecCTBe rMaBHbIX HEraTMBHbIX NOCAEACTBUN
OT BHECEHHbIX B [AENCTBYHOLIME HaNoroBble 3aKoHbl M3MeHeHuUn 55,8% pykoBoauTENEN Ha3biBaOT
yMeHbleHne npnbbinun, a 30,8% — poCcT OTANYCKHbIX LLEH Ha MPOU3BOANMYLIO NMPOAYKLMUIO.

Takum o6pas3oMm, pe3ynbTaTbl NPOBEAEHHOr0 MOHWTOPWHra MO3BONSAKT cAenaTb BbIBOA O TOM, 4TO
npouecc npeoAaosieHns MpeanpuATUAMM  MPOMbIWIEHHOrO0 KOMMJeKca MoCAeAcTBUIA  SKOHOMUYECKOM
6nokagbl NpPOUCXOAWUT AOCTATOYHO CJIOXHO, TMpeuMyllecTBeHHO nyTéM Mobunusaumm BHYTPEHHUX
pecypcoB, a TakXxe onMpascb Ha NOALAEPXKY COBCTBEHHMKOB IGO0 MHBECTOPOB.
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TekyLjas cutyauusi

MAKPOSKOHOMUYECKAA CUTYALUA
B ®EBPAJIE 2007 TrO4A

B OTYETHOM nepuvopge OCHOBHbIE MaKpO3KOHOMMUYECKHue rnokasarenun
XapaKTepn3oBaJINCb [OJIOXKNTEJ/IbHOMH A[WHAMUKOM, UYTO CTaslo cJiegCcTBUeM
COXpaHEeHHNs1 OTHOCUTEJIbHOM CTabu/IbHOCTHU KakK BHYTpM pecnybJIMkun, Tak u 3a eé
npegenammn. B 4acTtHOCTHM, POCT NPOMbILLIJIEHHOro MNPOU3BOACTBa B peasibHOM
BbIpa>keHunn cocrasmun 16,4%, npum >5TOM csegyeTr OTMETUTb aKTHUBU3aLWNIO
AeATe/IbHOCTH B Begywnx oTpacnax HMHAYCTPHUasIbHOro KOoMIieKca:
3J/1eKTpo3HepreTnke u 4EpHoh merannyprimn. Kommepyeckme 6aHKkMN HapawjmBaam
COBCTBEHHYIO pecypCHyr0 6a3y M paclunpsisini o6béM KpeguTHbIX onepayui.

Ha norpe6utesibCKOM pbIHKE Ha A[OCTaTO4YHO BbICOKOM YpPOBHE COXpPaHuUJI0Cb
UHNaYUnoHHoe paBseHne - 2,8%. YCKOPEHHbIA POCT LeH XapakKrepu3oBas
cgepy nnarHbix yeayr — 9,8%. B 10 >ke BpeMsi opuymanbHbii Kypc gonnapa CLUA
3a OTYETHbIA nepuopg Bo3poc Ha 0,05% un Ha 1 mapra 6bin1 3apmkcMpoBaH Ha
otmeTtke 8,3518 py6./a01. PacwmpeHne A[eHEXHOH Maccbl MPoNCcxo[mnsio
TeMnamm, aAgeKkBaTtHbIMKU  AMHaMUKe HHAeKca noTpebunTesIbCKNX  LEH.
KosgppnymneHnt Banrwormzayunm p[eHEI>XHOro obpaijeHuss COXpaHWJICS Ha YypPOBHE
npeabigywjero mecsiya — 46,2%.

Pea/sibHblIli CEKTOP

CornacHo gaHHbIM FocyaapcTBeHHOM Cny»X6bl CTaTUCTUKNM MuHUCTepcTBa 3KOHOMUkM MMP, B deBpane
Tekywero roga 06béM NpoMbIlWIEHHOro npomnseoacTea coctasun 538,1 maH. py6., wam 59,5 mnH. gonn.,
Nnpyv 3TOM B COMOCTaBMMbIX LleHaxX YypoBeHb 6a3ncHoro nepuoga 6bin npesBbiweH Ha 16,4%. B To xe BpeMms
nokasaTesib BbiMyCcKa npeabiaywero Mmecsiua AOCTUrHYT He 6bi1 (-2,3%).

Mpn aHanu3e oTpacseBbiX NokaslaTenen obpawaeT Ha cebs BHMMaHWe cuTyaums, CKaablBaloLWasncs B
aNeKTposHepreTuke. Tak, ec/im Ha NPOTSXKEHWM BCEro MpoLwsioro roga B AaHHOM oTpacam Habnioganachb
TeHAeHUMs coKpalleHns 06bEMOB NPOM3BOACTBA, TO aKTUBM3aLUMA AeATeIbHOCTM B Hadane TekyLero roga
npveBena K TOMy, YTO TONIbKO B aHanM3upyemoM nepuoge 6asncHblil yposeHb 6bin1 npeBbiweH B 1,8 pasa.
3a c4yét atoro 6b1n0 obecneveHo 6onee nonosuHbl (59,1%) nNpupocTta UTOroBOro NokasaTesis B LESIOM Mo
WHAYCTPpUanbHOMY KOMIMAEKCy.

O6bEM nponsBoacTBa B YEPHOW METa/UTyprumM B COMOCTaBMMbIX LieHax AoCcTur 262,2 MaH. py6., uTo
6onbwe aHanormyHoro nokasatens 2006 roga Ha 12,4%, ogHako MO OTHOLWEHWIO K YPOBHIO sHBaps
2007 roga oH cokpatuncs Ha 8,6%. B nérkon npoMbIWIEHHOCTU BbINYCK MPOAYKUWMM YMEHbLUMACSA Ha
4,5%, COOTBETCTBEHHO Aonsa oTpacnu B obweM o6béMe MpoMbIWIEHHOr0 MPOM3BOACTBA CHU3WMIACb A0
15,3%. Pe3ynbTaTbl paboTbl 3N1€KTPOTEXHUYECKON MPOMbILIIEHHOCTM XapaKTepu3oBasMCb COKpalleHneMm
o06béMoB npomusBoacTBa Ha 17,5% k 6a3MCcCHOMY noKasaTesito, B TO Xe& BPEMS YPOBEHb SiHBApS TEKYLLEro
roga 6bi1 npesBbiweH Ha 45,7%. MpeanpuaTUsaMyM MalMHOCTPOEHUS 6bII0 MPOM3BEAEHO MPOAYKLMWU Ha
cymmy 10,5 mMnH. py6., 4yTo B peasnibHOM BbipaxkeHun Ha 14,5% 6onbuwe 3HayeHus deBpans npeablayLiero
roga v Ha 69,1% - ansaps 2007 roga.

Cpean oTpacnen, BbiNyCKalWMX MNPOAYKUMIO MNPEeUMyLLeCTBEHHO Ha BHYTPEHHMW PbIHOK, cnaj
npoussoactea 6onee 4yem Ha TpeTtb (Ha 39,9%) npoaemMoHCTpupoBana ngepesoobpabartbiBatowlass w
mebenbHas NpoMbIWNEHHOCTb. BMmecTe ¢ TeMm 6onee yem B 2 pasa Ao 8,8 MAH. pyb. yBennumncsa BbiNyck
NpoAYKLUWN B MPOMbILIEHHOCTU CTPOUTENbHbLIX MaTtepmanos, Ha 22,2% ao 1,2 MnH. py6. — B CTEKONbHON,
Ha 10,4% pno 28,9 mMnH. py6. — B NULLEBOM NPOMBbILLIEHHOCTSX.

AKTMBM3aUNA [esdATeNIbHOCTM OTMevanacb M B XUMMYECKON MNPOMbIWIEHHOCTWN, rAe HapawuBaHue
06béMOB NpounsBoACTBa N03B0aAMA0 Ha 38,1% npeBbicnTb 6a3nCHbIN NMokasaTenb U B 2,5 pasa - 3Ha4yeHue
npeablaywero Mecsua. AHanormyHas cuTyauma 6bina xapaktepHa u ana nonurpadum, rae Temnbl
npupocta coctasunu 7,8% k despanto 2006 roga un 21,7% - k aHBapto 2007 roaa.

B >XMBOTHOBOAYECKUX XO35IMCTBaxX pecnybnvkm B OTYETHOM nepuoge Habnogancs pocT peanmsaummn
CKOTa M NTuubl Ha ybon Ha 37,8%, npousBoacTBa suu — Ha 86,5%, npu 3TOM NpOM3BOACTBO MOJIOKA
cokpaTuiocb Ha 4,1%. B To e BpeMsa coxpaHunacb TEHAEHUUS CHUXEHUSA NOrON0BbSA KPYMHOro poraTtoro
CKOTa 1 NTuubl Ha 8,6 1 8,4% COOTBETCTBEHHO.

3a aHanusnpyeMmblil nepunoj HaceneHuo pecnybnuku 6bi1o peannsoBaHo NOTpebUTENbCKUX TOBAPOB U
OKasaHo MJaTHbIX YCNyr 4yepes3 BCe KaHanbl peanusaumm Ha 394,3 MnH. py6., uto Ha 21,4% 6onble
aHanornMyHoro nokasartens npownoro roga. O6vémM npogax noTpebuTenbCkuMx TOBapoB, BKAto4Yas obopoT
opraHusaumin obLecTBEHHOro MuTaHus, Bo3poc Ha 19,9% po 324,6 mMnaH. pyb6. B 1O Xe Bpemsa 6bi10
OKasaHo MyaTHbIX ycnyr Ha 69,6 MnH. pyb., 4To Ha 28,9% npeBbICMI0 YPOBEHb 6a3nCHOro nepunoaa.

B ToBapHOW CTpyKType pO3HUYHOro ToBapoobopoTa 06bEM MpoAak Kak MpPOAOBOMbCTBEHHbIX, TakK U
HEeNpOoAOBOJIbCTBEHHbLIX TOBApOB C/IOXWJCA Ha OAHOM ypoBHe 162,3 maH. py6., npuM4yém Temnbl pocTa
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nepBbIX B COMOCTaBMMOM BbipaxeHun coctasunmn 16,9%, a BTopbix — 23,1%. PO3HMYHBLIN 060pOT TOProBbix
opraHm3aunii HerocyfapcTBeHHOro cekTopa BO3poc Ha 20,7%, cooTBeTCTBEHHO MX f[ons B obuem
TOBapoobopoTe nosbicmnack Ao 98,6%.

Ha pblHKe nnaTHbIX  YCIyr, OKasaHHbIX HaceneHumo, O06bEM ycnyr, npeaocTaBfieHHbIX
rocyfapcTBEHHbIMM U MYHUUMNANbHBIMWM OpraHm3aumsaMu, yeennymncsa Ha 31,4%, npu 3TOM MX AONS B
obwem obbvéme ycnyr pocturna 51,2%. OpraHusaumsamm HerocyaapcCTBEHHOro cektopa (Bk/o4dast
dusnyeckme nmua) 6110 0KazaHO MaaTHLIX ycnyr Ha 26,3% 6onbwe, yem B 6a3ncHoM nepuoge. Cneayet
OTMEeTUTb TaKXe pocT O6biIToBbIX ycnyr Ha 61,5%, 6onee NONOBMHbLI M3 KOTOPbIX MPULWIOCH Ha
rocyaapCTBeHHbIE N MyHUUMMaAbHble OpraHu3aunm.

ABTOTPa@HCMOPTHbLIMM OpraHusaumamMm pecnybnnkm, OXBayeHHbIMW CTaTUCTUYECKUMM HabnwaeHuemM,
6bino0 nepeBe3eHO 75,5 ThiC. TOHH rpy3oB, 4TO B 2,5 pa3a Bbiwe 6a3ncHoro nokasatensa. lpu 3TOM
rpy3oo6opoT no pecnybnuke Bo3poc Ha 85,6% w croxuncs Ha yposBHe 575,1 TbIC. TOHHO-KWU/IOMETPOB.

YMCNEHHOCTb NAacCa)XMpoB, NepeBe3EHHbIX aBTOMOBMNbHBLIM TPAHCNOPTOM pecnybInKkK, NO CpaBHEHUIO
C aHaNorM4HbIM NepmoaoM npeablaylliero roga yesenmumnacb Ha 8,1%, B TO XXe BpeMs BO3poC B 1,4 paza u
naccaxunpoobopoT. CoxpaHuniacb TeHAEHUMSA pocTa AOXOA0B OT MepeBO3KM NacCaXMpoB aBTOTPAHCNOPTOM,
KoTOopble B abCONOTHOM BblpaXxeHun pocturanm 1,7 MnH. py6.6, uto Ha 13,3% 6onbwe 6asucHoro
3Ha4yeHus.

OpHOM M3 BaXHENLWKMX XapaKTepPUCTUK YPOBHS pasBUTUS WHMPACTPYKTYypbl pecnybnmkm sBnsoTcs
nokasaTesin, OTpa)katolmne COCTOssHME OTpacnu CBa3n. Tak, B pe3ynbTaTe pocta noTpebutenbckoro cnpoca
Ha ycnyrm oTpacaM W noBbiweHuss TapudoB, 06bLEM A0XOA0B, MOAYYEHHbIX MNpPeanpusTUAMU CBS3M,
npesBbICUT NoKasaTenb 6a3ncHoro nepuoga Ha 19,0% wu poctur 29,4 MnH. py6. lMpu aTOM Aoxoabl OT
YyCNyr, OKasaHHbIX HaceneHuwo, coctasunu 14,6 mnH. pyb., uto Ha 32,7% 60nblue CONOCTaBMMOro YPOBHS
npeablayliero roaa.

UHdnsauns

YpoBeHb MHMASAUMKM B eBpasne Tekylero roga cocrasun 2,8% npotuB 3,2% B deBpane 2006 roaa
(tabn. 16). B uenom 3a aBa Mecsiua 2007 roga CBOAHbLIM MHAEKC MOTPEOUTENLCKMX LIeH CIOXWICA Ha
ypoBHe 105,5%, uto Ha 0,7 NpOLEHTHbIX MYHKTA HUXE aHaNOMMYHOro 3Ha4YeHMs NpPoLaoro roaa.

Tabnnya 16
TeMnbl pocTta noTpeburtenbckux ueH, %
deBpasnb SiHBapb-@deBpanb

2006 roa 2007 ropg, 2006 rog 2007 rog
TeMnbl pocTa LleH Ha NPOAOBOJIbCTBEHHbIE
TOoBapsbl 103,2 101,5 106,1 103,8
TeMnbl pocTa LlEeH HA HEMNPOAOBOJILCTBEHHbIE
TOBapsbl 101,0 100,9 101,7 1014
Temnbl pocTa TapMdOB Ha ycayrm 105,9 109,8 111,1 116,6
CBOAHbIN MHAEKC NOTPEOGUTE/ILCKUX LHEH 103,2 102,8 106,2 105,5

BTtopoii Mecsiy noapsia Ha BHYTPEHHEM pblHKe pecnybsvku onepexarwwmne Temnbl pocTa LeH
HabnopatoTcsa B cepe ycnyr. Tak, nocne ssHBapCcKOro nosblweHUs Ha 6,2%, B deBpane Tapudsbl Ha
OCHOBHble BUAblI MOTPEOUTENBCKUX YCNYr yBenuuuaucb ewé Ha 9,8%. [aHHoe m3MeHeHue Ha 60,3%
onpegenuno obwnin yposeHb NMHONALNKN, YTO COOTBETCTBYET 1,7 n.n. B coBokynHoM npupocte UML.

OCHOBHbIMM (haKTOpaMn AaHHOMo MOBbIWEHUS SIBUIUCb: POCT CTOMMOCTM YCNYr 3/1eKTPOCHabxeHus
(Ha 52,9%), »xunuwHoro (Ha 6,2%) n KoMMyHanbHoOro (Ha 6,0%) X03AMCTB, @ TakKXe yBennyeHue
TapundoB Ha rasocHabxeHue (Ha 2,9%). CoBOKYNHOE BAUSHUE AaHHbIX (aKkTOpOB Ha YpOBEHb UHMNALNU
pocturno 57,7%, sknaa B o6wmm UML, - 1,6 n.n.

KyMynsiTUBHbIN ypOBeHb MHMASUMM B AAHHOM CeKTope noTpebuTenbCKOoro pblHKa pecnybnukm 3a
sHBapb-deBpanb 2007 ropma coctaBwun 16,6% wn yckopuicss MNpPOTMB COOTBETCTBYHOWEro 3Ha4veHus
npowsnoro roga Ha 5,5 n.n.

B oTyéTHOM nepuoze NpoAOBOSLCTBEHHbIe ToBapbl nogopoxann Ha 1,5%, uto Ha 0,8 n.n. Huxe
COMOCTaBMMOro nokKasaTens SHBaps Tekywero roga WM Ha 1,7 n.n. - aHaJOrMYyHOro 3HayeHus
npeablaywero roga. CreneHb BO34ENCTBUS AMHAMUKM LEH Ha AAHHOM CcerMeHTe noTpebuTenbCcKoro pbiHKa
Ha cBogHbii ypoBeHb WML cocrtaBuna 33,6%, a eé BkIag B MTOroBoe 3HAyeHUe UHNAUUK
cootBeTcTBoBan 0,9 n.n. MasBHbIM 06pa3oM, 3TO CTaso CNeACTBMEM MOAOPOXAHUA MYKN U XNebobynoYHbIX
nsgennii Ha 7,7% (B TOM 4yuncre NWeHNYHoM Myku — Ha 10,3%, KyKypy3Hoi — Ha 14,9%, xnebobynoyHbIx
n3genunii — Ha 8,5%). CoBokynHoe BO34eNCTBME NMpUpOCTa LeH No gaHHOoM no3uumn gocturno 39,8%, yuto
cootBetcTByeT 1,1 n.n. ot ypoBHs UIML. NMoMnMo aToro, Ha pocT NOTpebUTENbCKMX LLEH OKa3asio BAUSHME
YAOPOXaHMe MOM0Ka M MOMOYHbLIX NpOoAYyKTOB Ha 2,0%. YyscTBuTenbHOCTb WML K AWHaMumke uUeH Mo

6 Bbe3 yuyéTa 10X00B YaCTHbIX MapLUPYTHbIX TaKCh
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OAHHON NO3MUUK CroXnnacb Ha yposHe 5,9%, Bknag B nHonaumio — 0,2 n.n. MNosblWeHWe LeH Ha Kpynbl
(Ha 4,0%) n puc (Ha 3,1%) Takxe okasano snusiHue (3,4%) Ha poCT CBOAHOIO MHAEKCA, BKJlag KOTOPOro
B nHdnaumio coctasmn 0,1 n.n.

OCHOBHbIM (haKTOpPOM, CAEPXMBAOLWMM POCT NoTpebuTenbCckmx LeH B despane 2007 roga, BbiCTynasno
yAelWeBieHMe psga NpPoAYKTOB MUTAHMA, @ MMEHHO: Msica M MsaconpoayktoB (-1,9%), caxapa (-1,1%) wm
osower (-0,1%). Toraa Kak B aHafOrM4yHOM nepuoAe npeablayllero roga Mo AaHHbIM MNO3UUMSAM 6bin
3aduKkcupoBaH poct crtommoctn Ha 0,6%, 20,2% wu 15,6% coOTBETCTBEHHO. TakXe 3Ha4yuTesIbHO
cokpaTtunacb CTOMMOCTb aul — -13,3%. CnepoBaTtenbHO, ecnn 6bl MO yKa3aHHbIM TOBApHbIM rpynnaM Mo
nToraMm OTYETHOro MecsiLa LeHbl He M3MEeHWUNUChb, NoKasaTenb MHMNALUMK cnoxunics 6ol Ha ypoBHe 3,3%,
yto Ha 0,5 n.n. 6onblie pakTUUYECKM NMEIOLLErOCs.

TakmM obpa3oM, HakonneHHas NPoAOBOSbCTBEHHAA MHMNAUMS 3a ABa Mecsua 2007 roga coctaBunia
3,8%, Toraa kak 3a siHBapb-deBpanb 2006 roga AaHHbIA NokasaTenb 6bi1 paBeH 6,1%.

Mo rpynne HenpoAoOBONIbLCTBEHHLIX TOBapoB B deBpane Tekywero roga 6binn 3aduMKCupoBaHbl
yMepeHHbIe TeMMbl CTOMMOCTHOro pocta — 100,9%, ¢ Havyana roga - 101,4% (B 2006 roay — 101,0% n
101,7% cooTBeTCTBEHHO). 0 pacYéTHbIM AAHHbIM, CTEMEHb BAUSHMSA MOBbIWEHUA LEH NO AaHHOW rpynne
Ha CBOAHbIN WHAEKC NOoTpebuTenbCcknx ueH coctaBuna 6,1%, Bknag B MHpnauuwo - 0,17 n.n. B
Hanbonbluen CTeneHn BO3POCsa CTOMMOCTb TakKMX TOBAPHbIX FPYMM, KaK «Mbls10, NOPOLWKKN, napdroMmepus»
(Ha 2,6%), «TkaHn» (Ha 2,4%) n «opexaa n 6enbé» (Ha 0,9%). MNpUpOCT LeH NO OCTaNbHbIM NO3MLNAM
BapbupoBan B AnanasoHe 0,1-0,7%.

B aHanusanpyemoM nepuope PpoCT YpPOBHS MNOTpebuTenbCknx ueH 6bln NonHoCTbio o0b6ycnosreH
BIMSSHWEM aAMUHUCTPATUBHbLIX (AKTOPOB, 3TO HArNA4HO AEMOHCTPUPYET YpOBeHb TaK Ha3blBaeMoWn
«Heba30BoOM MHPAAUMN>», KOTOPbIN cocTaBmn 2,8%, Toraa Kak LeHbl Ha ToBapbl, KOTOPble BXOASAT B Pacyér
6a30B0M MHPNALUNK, HE3HAYNTENBHO CHU3UAKNCL (Ha 0,03%).

B oT4éTHOM nepuoge B MHAYCTPUANIbHOM CekTope pecnybsnkyu NpoM3owWwno 3aMmeaneHme TeMnoB pocta
OTNYCKHbIX LeH co 101,4% B sHBape Tekywero roga Ao 100,6% B deBpane. Mexay TeM, 3a ABa NepPBbIX
Mecsiua npoAYKUMS OTEeYeCTBEHHbLIX TOBaponpousBoauTenen nogopoxana Ha 2,0%, Toraa Kak 3a
aHasIorMyHbI Nepuoa npeablaywero roga AaHHoOe 3HadeHue CrIoXMNoChk Ha yposHe 0,9% (Tabn. 17).

Tabnavya 17
TeMnbl POCTa OTNYCKHbIX LLIEH B OTPaC/iIaX NpOMbILWIeHHOCTHU, %
deBpasb SiHBapb — deBpanb
2006 rog 2007 roa 2006 roa 2007 rop

YépHasa meTanayprus 100,0 100,9 100,0 101,6
DNeKTpoaHepreTmka 100,0 100,0 103,3 102,1
MalmnHocTpoeHne n MeTannoobpaboTka 105,5 100,3 106,7 102,4
D1eKTpOoTEXHMYECKAsA MPOMBbILWIEHHOCTb 101,5 99,6 103,7 103,6
XnMunyeckasi NpoOMbILLIEHHOCTb 102,0 100,8 103,0 104,2
[OepeBoobpabaTbiBatowas n mebenbHas
NPOMbILLIEHHOCTb 102,4 100,0 102,6 100,0
[MpOMbILLIEHHOCTb CTPOUTE/IbHbLIX MaTepuanos 103,8 102,1 107,7 97,5
CrekonbHasi NpOMbILLIEHHOCTb 100,0 100,0 100,0 105,9
J1érkasi NpOMbIWNEHHOCTb 100,8 100,7 101,1 103,1
MyweBas NpoOMbILWIEHHOCTb 100,0 100,0 100,0 103,2
MNonurpadgus 99,7 98,6 106,8 104,8
Bcero rno rnpoMbILL1eHHOCTH 100,2 100,6 100,9 102,0

CrabunbHas ueHoBas cuTyauus B deBpane oOTMevyanacb npakTUYeckn BO BCEX OTpacnsax
MPOMBIWNEHHOCTU. Tak, HanpuMmep, OTMYCKHblE LEeHbl Ha MPOAYKLMUIO 3NEKTPO3HEPreTUKM, CTEKOSIbHOW,
nUWEeBON, a Takxe AepeBoobpabaTbiBalowenn U MebenbHON MNPOMbIWIEHHOCTENM OCTaNUCb Ha YPOBHE
npeabiaywero Mecaua. Npoaykuma nonurpadum U 31eKTPOTEXHNYECKON NMPOMBIWAEHHOCTN MO OTHOLUEHUIO
K siIHBaplo Tekyllero roga nogewesena Ha 1,4% wn 0,4% cooTBeTcTBEHHO. Hamnbonblune Temnbl pocTta UeH
(102,1%) 6bIIM OTMEYEHblI B MPOMbILIEHHOCTM CTPOMTENbHbIX MaTepuanos, 4YTo, ogHako, Ha 1,7 n.n.
HWKe MpoLusIorogHero nokasarens.

baHkoBckasi cucrtema

CoBokynHasi BennuMHa BantoTbl 6anaHca 6aHKOBCKOW cucTeMbl pecnybnunkm B despane 2007 roaa
pacwwvpunace Ha 7,7%, poctmrHyB Ha 1 mapta - 4 589,0 mnH. py6. B peanbHOM BbIpaXXeHUU pPOCT
coctaBun 6,7%, B TOM 4YucCne BantOTHOW cocTaBnswowen — 7,5%, pybnéson — 4,9%.

CTpykTypa pecypcHoli 6asbl He npeTepnena 3HayuMTeNlbHbIX M3MeHeHWl. Tak, B OTYETHOM nepuojae
COBOKYMHble o06a3aTtenbcTBa KoMMmep4yeckmnx 6aHKkoB yBennumnmcb Ha 5,9% wn gocturam 3 910,0 maH. pyb.,
nnn 85,2% naccmeoB. OCHOBHbIM (hakTOpPOM, ornpeaenuBLIMM X AUHAMUKY, CTasl POCT CPeACTB Ha cyeTax
K/IMEHTOB KOMMep4yeckmx 6aHkoB no 596,3 mnH. pyb6., B TOM uucre wpuanmyeckux nuy - Ha 3,1%,
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dunsmyecknx - B 2,1 pasa. O6béM cpeactB Ha cyetax 6aHKOB-KOppecnoHAEHTOB CHu3wunca go 1 057,9
MNH. pyb., HO TEM He MeHee [0/ AaHHOWM CTaTbM OCTanacb 3HAYMMOM, Ha ypoBHe 23,1% oT obuero
o6béMa npuBnedyéHHbiX cpeacTs. pu 3ToM B cocTaBe 06s3aTenbCTB HabnAANCH CyWeCTBEHHbIW pOCT
CpeacTB, OTpa)kaeMbiXx MO CTaTbe <«NpoyMe naccuebl». B UenoM 3a aHaJu3npyemblit Mecsil, OHMU
yBenuuunmnce Ha 22,0%, pocturiys 1 304,5 MnH. py6., B 4UMCne KOTOPbIX OnepexatwwmMmMy TeMNaMm pocam
MexdununanbHble 060poThl — Ha 22,4%.

CobcTBeHHasa pecypcHasa 6asa koMmmepyeckmx 6aHkoB pacwupunack Ha 19,5% m no cocTtosiHUMIO Ha
OTYETHYIO AaTy cocTtaBuna 678,9 mnH. pyb6., 4yTo B nepByk odepeab 6bi10 06ycnoBneHO MpUPOCTOM
BE/IMYMHbI OCHOBHOIO aKLMOHEPHOro Kanutana Ha 22,8%. Takum obpa3oM, nons cobCTBEHHOro Kanutana
6aHKOB B CTpyKType naccmpoB Bo3pocna Ha 1,5 n.n. go 14,8%. CreneHb NoKpbiTua 06s3aTenbCTB
KanuTasnom coctasuna 17,4%.

O61bEM cpeacTB, pa3MeLlEHHbIX Ha AEMO3UTHbIX CYeTax, No uToraMm Mecsua ysenuumncsa Ha 0,3%, a
no oTHoweHuto K despanto 2006 roga — Ha 19,9% un Ha 1 mapTa Tekyuwero roga 6bi1 3aduKCMpoBaH Ha
ypoBHe 649,2 mMnH. py6. Kak n paHee, pocT Aeno3uTHoro noptdensa 6aHkos 6bin1 obecneveH yBennyeHmem
BKNagos dusmyecknx nuy Ha 1,1 mnH. py6., mnm 0,3%, Takmm obpas3oMm, mx abconTHas BeNYMHa
pocturna 431,9 mnH. py6. O6WwmMin NpUpPOCT AENO3NUTOB XO3SMUCTBYHOWMX CybbekToB cocTaBun 2,2%, a ux
06béM 6bln 3aPuKCUpoBaH Ha ypoBHe 28,6 mMnH. py6. lMokaszatens Mex6aHKOBCKUX pa3MeLlleHuin
OCTancsa Ha ypoBHe npeabiaywero Mmecsaua - 188,8 maH. pyb6.

B cTpykType BKI1agoB, paHXMPOBAHHOW MO CPOKaM, oTMe4vancs Npupoct cpeaHecpoYHbIX Aen03MTOB —
4,2%, wnx abconoTHaa BenuumHa poctmrna 198,8 MnH. pyb6., yaenbHbii Bec ysenuuunica no 46,0%.
TeHAeHUMeN COKpalleHUs XapaKTepu3oBasMcb pasMeLlleHns Ha KpaTKoCpoYHblin (-4,9%) n AONTOCPOYHbIN
(-0,2%) nepwoa, Nnpu 3TOM UX AONAM B COBOKYMHOM 06BbEME Aen03uTOB PU3NYECKUX ML, YMEHbLUMAUCL 40
30,1% wn 23,8% COOTBETCTBEHHO.

BmecTte ¢ TeM 06b&Mbl BKIaA0B IOPUANYECKUX NUL CPOKOM A0 1 roga Bo3pocim Ha 3,9%, Ha Cpok
cBbiwe 3-Xx sieT - Bcero Ha 0,4%, Torga Kak cpefHecpoyHble A4eno3uTbl, HAaNnpoTUB, cokpaTUanch Ha 4,8%.
JaHHaa auHammka obycnoBuna pocT YAENbHOr0 BeCa KpaTKOCPOYHbIX Aerno3MTOB XO03AMCTBYHOLMX
cybbekToB A0 70,5%, Ha (oHe cokpalleHuUs A0AW CpefdHe- U AOArOCPOYHbIX pasmelleHuit ao 12,1% wu
17,4% COOTBETCTBEHHO.

B aktuBHOM u4actu 6HanaHca nNpoAO/IKAKT AOMWUHMPOBATb CTaTbW, OTpaxawwme KpeauTHYHo
neaTenbHOCTb 6aHKOBCKOro cekTopa. B 4acTHOCTW, COBOKyMNHas cCyAHas 3a40/1XKeHHOCTb HedMHAHCOBOro
cekTopa BoO3pocna Ha 73,6 MnH. py6., win Ha 4,4%, v poctmrna 1 735,9 mnH. py6. OgHako B obwen
CTPYKTYpe aKTMBOB [ONAS A[AaHHOW CcTaTbu cokpatunace Ao 37,8%, a no OTHOLWEHWID KO BCEM
obazaTenbLcTBaM eé BenmuymHa cCHmM3unnachb Ao 44,4%.

PocT cymmapHOW ccyAHOW 3afo0/KEHHOCTU, B MepByt ouvepefdb, 6bin obycnosneH pacwmpeHunem
06bEMOB KpeanToBaHUS XO3AMUCTBYKOWMX cybbekToB Ha 4,8% po 1 570,5 mnH. py6., uto B 1,7 pas
npeBbICM/IO nNpowsiorogHee 3HadeHue. Kak u npexae, OCHOBHas 4acTb KpeauToB BblgaBanacb B
WHOCTpaHHoM Bantote — 86,1%, 4TO NpeBbllWaeT NokasaTeNb aHaNorM4YyHOro nepuoga npeapiaywero roga
Ha 6,7 n.m., HO MeHblie ypoBHA saHBapsa 2007 roga Ha 1,1 n.n. O6bEM KpeamToB B MPUAHECTPOBCKUX
pybnsx Bospoc Ha 14,4% pno 218,9 mnH. pyb6.

CTpyKkTypa W AMHaMuMKa KpeauTOB, BblAAHHbIX OpUAWYECKUM nuuaMm, auddepeHuMpoBaHHbIX MO
CPOYHOCTU, B OTYETHOM Nepuose XapakTepusoBasncb yBenuuyeHneMm obbéma A0roCpoYUHbIX ccya Ha 7,3%
M paclMpeHUeM WX A0oNM B KpeauTHoM nopTtdene ao 53,7%. Bmecte c TeM Habnwgancs pocT u
CpeAHeCpoYHbIX KpeauTtoB Ha 4,0%, TeM He MeHee WX YyAe/bHblA BeC OCTancs NpakTUYecKun Ha ypoBHe
npeabiaywero mecaua — 18,1%. O6bEM cpeacTs, pa3MeLléHHbIX Ha KPaTKOCPOUHbI Nepuoa, YMeHbLUUICS
He3HaunTenbHo — Ha 0,1%, Toraa Kak ux Aons cHmsunacb Ao 25,4%.

CcyaHaa 3aJ0/KEeHHOCTb HaceneHus Bo3pocna Ha 1,6 MaH. py6., umam Ha 1,0%, wn pgocturna
165,4 mnH. py6., U3 HMX B WMHOCTpaHHOM BanwTe - 146,7 mMnH. py6. OCHOBHbIM (aKTOPOM AAHHOro
yBe/IMYeHNs CTajs poCT CpeAHEeCpPOYHbIX KpeauToB Ha 12,1%, cooTBeTCTBEHHO MX Aonsa B obwem obbéme
3aMMCTBOBaHuI noBbicnnacb A0 31,3%. YAenbHbIi BEC KPAaTKOCPOYHbIX KpeauToB cocTtaBun 56,2% npwu
cokpaleHnn obbéma Ha 4,2%. [onsa A0ArocpoYHbIX 3aMMCTBOBAHM OCTanacb MpakKTUYECKU Ha ypOBHe
npeabiayuiero Mmecaua — 10,3%.

OcTaTkM 3a40/DKEHHOCTU MO HenoraweHHbIM B CPOK KpeauTaMm Mo uMToraM Mecsiua yBeUYMSIUCb Ha
6,6%, X [ONS B COBOKYMHOW CCYAHOW 3aA0/HKEHHOCTM — Ao 3,1%. MpuyéM Hanbonblwmi Temn pocTa
Habnpanca No NpoCcpoYEHHbIM KpeanuTaM B MHOCTpaHHOW BantTe — 13,0%, Toraa kak pybnéesas 4yacTtb
OAHHON CTaTbM aKkTMBOB pacwunpunacb nnwe Ha 0,1%.

B oTuétHOM nepuope Habniopanacb akTMBM3auumsl onepaumii 6aHKOB Ha pblHKE MeX6aHKOBCKMX
kpeauTtoB. [lo coctosHuio Ha 01.03.2007 r. 6bIN0 BbIAAHO KpeaAUTOB ApyrMM 6aHkaM Ha CyMMmy
20,8 MH. py6., TO ecTb NpUpocCT coctasun 17,2%.

BennunHa Hawnbonee nWKBMAHOW 4YacTM aKTUMBOB KOMMepyeckunx 6aHKoB Mo wuToram Mecsua
cokpatunacb Ao 912,9 MnH. py6. B eé cTpykType MOXHO OTMETUTb CHMXeHWe O6bEMa HaNMYHbIX
LEHeXHbIX CpeaCTB M AparoueHHbIX MeTasnioB, a TakXe CpeAcTB Ha cyeTax «Hoctpo» Ha 11,2 n 1,6%
COOTBETCTBEHHO. PacwupeHveM Ha 8,4% XxapakTepu3oBasinCb Wb AEHEeXHble CcpeacTBa  Ha
KOppecnoHAEeHTCKMX cyeTax, OTKpbITbiX B MPB.
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A6conoTHaa BenMUMHa CPeacTB, BJ/IOXKEHHbIX B onepaumn C UeHHbiMM 6ymaramu, 3a despanb
Bo3pocna Ha 1,3% wu pocturna 442,6 MnH. py6. B mx umcne oTMevyanocb CoKpalleHue ornepauni c
LeHHbIMK ByMaramu, npnobpeTéHHbiMM Ana npogaxu, Ha 5,3%, Npyn pocTe BAIOXEHUA B MHBECTULMOHHbIE
LleHHble 6ymarmn — Ha 17,0%.

LeHexHbIN pbIHOK

O6bEéM COBOKYMHOIr0o [AEHEXHOro mnpeasioKeHusi, COrfnacHO AaHHbIM AEHEXHOM CTaTUCTUMKK, 3a
¢deBpanb 2007 roga yBenmuuncs Ha 3,1% (Ha 2,4% - c Hayana roga) u Ha 1 mapTta goctur 1 458,5 MnH.
py6. (tabn. 18). OcHOBHOE BO34ENCTBME Ha €ro paclMpeHMe oKasana AWHaMuKa BasltoTHOM
COCTaBNAOLWEN, CTENEHb BAIMSAHUA KOTOPON Ha UTOrOBbIA MOKasaTesb C/0XuNack Ha ypoBHe 52,1%. B 1o
Xe BpeMs KO3ID@PUUMEHT BantoTU3aUUKM LeHEXHOro obopoTa MpakTUYECKM He W3MEHWICAS W COCTaBui
46,2%.

Tabanya 18
CTpyKTypa n AMHaMuKa AeHe)xHoro arperata M3 B bespane 2007 roaa
Ha 1.02.2007r. Ha 1.03.2007r. Temn

MIH. py6. yA. Bec, % MSIH. py6. yA. Bec, % pocta, %
[eHexHbln arperat M3 1414,3 100,0 1 458,5 100,0 103,1
Py6nésas cocraBnstowas 762,9 53,9 784,0 53,8 102,8
B ToM uucne:
- HaJIMYHble AeHbIM B ObpalleHumn 111,0 7,8 132,0 9,1 118,9
- Aeno3uTbl A0 BOCTpeboBaHms 579,1 40,9 562,1 38,5 97,1
- CPOYHble 4en0o3UTbl 5,0 0,4 5,6 0,4 112,0
- onepauuu C UeHHbIiMn byMaramm 67,7 4,8 84,3 5,8 124,5
BantoTHasa coctasnsawowas 651,4 46,1 674,5 46,2 103,5

PybnéBas peHexHasas Macca 3a ¢eBpanb TeKywero roga pacwumpunace Ha 2,8% UM Ha
1 mapta coctasuna 784,0 mnH. py6. B cBfI3M C TeM, 4YTO TeMnbl poCTa AAHHOro MokasaTens U MHAeKca
norpebutenbckux uUeH B OTYETHOM nepuoge 6bIM OAMHAKOBbIMKM, TO B peasibHOM BbIpaXeHun O6bEM
pybnésoli coctaBnatowen ocrancsa 6e3 nusMeHeHui.

OCHOBHbIM (aKTOpOM, onpefenuBIMM AMHAMUKY [EHEXHOro arperata M2x, cTano yBennyeHue
HaAWYHOM KOMMOHEeHTbl (Ha 18,9%), pocturwen 132,0 maH. pyb. Mexay TeMm, 6bl10 OTMEYEHO
cokpauleHue ob6bémMa aeno3uToB A0 BocTpeboBaHusa Ha 2,9% o 562,1 MaH. pyb6.

[JaHHble QakTopbl BbI3BaJIM U3MEHEHUSI B CTPYyKType pybnéBoii [AEHEXHOW MaccChbl, KOTOpble
BbIpasuaNCb B pOCTE yAESbHOro BeCa HalMYHbIX AEeHEeXHbIX cpeacTts — ¢ 14,5% pno 16,8% wn cokpallieHuun
[ONN Aeno3nTtoB Ao BocTpeboBaHusa — ¢ 75,9% no 71,7%. Takxe Habnopganocb yBenuuyeHune (Ha 24,5%)
o6béMa cpeacTB, 3a4eNCTBOBAHHbLIX B onepauusx € UeHHbiMM 6ymaramu, 4YTo NpMBENO K pOCTY yAEeNbHOro
Beca AaHHOW cTaTbM Ha 1,8 mpoueHTHbIX NyHKTa A0 10,7%. HecMoTps Ha TO, YTO MPUPOCT CPOYHbIX
[Eeno3nToB B OTYETHOM nepunoae coctasun 12,0%, ux fonsa B CTPYKType oCTanacb Ha NpeXHeM ypoBHeE.

BanoTHas cocTaBnsowas «WUPOKON» AEHEXHOW Maccbl Bo3pocna Ha 3,5% u Ha 1 mapta 2007 roga
coctaBuna 674,5 mnH. py6. OCHOBHOe BO34ENCTBME HA €& pacluMpeHue oKa3aa poCT OCTaTKOB CPeACTB Ha
CpouHbIX geno3utax (Ha 3,0%). B 1O e BpeMa 06bEM CpeacTB, 3a4eNCTBOBaHHbIX B ornepauusx C
LeHHbIMM bymaramu, ysenmuuiacsa Ha 12,7%, ocTaTKOB CpeAcTB Ha Aeno3utax A0 BocTpeboBaHus - Ha
1,6%.

Pybnésasi neHexHas 6a3a B OTYETHOM Mecsue Bo3pocna Ha 9,5% n Ha 1 mapTta 2007 roga cocrtaBuia
416,5 mnH. py6. (Tabn. 19).

Tabsamya 19
CTpyKTypa u AMHaMuKa fieHe)xHou 6a3bl B peBpane 2007 ropa
Ha 1.02.2007 . Ha 1.03.2007r. Temn
M/IH. py6. ya. Bec, % MIH. pyb. ya. Bec, % pocTta, %
[eHexHasn 6a3a 380,5 100,0 416,5 100,0 109,5
B TOM uncne:

- Ha/lMYyHble AeHbr B obpalleHumn 111,0 29,2 132,0 31,7 118,9

- cpeacTBa B kaccax 6aHKoB 33,8 8,9 35,4 8,5 104,9

- obsizaTenbHble pe3epBbl 40,4 10,6 40,5 9,7 100,4
- KOppPecnoHAeHTCKME cyeTa

KOMMepYyeckmnx 6aHKoB 1954 51,4 208,5 50,1 106,7

PacwupeHune obpallatollencs HalMYHOCTU U yBeSIMYeHMe OCTAaTKOB CPeAcTB Ha KOppeCnoHAEHTCKMX
cyeTax KoMMepuyeckux 6aHKOB MOCAYXWW OCHOBHbIMM dakTopamm eé pocta. CTeneHb BAWSHUSA AAHHbIX
cTaTel Ha UTOroBbIM MokasaTtesnb coctaBuna 58,5% u 36,6% COOTBETCTBEHHO. TakxXe BO3poc/ia BesndmHa
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CpeacTB, HaxoAsawmxca B Kaccax 6aHkoB, — Ha 4,9% un B doHae obs3aTenbHOro pe3epBMpoOBaHUSA — Ha
0,4%.
CTpyKTypHble M3MeHeHus pybnéeson aeHexHon 6a3bl XapakTepu3oBasiMCb POCTOM YAENbHOro Beca
HanM4HbIX AeHer B obpalieHmnn (Ha 2,5 n.n. Ao 31,7%) n cokpalleHMeM A0SN OCTaNbHbIX COCTABASIOLNX.
B pesynbTaTte 605€e BbLICOKMX TEeMMOB poOCTa AeHeXHOW 6a3bl OTHOCUTENIbHO TEMMOB paclUUMpeHus
OEHEXHOW MacChbl AeHeXHbIA MynbTunankaTop M2x cokpatuncsa ¢ 2,005 go 1,882.

BantoTHbIN pbIHOK

Mo ntoram ToproB Ha BastOTHOM aykuuoHe IMPB Ha 1 mapta 2007 roga oduumnanbHbIA Kypc Aonnapa
CLUA 3adukcuposaH Ha yposHe 8,3518 py6./aonn., uto Ha 0,05% npeBbiwaeT nokasatens Ha 1 despans.
MUk pocTa npuWENCa Ha BTOPYK Aekady OTYETHOro Mecsiua. B uenom awanasoH konebaHui Kypca
ponnapa coctasun 0,02% npotus 0,01% B aHanornyHoM nepuoge 2006 roaa.

CpeaHeB3BeLLEHHOE 3HaYeHWe Kypca aMepukaHCKoW BanwTbl gocturno 8,3503 py6./gonn. Takum
obpasoMm, TeMnbl HOMWHaNbHOro obecueHeHWs NpUAHEeCTpOBCKOro pybna C Hayvana roga COCTaBUIn
100,1%. Mo OTHOLWeEHMIO K COMOCTaBMMOMY nepuoay npeabiaylero roga ypoBeHb AeBasibBauun LOCTUT
1,4%. Yepe3 obMeHHble MyHKTbl 6@aHKOB M KpeAWTHbIX OpraHuM3auMil CrMpoC HaceneHWs Ha Halu4Hble
ponnapbl CLWLUA yposnetBopssaca no cpegHeMmy kypcy 8,4169 py6./ponn., Torga Kak KypcC peanusaumu
dusnyeckumun nuuamu gonnapos coctaenan 8,3336 py6./anonn. Onepaunmn no Kynae/npogaxe AEeHEXHON
eanHuubl CLUA B 6e3HannyHOli ¢dopMe Ha BHYTPEHHEM BaJIlOTHOM ayKUMOHE KOMMep4yeckunx 6aHKOB
OCYLLEeCTBNS/INCb NO CpeAHEeB3BeLLeHHbIM KypcaM 8,4348 — 8,3445 py6./aonn. Ha mex6aHKOBCKOM pblHKE
cAenkn NpoBoOAUNNCE MO cpeaHen «ueHe» 8,3605 py6./aonn.

B otuyétHOM nepuope obecueHeHne pybns MP B HOMWHaNbHOM BblpaXXeHUW Habnwganocb Mo
OTHOLLEHUIO KO BCEM OCHOBHbIM MATM BankTaM, KOHBEPTUPYEMbIM Ha Tepputopuun pecnybnuku. Mpun aTom
Hambonblias AeBanbBauusa Oblla OTMEYEHa B KYpPCOBOM COOTHOWEHuMM nen PM/pybnb MMP - 2,8%,
CpefHeB3BELIeHHOE 3Ha4yeHMe Kypca MOAAaBCKOM BantoTbl 3adUMKCMpOBaHO Ha ypoBHe 0,6363 pyb6./nen
PM. Mo mntoram mecsaua py6nb NMMP nogeweBen B HOMUHaNbLHOM BbipaxeHun K pybnto Poccum Ha 1,6%,
CpefHeB3BELUEHHbIN Kypc poccuickon BantoTbl goctur 0,3206 py6. MNMMP/py6. P®. YpoBeHb AeBanbBaumn
npmuaHecTpoBckoro pybns otHocuTenbHO eBpo coctaBun 0,3%, «uUeHa» eauHON eBpOMnerCcKon BasntoThbl
Bo3pocna o 10,9051 py6. Temnbl obecueHeHus pybns MNMMP kK rpyBHe YKpauHbl COXPaHUINCb Ha HU3KOM
ypoBHe (100,1%), a cpeaHeB3BeLLEHHbIN Kypc cocTaBun 1,6214 py6. 3a rpueHy.

AMnnnTyaa konebaHuih HOMUHANbHOro Kypca pybns P® K npuaHecTpoBCKOMYy pybsio ycununacb Ha
1,51 n.n. v no ntoram Mecsaua cocrtasuna 2,08%. BonatunbHocTb sies PM Takxe Bo3pocna, AOCTUTHYB
1,45%. KoadduumeHT Bapuauum €BpO B aHaIM3MPyeEMOM MNepuoae, HanpoTuB, MPOAEMOHCTPMpOBa
cokpatieHume go 0,59%.

B oT4éTHOM nepuoae coxpaHwiacb TeHAEHUMS CHUMXXEHUS MOKYMnaTe/bHOM CNOCOBHOCTU, OTMeYeHHas
B siHBape TeKkywero roga. Tak, ToBapHOoe HanosHeHue kKak gonnapa CLIA, Tak U rpuBHbl YKpawuHbl
cokpaTtuiocb Ha 2,7%, eBpo, pybnsa PO n nes PM Ha 2,5, 1,2 n 0,02% cooTBeTCTBEHHO. WNHTErpanbHbIi
nokasaTesib NoKyrnaTtenbHOW cnocobHOCTM 3adpmKcnMpoBaH Ha ypoBHe 99,7%.

PeanbHbIli Kypc npuaHecTpoBckoro pybns nmo mtoraMm Mecsia MOBLICMACS MO OTHOLUEHUIO K €eBpo,
ponnapy CLUA v rpuBHe YkpawuHbl Ha 3,0%, 2,5% u 2,1% cooTtBeTcTBeHHO. K pybnto PO npuaHeCcTpoBCKuUi
py6nb ykpenuncs B peanbHoM BbipaxeHun Ha 0,1%. HaumoHanbHasg Bantota ocnabna Ha 0,7% k neto PM.
N3MeHeHMe peanbHOro ad@eKTMBHOro Kypca pybna xapakTepusoBasoCb CAeAylowmMMnu BenuvmHamu: 3a
deBpanb pybnb ykpenuncs Ha 0,3%, a B LUe/loM 3a nepsBble ABa Mecsua roga — Ha 0,8%.

AHaNM3Npys HaJN4YHbIA CErMeHT BaJIlOTHOMO pbiHKA, MOXHO OTMETUTb YBESIMYEeHMEe aKTUBHOCTU
HacesieHMs Mo KOHBEPCMOHHLIM caesikaM. TakK, COBOKYIMHbIA 060pOT HaJMYHOM MHOCTPAHHOW BastoTbl B
deBpane poctur 27,1 MAH. fonn., NpesBbiCMB 3HadeHue 6asncHoro nokasatens Ha 80,8%. lMo-npexHeMy
NMPUOPUTETHBLIMM OCTaBasnUCb onepaumn ¢ gossapamm CLUA, o6bEM KoTOpbIX BO3poC Ha 64,5% po 21,1
MAIH. gons. Moyt B 3 pasa yBenmuuncs obbEM caenok C eaAnHOM €BpPOMEeMCKON BantoTon, AOCTUIHYB B
abcontoTHOM BblpaxeHun 2,2 MAH. gonn. CyMMmapHas BenuyMHa MpuobpeTéHHOM W peasin3oBaHHOM
OeHeXHoOn eamHuubl Poccunm pgocturna 2,1 MAH. AO0MAA., YBEAWUYMBLIMCL K COMOCTaBMMOMY Mepuoay
npeabiaywiero roga B 4,7 pasa.

COBOKYMHbIA 06bEM KynNEeHHOW WHOCTPaHHOM BankTbl coctaBun 12,1 MaH. gonn., 4to 6onblie
6a3ncHoro 3HayeHus Ha 65,8%, HO MeHblle ypoBHA aHBaps 2007 roga Ha 9,0%. Cnpoc Ha eBpoO AOCTUr
1,0 MaH. gonn., yBenuuuelINCb 6onee yeM B 3 pasa K deBpasto 2006 roga v Ha TpeTb NpeBbICUB
3HadeHme npeabiaylero Mecsiua Tekyuwero roga. bonee yem B 1,5 pasa Beipocna nokynka gonnapa CLUA,
rPUBHbI YKpauHbl M sies PM, HO Kak W paHee, B abCO/IIOTHOM BblpaXXeHUN LOMUHMPOBANN CAENKN C
amepuKaHckomn santoTon (9,8 mMnH. gonn.).

MpeanoxeHne HanMYHOW MHOCTPAHHOW BanoTbl YBEMYMUIOCL MOYTM B 2 pa3a K 6a3MCHOMY ypOBHIO
no 15,0 mnH. gonn., Ho 6bI1I0 HMXE MoKasaTens npeabiaywiero mecsua Ha 10,6%. lMpogaxa gonnapos
CLUA Bo3pocna Ha 72,4% w coctasuna 11,3 MnH. gonn.; peanusauus pybnsa P® gocturna 1,7 mnH. gonn.,
npeBbiCMB B 7 pa3 nokasaTenb 6a3ncHoro nepuoga. 3TO M CTano NPUYMHOM poCTa B CTPYKType npoaax
ponun pybnsa PO Ha 8,2 n.n. ao 11,4% wn cokpawenunsa Ha 10,0 n.n. o 75,3% ponun gonnapa CLUA.
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Yuctaa npojaxa HaMU4YHbIX WMHOCTPaHHbIX CpeacTB yeBenuumnacb 6onee yem B 8 pa3s pno
2,8 MnH. pgonn., npuyém 6onee yem Ha NOMOBMHY OHa 6blna copMupoBaHa onepaumsMm C Aonanapamu
CLUA.

Ha 6e3HanM4HOM cerMeHTe Ba/lOTHOrO pblHKA Takxe Habnwoganocb yBenuuyeHne obbéMa onepaumi.
COBOKYIMHbIA 060pOT caenok Ha aykuwmoHe [PB coctasun 0,5 MaH. gonn., NpyM 3TOM CNpPOC MNpPEBbICUN
npeanoxeHune B 3,5 pasa u 6611 NOKPbIT BantoTHbIMU UHTEpBeHUMsaMU MPB.

CyMMapHas BefuM4YMHa CpPeacTs, MNPUOBPETEHHBLIX M peann3oBaHHbIX Ha BHYTPEHHEM BasIloTHOM
ayKumoHe kKoMmMmep4eckmx baHkos, gocturna 35,6 MnH. gonn., npesbicB 6onee yem B 2 pasa 6asnCHbIN
nokasatenb M Ha 15,4% 3HadeHue npeablaywero Mecsuya. o cpaBHEHUIO C MokasaTeneMm sHBaps
2007 ropga 66nbwmnMM TemMnamu (Ha 23,2%) pocna npoaaxa 6e3HaNMyHON BantoTbl, AOCTUTHYB YPOBHS
16,5 MnH. ponn., 06bEM KyMNEHHbIX WHOCTPAHHbIX CPeacTB YyBenuuuncs Ha 9,5% wu coctasun
19,0 maH. gonn.

CoBOKynMHbIN 06BEM caenok Mo Kynie/npogaxe BantoTbl B 6e3HanMyHon dopMe Ha Mex6aHKOBCKOM
pblHKe BO3poc 6onee yeM B 7 pa3 Mo cpaBHeHUO € 6a3nCHbIM MokKasaTeneM U NoYTW Ha TPeTb MpeBbICUN
3HayeHuMe npeaplayllero Mecsua, cCoctaBue No utoram gespans Tekywero roga 7,6 MAH. 4OAN.

32



PuHaHCOBasi OTYETHOCTb

®UHAHCOBAS OTYETHOCTb

3AKPbITOIrO AKLUMOHEPHOIO OBLLECTBA
AKLUMWOHEPHOIO KOMMEPYECKOIO BAHKA
«WUMOTEYHbIN>» 3A 2006 roa

BanaHcoBbi oTY4E€T 3A0 AKB «MnoteuHbin>» Ha 01.01.2007 r.

py6. NMP
HanmeHoBaHue cTaTen 31.12.2006 . 31.12.2005 .
AKTUBbI
[eHexHble cpeacTsa M OCTaTKU Ha KOPPECMOHAEHTCKMX cHeTax
B 6aHkax u MNPB 55 898 042 27 072 952
ObsizaTenbHble pesepsbl B MPB 7 587 885 12 207 091
LleHHble 6ymarn, npMobpeTéHHble Ans TOProeau 0 0
PasmelleHnsa 1 kpeantbl 6aHkaMm 0 30 533 625
KpeanTbl 1 aBaHCbl KJIMEHTaM 163 683 092 148 408 813
BrnoxeHus B LieHHble 6ymaru 14 000 000 10 300 000
[Apyrve nHeectmuum 396 813 396 814
[poyne aKkTumBbI 36 085 987 78 389 360
HapauleHHble (Ha4YucneHHble) NPOoLEeHTbI U A0X0Abl 290 673 235 960
MaTtepunanbHble U HeMaTepuasbHble akTUBbl 38 MUHYCOM
n3Hoca 8 837 146 8 479 744
UTOro AKTUBOB 286 779 638 316 024 359
OBA3ATEJIbCTBA
CpeacrtBa 6aHKOB 84 417 2 533 829
CpeacTBa K/IMEHTOB 173177 315 159 342 793
KpeauTbl, nonyyeHHble n obs3aTenscrea no hbnHaHCOBOMY
JIU3UHIY 21 357 450 21 427 950
BbinyLleHHbIe LIeHHbIE Bymaru 790 000 305 000
HapaweHHble (HayMcneHHble) NPOLUEHTbl U A0X0AbI 20 166 5622
Mpoymne obsizaTenLCcTBa 38 899 263 81 867 372
UTOro OGA3ATE/IbCTB 234 328 611 265 482 566
KAMUTAN
AKLMOHepHbIN (yCTaBHOW) KanuTtan 41 795 925 40 956 750
MN36bITOYHbIN KanuTan 0 0
DoHA nepeoLeHKN OCHOBHbIX CPeACTB U HeMaTepuasbHbIX
aKTMBOB 973 657 1 004 056
HepacnpeanenéHHas npubbinb (HEMNOKPbITLIN YOLITOK) M Npoyne
pe3epBbl U HOoHAbI 9 681 445 8 580 987
CobcTBEHHbIE aKLWUK, BbIKYMEHHbIE Y aKLMOHEPOB, A0,
BbIKYMNJIEHHbIE Y YYAaCTHMKOB 0 0
UTOro KANUTAN 52 451 027 50 541 793
UTOro OGA3ATEJIbCTBA U KAMMUTAN 286 779 638 316 024 359
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OTYET 0 NpubbINAX M ybbiTkax 3A0 AKB «UnoTeuHbin» 3a 2006 roa

py6. NMMP
HaumeHoBaHue cTaTei 2006 ron
MpoueHTHble A0X0Abl MO pa3MeLLleHnsM, KpeanTaMm U GUHaHCOBOW apeHae (IN3MHIY) 25 759 006
MpoueHTHble 0X0Abl MO LieHHbIM 6yMaram 747 219
[TpoLeHTHbIe pacxoabl N0 cHeTaM U Aeno3nTam 10 893 063
MpoueHTHble pacxoabl N0 KpeauTam M GUHAHCOBOM apeHae (IM3nHry) 2 015 566
MpoueHTHblE pacxoAabl NO LeHHbIM ByMaram 7 085
YuncTbl NPOLIEHTHbIW AoXoA 13 590 511
MuHyc pe3eps no ¢oHAY pUCKa Ha BO3MOXHbIE MOTEpPU MO CCYAaM M NPUPABHEHHON K HeN
3a40/1KEeHHOCTHU 1513 973
YucTbl¥ NPOLEHTHBIW AOX0A Nocne co3AaHUsA pe3epBa Ha BO3MOXHble NOTepU Mo
ccyaaM M NpUpaBHEHHOM K Hel 3aA0/HDKEHHOCTH 12 076 538
[Joxoapbl 3a BbIHMETOM pacxo4oB OT ornepauunii ¢ LeHHbIMKM ByMaramMum 0
[oxoApbl 3a BbIYETOM PacXo40B OT Onepaunii C UHBECTULIMOHHBLIMW LIeHHbIMKU ByMaramum 0
Joxoabl 3a BbIYETOM pacxofoB OT onepauui ¢ MHOCTPaHHOW BaslOTOM 10 205 343
Joxoabl (y6bITKMN) OT NepeoLeHKN LeHHbIX byMar 0
KoMunccroHHble Aoxoabl 8 504 634
KoMnCCHOHHbIE pacxoabl 2119 238
Mpoune onepaunoHHbIE 4OX0Abl, HE OTHOCALUMECS K MPOLEHTHbLIM, BHEPEanAN3aUMOHHbIEe
noxoabl 636 994
UToro onepaumoHHblie A0x0Abl (Y6bITKM), HE OTHOCALLMECH K NPOLIEHTHbIM, U
BHepeasin3auuoHHbIe A0X0Abl 17 227 733
Pacxogbl Ha onnaty Tpyaa 4 539 926
Pacxogbl Ha oTYncieHus oT hoHAa onaThl Tpyaa 1106 043
Obwme, aAMMHNCTPATUBHbIE N BHEpPEeasIM3aLUMOHHbIE pacxoabl 3 462 280
[Mpoyne onepaunoHHble pacxoabl 12 287 524
Pacxofbl Ha pe3epsbl MO LUeHHbIM byMaraMm 1 NpoYMM MHBECTULMAM 0
Pacxoabl Ha pe3epBbl M Npo4Yne NoTepu 0
UToro onepaumoHHble 1 aAMUHUCTPaTUBHbIE Pacxofibl, HE OTHOCALLMECH K
MPOLIEHTHbIM, U BHEpeaNu3aLMOHHbIe pacxoabl 21 395 773
Mpu6bLIbL (Y6bITOK), RO HANIOro06/10)KEHUSA U A0 Ype3BblYaliHbIX cTaTen 7 908 498
CyMMa npeBbllleHNss BOCCTAHOB/IEHUS HaA Npou3BeAEéHHbIMM pacxoAaMm No OpMMpPOBaHUIO
doHaa pucka 4 053 387
Hanor Ha noxoabl 3770938
Mpu6bbb (Y6bITOK) A0 Ype3BblYaWHbIX CTaTeMn 8 190 947
YpesBblyaiHbli goxos (Y6bIToK) 0
HepeanusoBaHHble NoNOXUTENbHbIE (OTpULATENbHBIE) KYPCOBbIE Pa3HULIbI OT NEPEOLeHKN
MHOCTPaHHbIX BasoT -208
Mpubbinb (Y6bITOK) Nepuoga 8 190 739
Mpeacepatens MNpasneHns 3A0 AKB «MnoTeyHbIn» JNlyHesa J1.B.
FnaBHbIN Byxrantep AweHko T.U.
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®UHAHCOBASA OTYETHOCTb
3AKPbITOINoO AKLUMOHEPHOI'O OBLWECTBA
«AIrPONMPOMBAHK>» 3A 2006 roa

BanaHcoBbi¥ OT4ET 3A0 «Arponpomb6aHk>» Ha 01.01.2007 r.

py6. MMP

HanmeHoBaHMe cTtaTen

[aTta OKOHYaHusA
OTYETHOro nepuopa

[AaTa OKOH4YaHusA
COOTBETCTBYIOLlEero
OT4YETHOro nepuopga
npeabiaywero roga

AKTUBbI

[eHexHble cpeacTBa M OCTaTKM Ha KOPPECNOHAEHTCKUX cYeTax

B 6aHkax u MNPb 83 781 005 198 890 983
Obsi3aTenbHble pe3epsbl B [1PE 33127 516 11 874 812
LleHHble 6yMarn, NnpnobpeTeHHbIe AN TOProBan 330 221 812 376 432 210
PasmelleHns n kpeantbl 6aHkam 30 595 946 129 000 000
KpeanTtbl U aBaHCbl KIMEHTaM 973 823 513 343 781 502
BnoxeHus B LeHHble byMmaru 772 772
Apyrve vHeecTuuunm 478 231 447 981
[poyne akTunBbI 722 864 600 215 277 761
HapalleHHble (Ha4YnCcrieHHbIE) NPOLEHTbLI U AOXOAbI 1149 122 70 333
MaTepunanbHble 1 HeMaTepuasibHble aKTUBbl 38 MMHYCOM M3HOCA 11 181 474 6 379 041

WUTOro AKTMBOB

2 187 223 991

1 282 155 395

OBA3ATEJ/IbCTBA

Cpeacrtea 6aHKoB 1135558 119 721 117 533
CpeacrBa KJMEHTOB 76 849 343 57 535 850
KpeauTbl, nonyyeHHble n ob6a3aTtenbcTea no GMHaHCOBOMY

NIU3NHIY 104 889 56 942 741
BbinyLleHHbIe LIeHHbIE Bymaru 11 983 817 349 027
HapalueHHble (HayMcneHHble) NpoLUEeHTbl U AoX0AbI 78 553 7 800
Mpoune obsizaTenbLCTBa 708 488 602 208 856 250

UTOIro OBA3ATEJ/IbCTB

1933 063 323

1 044 809 201

KAMUTAN

AKUMOHEpPHbIV (YCTaBHbI) KanuTan 226 916 000 222 360 000
M36bITOYHbIN KanuTan - -
dOoHA NepeoLeHKM OCHOBHbIX CPeACTB M HeMaTepuasbHbIX

aKTMBOB 661 460 667 289
HepacnpenenérHHasa npubbiib (HEMOKPLITLIN YOBITOK) M Npoune

pe3epBbl U HoHAbI 26 583 208 14 318 905
Cob6CTBEHHbIE aKLMW, BbIKYMJIEHHbIE Y aKLMOHEPOB - -
UTOro KAMNUTAN 254 160 668 237 346 194

UTOro OGA3ATE/IbCTBA U KAMMUTAN

2 187 223 991

1 282 155 395

Mpencepatens MNpaBneHuns
FnaBHbIN Byxrantep
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[oporaHuyk N.B.
MoHoMmapésa H.U.




Crarucrudyeckas MHQOQM&I_.‘MH

Tabanya 20
Pe3synbTaTtbl pa3MeweHusa obnauraumii NP6
Cpok 6 Obwem, " O6béM DdrKcnpoBaHHas LeHa O6bém
PerncrpaumoHHblii HoMep obpalleHus, OUBABTIEHHBIN K cnpoca, npeanoxeHus, peanusaumu, HoxoaHocte, Aara
nHewn MPOAAXE, TbIC. pyb6. TbiC. py6 TbiC. py6 pye. noratienus
TbiC. py6. ) ) ) )
oT 14 deBpans 2007 roga ( Bbinyck 136)
410136PRB 7 3000 3000 100 3000 86,30 21.02.07r.
420136PRB 14 8000 3500 100 3500 222,60 28.02.07 r.
440136PRB 31 8000 12500 100 12500 595,89 16.03.07 .
450136PRB 61 1000 1000 100 1000 1273,97 16.04.07 .
Bcero: 20 000 20 000 20 000
oT 21 deBpang 2007 roga ( Bbinyck 137)
410137PRB 7 3000 3000 100 3000 86,30 28.02.07 r.
420137PRB 14 6000 4500 100 4500 222,60 07.03.07r.
440137PRB 30 10000 11500 100 11500 576,03 23.03.07r.
450137PRB 61 1000 1000 100 1000 1273,97 23.04.07 r.
Bcero: 20 000 20 000 20 000
oT 28 deBpans 2007 roga ( Bbinyck 138)
410138PRB 7 4000 4000 100 4000 86,30 07.03.07r.
420138PRB 14 8000 6000 100 6000 222,60 14.03.07 .
440138PRB 31 7000 10000 100 10000 595,89 31.03.07 r.
450138PRB 62 1000 - 100 - 1295,20 01.05.07T.
Bcero: 20 000 20 000 20 000
ot 06 mapta 2007 roga ( Bbinyck 139)
410139PRB 7 4000 1000 100 1000 78,08 13.03.07r.
420139PRB 14 7000 7500 100 7500 195,89 20.03.07r.
440139PRB 31 8000 11500 100 11500 513,70 06.04.07 r.
450139PRB 61 1000 - 100 - 1150,68 06.05.07T.
Bcero: 20 000 20 000 20 000




CpepHeB3BelLLEeHHbIe NPOoUeHTHbIe CTaBKM NO BbiAaHHbIM KpeauTaM u pa3MelleHnam 3a dpespanb 2007 ropga

Tabnuya 21

CpeaHeB3BeLLeHHble MPOLEHTHbIE CTaBKW MO BblAAHHBLIM KpeanTam

B py6nax NMMP

CpeaHeB3BeLLeHHble MPOLEHTHbIE CTaBKW MO BblAAHHBLIM KpeauTam

B BantoTe (py6sEBbIN 3KBMBANEHT)

bur3nyecknM nuuam opUANYECcKUM Nnuam 6aHKaM pur3nMyeckmm nmuam ropuaANYEecKUM nnuam 6aHKam

% Cymma, pyb. % Cymma, pyb. % Cymma, pyb. % Cymma, pyb. % Cymma, pyb6. % Cymma, pyb6.
BecnpoueHTHble X 0,0 X X 0,0 X 0,0 X 0,0 X 0,0
MpoueHTHbIe, B T. Y.: 15,4 1636 642,4 17,5 42 347 087,8 - 0,0 19,9 16 343 031,1 11,6 135 871 658,4 51 563 659 910,0
ao 30 27,6 5187,0 20,9 8 384 364,6 - 0,0 18,1 665 669,6 16,2 5453 975,9 51 560 469 910,0
ot 31 no 90 19,3 167 400,0 15,5 5816 263,0 - 0,0 20,3 444 565,8 18,3 5 075 709,7 - 0,0
oT 91 no 180 15,1 208 076,0 22,9 2 882 316,4 - 0,0 18,9 978 672,3 15,5 12 208 361,0f 9,0 3190 000,0
oT 181 fo 1 roga 19,2 527 214,9 19,8 11 691 670,4 - 0,0 21,4 8 142 434,7 15,4 40910 529,5 - 0,0
oT 1 roga ao 3 ner 11,9 703 761,7 20,3 2 692 361,5 - 0,0 18,5 5792 802,3 13,8 32 679 814,8 - 0,0
CBbllwe 3-x net 9,0 25 002,8 11,5 10 880 112,0 - 0,0 14,0 318 886,4 3,1 39 543 267,5 - 0,0
WToroeble cBeageHus X 1636 642,4 X 42 347 087,8 X 0,0 X 16 343 031,1 X 135 871 658,4 X 563 659 910,0

CpepnHeB3BelLUeHHbIe NPoUeHTHble CTaBKU MO NpUBJIEYEHHbIM Aeno3utam 3a ¢eBpanb 2007 roaa

Tabnauya 22

Cpe,CI,HeB3BeUJeHHbIe MPOUEHTHbIE CTaBKW MO MNPUBJIEYEHHBLIM AEN0o3uUTam

B pybnsax NMP

Cpe,D,HEBBBeLUeHHbIe NPoOUEeHTHbIE CTaBKW NO NpuBJIEYEHHbIM AEMO3UTaM

B BantoTe (pybnéBblii 3KBUBANEHT)

pusnyeckmx auy opUaMYECKUX 1L 6aHKoB pusnyeckmx nuy opUANYECKNX 1L 6aHkoB
% CymmMa, pyb. % Cymma, pyb. % Cymma, pyb. % CymmMa, pyb. % CymmMa, pyb. % Cymma, pyb6.
BecnpoueHTHble X 169,0 X 0,0 X 0,0 X 1 352 809,6 X 18 459,6 X 0,0
MNpoLeHTHbIE, B T. Y.: 14,7 241 611,7 14,8 506 008,0 8,0 185 874 324,0 9,9 22748 917,3 11,7 397 628,9 5,2 36 036 065,0
£o 30 9,5 33 415,0 - 0,0 - 0,0 2,9 465 131,6 - 0,0 4,9 32 846 065,0
oT 31 no 90 15,5 9 486,7 9,0 50 000,0 - 0,0 5,0 936 003,4 - 0,0 - 0,0
ot 91 go 180 14,6 29 527,0 14,0 100 000,0 - 0,0 6,9 3494 974,1 - 0,0 - 0,0
oT 181 no 1 roga 15,4 21 629,0 15,8 356 008,0 - 0,0 9,1 2 169 841,0 11,7 380 925,3 9,0 3 190 000,0
o7 1 roga o 3 net 15,5 135 044,0 - 0,0 8,0 185 874 324,0 11,3 13 663 816,7 - 0,0 - 0,0
cBbllwe 3-X et 17,6 12 510,0 - 0,0 - 0,0 10,6 2 019 150,5 12,0 16 703,6 - 0,0
NTorosble cBeaeHus X 241 780,7 X 506 008,0 X 185 874 324,0 X 24 101 726,9 X 416 088,5 X 36 036 065,0




Tabauya 23

0O61bEM onepaumi (pusanUYEeCcKUX MY C HAJIMYHOMN MHOCTPAHHOW BanoTOM
yepe3 ynoJiIHoMO4YeHHble 6aHKMn mn KpeaunTHblie opraHn3auumm

(nokynka/npogaxa HacesieHuem)’
TbiC. gonn. CLLUA

JNonnap CLWA EBpo Py6nb Poccun puBHa YKpauHbl Nert MonaoBbl lMpouune BantoTbl Bcero iig;ﬁ?
npoaaxm
nokymnka npoaaxa nokymnka npoaaxa nokynka npoaaxa nokynka npoaaxa nokynka npoaaxa nokynka npoaaxa Hal%';é:ﬁzM H:cpecj)'liaH)':l;;M
2006 rox
SlHBapb 5407,3 7 244,2 395,5 585,7 368,2 322,3 199,3 215,0 251,3 254,6 0,5 1,1 6 622,0 8 622,9 -2 000,9
despanb 6 286,8 6 531,7 305,3 470,1 211,2 241,9 220,6 184,0 295,1 233,1 - 0,5 7 319,0 7 661,3 -342,3
MapT 9 873,5 7 489,5 466,9 911,5 218,9 269,6 217,9 219,7 386,7 283,3 - 0,8 11 163,9 9174,4 1989,5
Anpenb 6 522,1 6 603,3 371,4 611,9 183,5 265,1 251,6 234,4 315,0 430,6 - 0,2 7 643,6 8 145,5 -501,9
Mari 10 128,6 8217,1 379,6 865,7 198,1 354,2 302,1 261,4 385,4 307,8 - 0,3 11 393,8 10 006,5 1387,3
MioHb 10 609,7 10 196,7 483,4 874,3 243,2 454,8 268,5 284,2 325,7 310,1 - 0,3 11 930,5 12 120,4 -189,9
Mionb 10 830,8 11 297,0 524,7 988,1 236,1 614,5 366,3 327,2 340,5 302,7 0,1 0,7 12 298,5 13 530,2 -1231,7
Asryct 11 379,8 13 745,3 693,3 1204,9 424,9 1869,8 321,5 384,1 360,4 312,7 - 0,7 13179,9 17 517,5 -4 337,6
CeHTa6pb 11 009,4 12 199,9 625,2 968,9 322,7 2 648,4 291,5 352,4 493,9 298,0 - 0,7 12 742,7 16 468,3 -3725,6
OkTa6pb 12 707,7 11 136,9 501,5 885,4 187,0 299%4,8 399,5 380,6 443,6 319,1 - 0,6 14 239,3 15717,4 -1478,1
Hosbpb 11 225,1 13 614,7 680,7 909,0 365,4 3 036,3 318,4 362,9 399,0 377,7 0,3 2,2 12 988,9 18 302,8 -5313,9
[ekabpb 11 692.4 | 15 339,2 998,5 1 336.2 448,5 1161,6 364,1 435,2 511,4 395,4 - 2,8 14 014,9 18 670,3 -4 655,4
Ntoro 117 673,2 |23 615,5 6 426,0 10 611,7 3 407,7 14 233,3 3521,3 3641,1 4 508,0 3825,1 0,9 10,9 135 537,0 155 937,5 -20 400,5
2007 ropg
SlHBapb 11 338,6 12 186,7 787,8 963,4 377,0 2 786,2 410,1 411,2 424,7 385,4 - 0,1 13 338,2 16 733,2 -3 395,0
Ddespanb 9 829,0 11 260,3 1022,2 1179,6 430,6 1711,8 367,4 397,3 487,0 404,6 - 0,6 12 136,1 14 954,1 -2 818,0
NToro 21 167,6 23 447,0 1809,9 2143,0 807,6 4 498,0 777,5 808,6 911,7 790,0 - 0,7 25474,3 31687,3 -6 213,0

7 B paHHON Tabnunue HEKOTOPbIE PaCXOXAEHMS MPU CYMMUPOBAHUN AAHHbIX BO3HUK/M B pe3ynbTaTe OKPYr/IeHUs BEeINYNH



ycTtaHoBNeHHble NMpnaHecTpoBCKUM pecnybinkaHckuMm 6aHkoM B beBpane 2007 roaa

OdunumanbHbie 06MEeHHble KypPCbl MHOCTPaHHbIX

BaJiloT,

Tabauya 24

py6. MMP

En. 01.02.07 02.02.07 03.02.07 06.02.07 07.02.07 08.02.07 09.02.07 10.02.07 13.02.07 14.02.07
Oonnap CLUA 1 8,3473 8,3473 8,3473 8,3473 8,3473 8,3473 8,3510 8,3510 8,3510 8,3510
AHIIMIACKMIA PYHT CTEPANHIOB 1 16,3282 16,3941 16,4083 16,4100 16,3916 16,4575 16,4398 16,2853 16,3062 16,2978
Espo 1 10,8100 10,8600 10,8600 10,8180 10,8180 10,8340 10,8555 10,8555 10,8555 10,8200
LLiseiuapckuii dpaHk 1 6,6512 6,7068 6,7106 6,6896 6,6918 6,7301 6,6996 6,6813 6,6942 6,6813
CnoBaukas KpoHa 100 30,7066 30,7066 30,7066 30,7066 30,7066 30,7066 30,7202 30,7202 30,7202 30,7202
MonbCKUI 3N0TbIN 10 28,5372 28,5372 28,5372 28,5372 28,5372 28,5372 28,5499 28,5499 28,5499 28,5499
HopBexckasi KpoHa 10 13,3037 13,3037 13,3037 13,3037 13,3037 13,3037 13,3096 13,3096 13,3096 13,3096
LLiBeackas KpoHa 10 12,0300 12,0300 12,0300 12,0300 12,0300 12,0300 12,0353 12,0353 12,0353 12,0353
BeHrepckuii popuHT 100 4,2312 4,2312 4,2312 4,2312 4,2312 4,2312 4,2331 4,2331 4,2331 4,2331
CnoBeHcKuiA Tonap 10 0,4563 0,4563 0,4563 0,4563 0,4563 0,4563 0,4565 0,4565 0,4565 0,4565
bBonrapckwuii nies 1 5,5916 5,5916 5,5916 5,5916 5,5916 5,5916 5,5940 5,5940 5,5940 5,5940
PYMbIHCKMI1 nen 100 000 3,2380 3,2380 3,2380 3,2380 3,2380 3,2380 3,2395 3,2395 3,2395 3,2395
N3pansbCKuin Wwekesb 1 1,9841 1,9841 1,9841 1,9841 1,9841 1,9841 1,9850 1,9850 1,9850 1,9850
Typeukas aunpa 1 000 000 5,8014 5,8014 5,8014 5,8014 5,8014 5,8014 5,8040 5,8040 5,8040 5,8040
AnoHckasa neHa 100 6,8764 6,9169 6,9094 6,9192 6,9353 6,9312 6,8914 6,8863 6,8524 6,8721
YKpanHcKas rpusHa 1 1,6208 1,6208 1,6208 1,6208 1,6208 1,6208 1,6215 1,6215 1,6215 1,6215
Poccuitckuii py6sb 1 0,3140 0,3145 0,3145 0,3145 0,3145 0,3145 0,3318 0,3318 0,3318 0,3318
MonfaBckmnin nen 1 0,6200 0,6200 0,6250 0,6250 0,6300 0,6300 0,6300 0,6350 0,6350 0,6350
Benopycckuii pybnb 100 0,3870 0,3870 0,3870 0,3870 0,3870 0,3870 0,3872 0,3872 0,3872 0,3872
JInToBCKMIA INT 1 3,2216 3,2216 3,2216 3,2216 3,2216 3,2216 3,2230 3,2230 3,2230 3,2230
Natswniicknii nat 1 15,6690 15,6690 15,6690 15,6690 15,6690 15,6690 15,6760 15,6760 15,6760 15,6760
Kasaxckui TeHre 10 6,4771 6,4771 6,4771 6,4771 6,4771 6,4771 6,4800 6,4800 6,4800 6,4800
Asepbalii>xaHCKM MaHaT 1 9,6171 9,6171 9,6171 9,6171 9,6171 9,6171 9,6214 9,6214 9,6214 9,6214
TaAXUKCKUIM COMOHM 1 2,4825 2,4825 2,4825 2,4825 2,4825 2,4825 2,4836 2,4836 2,4836 2,4836




OKOHYaHne 1abnnubl 24

En. 15.02.07 16.02.07 17.02.07 20.02.07 21.02.07 22.02.07 23.02.07 27.02.07 28.02.07
Oonnap CLUA 1 8,3510 8,3515 8,3515 8,3515 8,3518 8,3518 8,3518 8,3518 8,3518
AHIMINACKUIA QYHT CTEPJIMHIOB 1 16,2978 16,3973 16,2771 16,3155 16,2960 16,3420 16,2810 16,4063 16,3737
Espo 1 10,9150 10,9570 10,9600 10,9800 10,9820 10,9820 10,9570 11,0000 11,0000
LLiBeriapcknii dppaHk 1 6,7184 6,7432 6,7574 6,7744 6,7599 6,7506 6,7207 6,7846 6,7989
CnoBaukas KpoHa 100 30,7202 30,7220 30,7220 30,7220 30,7231 30,7231 30,7231 30,7231 30,7231
MonbCKuit 310TbIN 10 28,5499 28,5516 28,5516 28,5516 28,5526 28,5526 28,5526 28,5526 28,5526
Hopeexckas KpoHa 10 13,3096 13,3104 13,3104 13,3104 13,3108 13,3108 13,3108 13,3108 13,3108
LLiBeackas KpoHa 10 12,0353 12,0360 12,0360 12,0360 12,0365 12,0365 12,0365 12,0365 12,0365
BeHrepckuii popuHT 100 4,2331 4,2333 4,2333 4,2333 4,2335 4,2335 4,2335 4,2335 4,2335
CnoBeHcKuiA Tonlap 10 0,4565 0,4565 0,4565 0,4565 0,4565 0,4565 0,4565 0,4565 0,4565
bonrapckuii nes 1 5,5940 5,5944 5,5944 5,5944 5,5946 5,5946 5,5946 5,5946 5,5946
PYMbIHCKMI1 nen 100 000 3,2395 3,2397 3,2397 3,2397 3,2398 3,2398 3,2398 3,2398 3,2398
M3pannbCckuin Wekenb 1 1,9850 1,9851 1,9851 1,9851 1,9852 1,9852 1,9852 1,9852 1,9852
Typeukas aunpa 1 000 000 5,8040 5,8043 5,8043 5,8043 5,8045 5,8045 5,8045 5,8045 5,8045
AnoHckas neHa 100 6,8903 6,9590 6,9957 6,9905 6,9598 6,9275 6,8921 6,9109 6,9685
YKpavnHcKkas rpveHa 1 1,6215 1,6216 1,6216 1,6216 1,6217 1,6217 1,6217 1,6217 1,6217
Poccuiickuii py6sb 1 0,3318 0,3180 0,3180 0,3180 0,3180 0,3190 0,3190 0,3190 0,3190
MonpaaBcKkuii sien 1 0,6350 0,6350 0,6400 0,6400 0,6400 0,6400 0,6500 0,6500 0,6500
Benopyccknit pybnb 100 0,3872 0,3872 0,3872 0,3872 0,3873 0,3873 0,3873 0,3873 0,3873
JlutoBCckuii nut 1 3,2230 3,2232 3,2232 3,2232 3,2233 3,2233 3,2233 3,2233 3,2233
JlaTBUNCKMiA nat 1 15,6760 15,6769 15,6769 15,6769 15,6775 15,6775 15,6775 15,6775 15,6775
Kasaxckuii TeHre 10 6,4800 6,4804 6,4804 6,4804 6,4806 6,4806 6,4806 6,4806 6,4806
AsepbaixaHCKUii MaHaT 1 9,6214 9,6220 9,6220 9,6220 9,6223 9,6223 9,6223 9,6223 9,6223
TaAXWKCKWI1 COMOHM 1 2,4836 2,4838 2,4838 2,4838 2,4838 2,4838 2,4838 2,4838 2,4838




YuyéTHble LueHbl Ha adpPpHMpOBaHHbIE AparoleHHbie MeTasuibl B ¢peBpane 2007 roaa

Tabauya 25

py6. NMMP
En. 01.02.2007 02.02.2007 03.02.2007 06.02.2007 07.02.2007 08.02.2007 09.02.2007 10.02.2007 13.02.2007 14.02.2007
30510TO 173,3010 175,1260 175,7107 173,9049 175,4883 175,8506 174,6666 176,6266 178,1033 178,4792
Tannanuit 90,1729 90,9780 90,6517 89,9045 91,5148 92,3199 91,0183 91,5553 90,7499 90,4814
ITnaruHa 314,2633 317,4838 315,0271 312,9214 316,6786 319,0940 317,8930 322,1888 320,8464 320,3094
Cepebpo 3,5854 3,6445 3,5893 3,5667 3,6660 3,6633 3,6327 3,7159 3,6998 3,7025
En. 15.02.2007 16.02.2007 17.02.2007 20.02.2007 21.02.2007 22.02.2007 23.02.2005 27.02.2007 28.02.2007
30510TO 179,4189 179,8995 178,6241 180,0338 179,5301 176,8449 177,5565 183,3967 183,3967
Tannanuit 91,5553 91,6951 91,6951 91,5608 90,6243 89,9530 90,4900 94,7863 94,7863
IInatuna 326,4847 325,6987 325,6987 327,0412 325,7104 323,8308 324,9048 331,3492 332,4233
Cepebpo 3,7481 3,7537 3,7322 3,7322 3,7324 3,6894 3,6894 3,8344 3,8908




Tabauya 26

OCHOBHbIe 3KOHOMUYECKMe Noka3artenun pa3sutua NMpuaHecTtpoBckoin MonpaBckon Pecny6nnku

Mepwnoa
I kB. I non.| 9 mec. rog
3 3 2004 | 587,6 [1349,7 [1992,4 [3283,0
ibggxf:ni”y;ﬁg”””” 2005 | 804,9 |1722,3 |2955,7 |4198,6
' 2006 | 708,4 |1683,7 |3351,8 |4860,5
2007
2004 | 119,7 | 123,3 | 109,0 | 116,2
%% K COOTBETCTBYlOLEMY 2005 | 129,7 | 119,1 | 126,5| 111,8
nepuoay npeabiayliero roaa
(B CONOCTaBUMbIX LIEHAX) 2006 79,8 88,5 | 105,6 | 107,7
2007
AHB AHB- AHB- AHB- AHB- AHB- AHB- AHB- AHB- AHB- AHB- AHB-
Ike. | I non. | 9 mec. rog des MapT anp YEY WIOH non aBr CeH OKT HOS nek
) . 2004 |1123,7 |2323,4 |3286,3 |4855,2 | 361,4 | 742,3 |1123,7 | 1517,4 | 1926,6 | 2323,4 |2705,5 |2955,3 |3286,3 |3824,2 |4352,0 |4855,2
2. O6BbEM NpPOMbILLIEHHOM
NpOAYKLMHN, MITH. pY6. 2005 |1459,6 [2877,0 |4289,8 |5691,0 | 439,0 | 944,3 [1459,6 | 1937,6 | 2416,4 | 2877,0 |3317,9 |3795,2 |4289,8 |4790,2 |5259,8 [5691,6
2006 | 992,9 |1785,1 |3213,7 |4432,4 | 392,1 | 787,2 | 992,9 | 1167,4 | 1347,0 | 1785,1 |2185,9 |2619,9 |3213,7 |3557,1 |3945,3 |4432,2
2007 519,0 [1015,9
2004 | 128,9 | 119,3 | 108,0 | 105,2 | 124,0 | 130,0 | 128,9 | 126,9 | 123,5| 119,3| 117,8 | 112,0 | 108,0 | 108,8 | 106,1 | 105,2
Z‘é:mg%‘yii?;:zlﬂ*:r’;\’roﬂa 2005 96,4 | 99,4| 104,7 | 100,6 | 100,1 | 93,8 96,4 96,6 97,8 99,4 | 98,8 | 102,9 | 104,7 | 103,0 | 102,6 | 100,6
(B COMOCTABIMBIX LieHax) 2006 735| 672| 71,4| 77,6| 840]| 86,8]| 73,5 67,0 63,2 672 | 679 702| 71,4| 71,4]| 730]| 76,8
2007 115,5 | 115,9
AHB- AHB- AHB- AHB- AHB- AHB- AHB- AHB- AHB- AHB- AHB-
I kB. I non. | 9 mec. roa AHB .
. deB MapT anp Mau VIOH nion aBr CeH OKT HoOS hek
3. O6b&M posHM4HOrO 2004 | 534,5 |1063,3 |1762,7 |2582,0 | 154,6 | 338,6 | 534,5 | 736,2 | 868,9 | 1063,3 |1260,1 |1544,6 |1762,7 |1976,3 |2315,9 |2582,0
TOBapoobopoTa M naaTHbIX
ycyr HaceneHuio (oueHka), | 2005 | 708,8 |1480,2 |2457,3 |3602,4 | 228,3 | 456,7 | 708,8 | 960,0 | 1224,4 | 1480,2 |1735,2 |2163,3 |2457,3 |2746,7 |3248,8 |3602,4
MIIH. Py6. 2006 | 993,5 [1792,6 |2877,1 | 4301,5| 320,1 | 644,9 | 993,5 | 1329,2 | 1481,0 | 1792,6 [2097,3 |2531,4 |2877,1 |3221,0 |3833,9 | 424,6
2007 398,1 | 792,4
2004 | 105,5 | 102,4 | 111,8 | 115,3 | 102,9 | 110,0 | 105,5 | 103,6 | 100,9 | 102,4 | 103,1 | 111,0 | 111,8 | 112,2 | 114,3 | 115,3
% K COOTBETCTBYIOLLEMY 2005 | 115,4 | 118,9 | 117,9 | 118,4| 122,4| 116,8 | 115,4 | 114,3| 119,4| 118,9| 126,4| 118,3| 117,9 | 117,8 | 119,6 | 118,4
nepuoay npeabiaywero roga
(BEOHOZTa‘;MMb,queHaX) 2006 | 117,1 | 105,6 | 103,5 | 106,0 | 121,9 | 122,6 | 117,1 | 1156 | 104,9| 105,6 | 106,1 | 103,3 | 103,5| 103,8 | 105,3 | 105,2
2007 114,5 | 113,1
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Mepuog
I kB. I non. 9 mec. roa
4. NHBecTMUMM B ocHoBHol | 2004 45,2 163,3 | 303,5 429,2
KanuTan, 2005 64,7 | 210,5| 489,7 | 5759
MIH. py6. 2006 87,9 | 236,4| 442,0| 7759
2007
% K cooTBeTCTBYIOWENY 2004 125,1 | 169,9 | 182,9 122,2
A 2005 122,3 | 108,3 | 125,1 97,5
(B CONOCTABMMBIX LIEHaX) 2006 134,5 93,3 | 101,3 116,6
2007
aHB AHB- AHB- AHB- fHB- AHB- AHB- AHB- AHB- AHB- AHB-
I kB. I non. 9 mec. roa des mapT anp Mam VIOH vion aBr ceH OKT AHB-HOS aek
5. BHELIHETOProBbIii 2004 295,8 | 638,1 | 893,8 | 1293,4 93,7 | 186,1 | 295,8 | 415,9 | 522,0 | 638,1 | 740,6 | 811,9 | 893,8 |1012,9 | 1132,5| 1293,4
060pOT, MAH. 4O/, 2005 297,3 | 678,9 | 1034,7| 1435,3 107,2 | 195,5| 297,3| 405,5| 546,9 | 678,9 | 771,3 | 899,5 | 1034,7|1167,8 | 1310,5| 14353
2006 253,9 | 476,5| 829,8| 1160,5 110,9 | 181,1 | 253,9
2007
\ 2004 156,7 | 141,2 | 124,6 125,4 143,8 | 166,4 | 156,7 | 155,7 | 142,0 | 141,2 | 135,6 | 127,0 | 124,6 | 124,9 123,9 125,4
7o K COOTBETCTBYIOLIEMY 2005 100,5 | 106,4 | 115,8 111,0 114,4 | 105,0 | 100,5 97,5 | 104,8| 106,4 | 104,1 | 110,8 | 115,8 | 115,3 115,7 111,0
nepvoay npeabiayLiero
rona 2006 85,4 70,2 | 80,2 80,9 103,5 92,6 | 85,4
2007
aHB AHB- AHB- AHB- F-IHB: AHB- AHB- AHB- AHB- AHB- AHB-
I kB. I non. 9 mec. roa des mapT anp mMaw VIOH non aBr ceH OKT AHB-HOS aek
6. DKCMOPT TOBapOE, 2004 124,4| 263,5| 367,0| 5351 39,2 79,0 | 124,4 | 172,8 | 221,3 | 263,5| 308,7 | 335,0 | 367,0 | 424,7 4722 | 535,1
MAH. AOAN. 2005 135,3| 286,1 | 431,4| 579,7 453 | 87,4 | 1353 | 179,1 | 223,0 | 286,1 | 328,4 | 372,2 | 431,4 | 481,4 535,6 | 579,7
2006 80,1| 146,1| 206,1 | 422,1 38,4 | 71,5 80,1
2007
\ 2004 1559 137,7 | 119,5 123,8 1479 | 156,4 | 1559 | 143,0| 141,5| 137,7 | 133,7 | 123,4| 119,5| 122,8 122,3 123,8
Yo K COOTBETCTBYIOIEMY 2005 108,7| 1086 ]| 117,6| 108,3 115,5 | 110,7 | 108,7 | 103,6 | 100,7 | 108,6 | 106,4 | 111,1 | 117,6 | 113,4 113,4 108,3
nepvoay npeabliayLiero
rona 2006 59,2 51,1 68,6 72,8 84,8 | 81,8 59,2
2007
aHB AHB- AHB- AHB- FIHBU- AHB- AHB- AHB- AHB- AHB- AHB-
I kB. I non. 9 mec. fon deB mapT anp Mamn WIOH non aBr CeH OKT SAHB-HOS nek
7. MnopT ToBapos, 2004 171,3 374,6 526,7 758,3 54,5 107,1 171,3 243,1 300,7 374,6 431,9 | 476,9 526,7 588,2 660,3 758,3
MJIH. 4OJI. 2005 162,0 | 392,7 | 603,3| 855,6 61,9 | 108,1 | 162,0 | 226,4 | 323,9 | 392,7 | 442,9 | 527,3| 603,3| 686,4 774,8 | 855,6
2006 173,8 | 330,4 | 533,7| 7384 72,5 | 109,6 | 173,8
2007
o 2004 157,3 | 143,9 | 1285 126,5 141,0 | 174,7 | 157,3 | 166,2 | 142,4 | 143,9 | 137,0 | 129,7 | 128,5| 126,5 125,1 126,5
n‘;;&%‘??&?jﬁ?ﬂ:&" 2005 94,6 | 104,8 | 1145| 112,8| 113,7] 1009 94,6 | 93,1 107,7| 104,8| 102,6 | 110,5]| 114,5| 116,7 117,3 | 112,8
rona 2006 107,3 84,1 88,5 86,3 117,1 | 101,4 | 107,3
2007
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Mepnoa
AHB- AHB- AHB- AHB- AHB- AHB- AHB- AHB- AHB- AHB- AHB-
IkB. |Inon. |9 mec. roa SIHB deB mMapT anp Mam WIOH non aBr ceH OKT HoS nek
8. Canbzo BHewHeToprosoro | 2004 | -46,9[-111,1 | -159,7|-223,2| -15,3| -28,1 | -46,9| -70,3| -79,4|-111,1] -123,1| -142,0| -159,7[ -163,5[ -188,1 | -223,2
060opoTa, MAH. 40N, 2005| -26,7|-106,6 | -171,8|-275,9| -16,7| -20,6 | -26,7| -47,4| -101,0| -106,6| -114,5| -155,0| -171,8] -205,0| -239,2| -275,9
2006 | -93,7|-184,3 |-237,6 |-316,3| -34,2| -38,0| -93,7
2007
Ike. |Inon. |9 mec. roa SIHB deB MapT anp Mak WIOH uon aBr CeH OKT HoS nek
9. OdbuLManbHbIli 06MeHHbIi | 2004 7,5000 | 7,8555 | 7,7577 | 7,8460 7,8650 | 7,8700 | 7,8687 | 7,8600 | 7,9150| 7,9399| 7,9500 | 7,9580
KYPC Ha NepBoe Yncno 2005 8,0000 | 8,0790 | 8,0920| 8,0920| 8,1001 | 8,1052 | 8,1131 | 8,1280 | 8,1404 | 8,1468 | 8,1517 | 8,1648
mecsaua, py6. MMP/aonn. CWA 3006 8,1750 | 8,2330 | 8,2335] 8,2804 | 8,2941 | 8,3151 | 8,3214 | 8,3187 | 8,3197 | 8,3308 8,3454 | 8,3467
2007 8,34258,3473 | 8,3518
I kB. II ke. |III kB. |IV KB. SAHB deB mMapT anp Mam VIOH non aBr ceH OKT HoS nek

2004 | 104,6 | 100,3 | 100,9 |100,8 104,7 98,8| 101,1| 100,2| 100,1| 100,0 99,9| 100,7| 100,3| 100,1| 100,1| 100,5
2005 101,2 | 100,3 | 100,4 |100,3 100,9| 100,2| 100,0| 100,1| 100,1| 100,1| 100,2| 100,2| 100,1| 100,1| 100,2| 100,1
2006 | 101,3 | 100,5 | 100,1 |100,2 100,7| 100,0| 100,6| 100,2| 100,3| 100,1| 100,0| 100,0| 100,1| 100,2| 100,0| 100,0

10. U3MeHeHne

2007 100,1| 100,1
odununanbHoro o6MeHHoro
Kypca 3a nepvoa (c 1 no 1 GHB SHB SIHB SIHB AHB: SHB SIHB SIHB SHB SIHB SIHB SHB
I kB. I non. |9 mec. roa deB MapT anp Man UIOH uon aBr ceH OKT HoS nexk

ymcno), %

2004 | 104,6 | 104,9 | 105,8 |106,7 104,7| 103,4| 104,6| 104,8| 104,9| 104,9| 104,8| 105,5| 105,8| 1059 106,1| 106,7
2005 101,2 |101,4 |101,8 |102,2 100,9| 101,2| 101,2| 101,3| 101,3| 101,4| 101,6| 101,8| 101,8| 101,9| 102,1| 102,2
2006 | 101,3 |101,8 | 101,9 |102,1 100,7| 100,7| 101,3| 101,5| 101,7| 101,8| 101,8| 101,8| 101,9| 102,1| 102,1| 102,1
2007 100,1| 100,1

I kB. IT kB. |III kB. |IV KB. SAHB deB MapT anp Mamn UIOH non aBr CceH OKT HoS hek

2004 |7,7358 |7,8660 |7,8912 |7,9530| 7,6525|7,7756|7,7818 | 7,8468 | 7,8779| 7,8727 | 7,8665 | 7,8765 | 7,9318| 7,9252 | 7,9464 | 7,9872
2005 [8,0609 |8,1030 |8,1316 |8,1582 | 8,0433| 8,0734 |8,0674 | 8,1019 | 8,0998 | 8,1075|8,1196 | 8,1316 | 8,1439| 8,1462 | 8,1587 | 8,1698
2006 [8,2369 |8,3025 |8,3199 |8,3408 | 8,2160| 8,2339 |8,2606 | 8,2857 | 8,3018| 8,3199| 8,3184 | 8,3153 | 8,3261 | 8,3367 | 8,3464 | 8,3395
11. CpeaHeB3BeLIEHHbIN 2007 8,3457 | 8,3503
06MeHHbIV KypC, SIHB- AAHB- SIHB- SIHB- SIHB- AHB- AHB- AHB- AHB- SIHB- SIHB-

py6. MMP/nonn. CLUA des mMapT anp Mam WIOH non aBr CeH OKT HoS nek

2004 |7,7358 |7,8009 |7,8312 |7,8618| 7,6525|7,7120|7,7358 | 7,7633 | 7,7867 | 7,8009| 7,8104 | 7,8188 | 7,8312| 7,8407 | 7,8502 | 7,8618
2005 [8,0609 |8,0821 |8,0988 |8,1137 | 8,0433| 8,0575|8,0609 | 8,0712 | 8,0770| 8,0821 | 8,0876 | 8,0932 | 8,0988| 8,1036| 8,1085 | 8,1137
2006 [8,2369 |8,2699 |8,2867 |8,3004 | 8,2160| 8,2245|8,2369 | 8,2491 | 8,2599| 8,2699 | 8,2770 | 8,2819 |8,2867 |8,2918 [8,2967 |8,3004
2007 8,3457 | 8,3479

I kB. I non. |9 mec. roa AHB
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Mepnoa
I kB. I non. |9 mec. roa AHB deB MapT anp Mam UIoH non asr ceH OKT HoS hek
12. Temnbl AeBanbBaLMM 2004 102,8 | 101,6 | 100,1| 100,8| 100,4| 99,9| 99,9| 100,1| 100,7| 99,9| 100,3| 100,5
ﬁfg:gjfl@ifgff”ofise' 2005 100,7 | 100,4 | 99,9| 100,4 | 100,0| 100,1| 100,1| 100,1| 100,2 | 100,0| 100,2| 100,1
NpeabiayLemMy Mecsily 2006 100,6 | 100,2 | 100,3 | 100,3| 100,2 | 100,2| 100,0| 100,0 | 100,1| 100,1| 100,1| 99,9
2007 100,1 | 100,1
13. TeMnbl AeBanbBaLUM I kB. I non. |9 mec. roa AHB deB MapT anp Mam UIOH uon asr ceH OKT HoSa aexk
(OTHOWEHMe 2004 | 104,6| 105,8| 106,6| 107,3| 102,8| 104,5| 104,6 | 105,4| 1059 | 105,8| 105,7| 1058 | 106,6 | 106,5| 106,8 | 107,3
cpenHeB3BeLlEeHHbIX 2005 101,0| 101,5| 102,0| 102,3 100,7| 101,1| 101,0| 101,4| 101,4| 101,5{( 101,7| 101,8| 102,0| 102,0| 102,1| 102,3
KypcoB), % K Aekabpto 2006 | 101,1| 101,8| 101,9 100,6 | 100,8 | 101,1| 101,4| 101,6 | 101,8| 101,8| 101,8| 101,9| 102,0| 102,2| 102,1
NpeAblAyLLErc roaa 2007 100,1| 100,1
I kB. I non. |9 mec. roa AHB deB MapT anp Mamn UIOH uon aBr ceH OKT HoS nexk
14. VHaekc 2004 104,2 | 103,8| 101,4| 102,4| 100,7| 99,9| 99,6| 99,7| 102,0| 101,7| 103,2| 101,1
NOTpeBUTENbCKMX LieH, 2005 101,2 | 102,9| 100,3| 101,1| 100,2 | 100,2| 98,4| 100,1| 100,5| 101,3| 102,8| 101,4
% K npeablayleMy MecsLy 2006 102,5| 103,2| 99,8 99,9| 99,3| 99,0 98,8| 99,2| 102,8| 102,3| 100,8| 101,1
2007 102,6 | 102,8
I kB. I non. | 9 mec. roa AHB deB MapT anp Mamn UIOH uon asr ceH OKT Hog aexk
15. NHaeKc 2004 | 109,7| 112,2| 113,6| 120,4| 104,2| 108,2| 109,7 | 112,3| 113,1| 112,2| 111,7| 111,4| 113,6 | 1155| 119,1| 120,4

notpebutenbcknx ueH, % K 2005 104,5| 106,1| 105,0| 110,8| 101,2| 104,2| 104,5| 105,6 | 105,8| 106,1| 104,3| 104,5| 105,0| 106,4| 109,3| 110,8
Aekabpio NpeaplAyLIero roaa | 2006 105,6| 103,7| 104,5| 108,9| 102,5| 105,8| 105,6 | 105,5| 104,7| 103,7| 102,4| 101,7| 104,5| 106,9| 107,7| 108,9

2007 102,6 | 105,5
I kB. I non. |9 mec. roa SAHB deB mMapT anp Mamn VIOH uon aBr ceH OKT HoS nek
iﬁa&%ﬂiﬁiﬁiﬁﬂiﬁ”éﬁ’ﬂ 2004 98,6 | 97,9| 98,7| 98,5| 100,4| 100,1| 100,3| 100,5| 98,8| 98,3| 97,2| 99,5
5 TIMP, % K NpeabidyLLeMy 2005 99,5| 97,5| 99,6 99,4 99,8 99,9| 101,8| 100,0| 99,6| 98,7| 97,5| 98,8
MecsiLy 2006 98,1| 97,1| 100,5| 100,4| 100,9| 101,2| 101,2| 100,7| 97,4| 97,9| 99,3| 98,9
2007 97,5| 97,3
I kB. I non. |9 mec. roa SAHB des mMapT anp Man UIOH uon aBr ceH OKT HoS nek

17. V'H6ﬂe'<c ”OKY”aTe“E*L'SZ 2004 95,3 94,3 93,9 89,2 98,6 96,5 95,3 93,9 94,2 94,3 94,6 95,1 93,9 92,2 89,6 89,2
NP Hozcl”ﬂgﬁggspma 2005 | 96,6] 957| 97,1| 92,3| 99,5| 970| 96,6| 96,0| 958| 957| 97,4| 97,5| 971| 959| 934| 923
MpeablayLero roaa 2006 95,7 98,2| 97,5 93,7 98,1| 95,2| 957| 96,2| 970| 98,2| 99,4| 100,1| 975| 955| 94,8| 93,7

2007 97,5 94,9
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