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Og@uirransHbie JOKYMEHTSI

OCHOBHBIE HATIPABJIEHWA EJVUHOU
I'OCYZIAPCTBEHHOU JEHEXXHO-KPEIVTHOM ITIOJIMTUKU
HA 2010 IO}

Hacrosuuit moKyMeHT pa3paboTaH B COOTBeTCTBMU C 3akoHOM IlpuanecTpoBckoii MommaBckoit
Pecny6nmuku «O uentpansHoM Ganke IlpmamectpoBckoit Mosgasckoit Pecny6Gnuku» U ompenesseT
OCHOBHBIE HAIIPaBJIEHUA JE€HEKHO-KPEeIUTHOM IOIUTUKYU B paMKax eIMHOM 5KOHOMMYECKON IIOJUTUKU
roCy/1apCTBa.

LlenTtpansusiit 6auk I[IpumuectpoBckoit MoszmaBckoit Pecry6iauku mpu pa3paGoTKe OCHOBHBIX
HampaBleHu#l geHe)XXHO-KpeguTHOH monutuku Ha 2010 roxm mpuHAN 3a OCHOBY IPOTHO3HBIE
MaKpOSKOHOMHUYEeCKHe IapaMerpsl MuHucTrepctBa 5KoHoOMuKM IlpupHectpoBckoit MosmaBckoit

Pecny6nuxkmn.
1. ZEHE)KHO-KPEJIUTHAA IIOJINTHUKA B 2009 TOY
B KOHTEKCTE OCHOBHBIX MAKPOSKOHOMUYECKHUX YCJIOBUM
1.1. MaxposkoHomudeckas curyanus B I moxyroguu 2009 roza
Peasrpr# cexrop

ITagenue cmpoca Ha IPOAYKUWIO, IIOCTABJIABIIYIOCA HA 3apyOe)KHBIe PBIHKU, M COKpallleHue eé
IIPOM3BO/ICTBA OTPA3MJIMCh HA BCEX COCTABJIAIONIMX SKOHOMHKU PeCIyOJMKH, 4TO IIOKA3aJI0 BBICOKYIO
CTeIleHb € 3aBUCHUMOCTU OT BHELIHWX HEIPOTHO3UPYeMbIX (akTopoB. HoMUHAIBHBIN 06BEM BaJIOBOTO
BHYTPEHHETO IIPOAyKTa, CO3JAaHHOTO B pecuyOnuke 3a | momyrogme 2009 roma, cocraBmit
3 114,9 muH. py6., wiu 346,1 mun. gonn. CIIIA; B peasbHOM BBIp@XEHUU IIOKa3aTelb COKPATHJICA Ha
22,7%. Pazmep BBII na mymy Hacenenus cioxuiacs B 00séme 657,6 monn. CIIA, uro Ha 16,0% Hioke
nokaszareid B I moxyroguu 2008 roza.

Crmazm B O5KOHOMHKE B OTYETHOM II€pHOZE CTal CJIeJCTBUEM OCIabieHHs IIPOMBIIUIEHHOM
KOMIIOHEHTHI U, B IIEpBYIO Odepeb, IIOKa3aTeJeHd [eATeJBHOCTH OKCIOPTHO-OPHUEHTHPOBAHHBIX
IIPOU3BOICTB.

B I monyrozuu 2009 roma o66M Mpou3BOCTBA IPOMBILLIEHHOM IPOAYKIIMY cokpatuiacsa Ha 38,7%
II0 OTHOIIEHHUIO K ITOKa3aTesIo 0a3HCHOTO Imepruofa u cIokuiacsa Ha ypoBHe 2 818,5 min. py6. C yuérom
OLIEHKM BBIIyCKA CYOBEKTOB MaJoro IpeAIpUHMMATENbCTBA, IIPOMBIINIIEHHBIX IIOZpasmeleHUid
OpraHu3anuil ¥ JOMALIHUX XO34#CTB JAaHHBIN mokasaTenb moctur 2 939,1 mun. py6. Ilpu sTom mHzeKc
busnueckoro o6séMa IPOU3BOACTBA BAXKHEHIINX BUOB IpoAyKuuu cocrasui 61,0%.

Cpenu orTpacieil IIPOMBINIUIEHHOTO CeKTOpa, Haubojee OCTPO OUIYTHBIIMX IIOCTEACTBUIL
COKpallleH!s CIIPOCa Ha BBIITYCKAaeMyIO IIPOAYKIIMIO BCIEJCTBHE M3MEHEHUA KOHBIOHKTYPHI Ha BHEITHUX
PBIHKAX, OKa3aJIHCh 4épHAsT METAUTYPTUs U IPOMBIILIEHHOCTh CTPOUTEIBHBIX MAaTEePHUAJIOB — IafleHHe
06BéMOB mpousBozcTBa coctaBuio 68,8 u 71,8% cooTBeTCTBEHHO, UTO BBI3BAJIO CTPYKTYPHOE CYy>KeHUe HX
BBIITyCKa B COBOKYIIHOM ITOKasartejie B 2,4 pa3a. UeTBepTh IPOMBINLIEHHBIX 00BEMOB 00eCIIeunIn JI6rKas
U IuIeBas IpoMsimieHHoCcTH. Ha o6meM doHe 3aMeTHO YBeIHMYMIICA BKJIAZ, DJI€KTPOIHEPIeTUKH — POCT
mpomsBojcTBa B 1,8 pasa BCieAcTBHME pacIIMpeHUs OKCIIOPTHBIX IIOCTABOK ITO3BOJIMJI  3aHATH
JIUAVPYIONIYe TO3UIINY B COBOKYIIHOM IIOKa3aTeJle BBIITyCKa ITpoMbIIeHHOCTH — 45,8% (+32,1 m..).

1 'Yreepxxgens! IlocranoBnenuem Bepxosuoro Cosera IIpugaecrpoBckoit Mongasckoit Peciy6iuku ot 17 deppana
2010 rozma Ne2972
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B numeBoil IPOMBINIJIEHHOCTH OTCTaBaHHe OT 0a3MCHOTO 3HAUYeHUA IO uroraM | mosmyromus
nocturiao 22,1%. B To xe BpeMA CHIDKeHHe IIPOM3BOJCTBEHHBIX IIOKasaTenleil B OTpacau He OBLIO
CBSI3aHO C IIOBeJ€HWEM HaceJeHWs Ha IOTPeOUTeIBCKOM PBIHKE — Ppealu3alds IPOZOBOIBCTBUS
yBesnuniaach Ha 17,8% B comocraBuMbIX IleHax. PasHOHampaBieHHas AUHAMUKa U ci1abas KOppersuus
IIOKa3aTejlel PO3HUYHOTO PBHIHKA U IIUIIEBOM IPOMBINIIEHHOCTH OOBACHAETCA HUBKHM YPOBHEM
IIpe/ICTaBIeHUsA OTEeYECTBEHHOH IPOAYKIMHM Ha PBIHKE IIPOJOBOJIBCTBEHHBIX TOBAapPOB peCIyOIHKU
(mopsizka 20% Ge3 yuéra anKoroapHOM mpoAyKuuu). I[loTpeGMTENBbCKUII CIPOC IIO-IIPEXHEMY
YZAOBJIETBOPSJICA B OCHOBHOM 0JIarofiaps pacIIMPeHUI0 NMIIOPTHBIX IIOCTABOK.

B ycnoBuAx ¢MHAHCOBOTO KpH3MCA BCE OTPAcJd SKOHOMHUKM HYXXIAIOTCA B JOIOJIHUTEIBHBIX
HUCTOYHUKAX (UHAHCUPOBAHUA, IIPU OSTOM WHBECTUI[MOHHBIM IIPOLIECC TOPMO3HUTCA HELOCTAaTKOM
KPeAUTHBIX PeCypcOB U BBIHYXXZEHHOHM OpHeHTalueidl Ha COOCTBEHHBIe CpenCcTBA IpeAmpuaTHii. B
OPFHHHSHHI/IHX, OXBAa4Y€HHBIX CTaTUCTUYE€CKHUM Ha6)IIO,Z[eHI/IeM, COKPameHHe (l)I/IHaHCI/IPOBaHI/IH
CTPOUTENIBHO-MOHTOXHBIX pabor Ha 34,4% CONpPOBOXKZANIOCH CYXXEHHEM PECYPCHBIX IIOTOKOB,
HaIpaBIgeMbIX Ha IpuobpereHue obopyzoBanus (-10,5%). B menom mo mroraM OTYETHOTO IEpHOZA
BJIO)XKEHMS B OCHOBHOM KallMTajl CIOXUJINCH Ha ypoBHe 79,3% K 6a3nCHOMY IIOKa3aTeNi0 U COCTaBHIIU
299,4 muH. py6. CoOTHOIIEHWE KMCTOYHUKOB KAIIUTAJIBHBIX BJIOXKEHWI IIO-TIPEXHEMY OIpeZesIoch
BBICOKUM y/IeJIBHBIM BECOM COOCTBEHHBIX pecypcoB mpenmpusaTuii - 81,0% mpu pacmupenuu Ha 7,4 m.i.
nomnu 6omkerHoro puHaHcupoBanus (mo 18,0%).

CHmXeHHe ITOTOKAa WHBECTUIIMOHHBIX PECYPCOB OTPAXKaJO COCTOSHUE CEKTOPOB SKOHOMUKH, CpeIu
KOTOPBIX HauboJlee BRIPRXKEHHBIN CIIaJ BIOXKeHUH Habmoancsa B crpouTenscrse (-71,3%). Bmecte ¢ Tem,
CEerMEHT JXWJIMIIHOTO CTPOUTENBCTBA JE€MOHCTPUPOBAT BHYUIMTENbHBIH pOCT MHBecTHLUil (+44,7%), B
pesyJIbTaTe 4ero AOJIA CPeACTB, HAIIPaBJIeHHBIX HA Pa3BUTHE PBIHKA JXXIJIbA, B COBOKYIIHOM IIOKa3aTese
cocrasmiaa 5,6%.

VHpycTpuanpHBIA CEKTOp OKOHOMMKHM, HECMOTPSA Ha COKpallleHHue BIOXEHWH CpeJACTB Ha
OOHOBJIEHHE OCHOBHOTO KAaNlWTaja INPAKTUYeCKHM HA YeTBEePTh, COXPAHWI JUIUPYIOIIVMe IIO3UIUU B
orpacieBoii crpykrype unBectunuii (59,0%), morepsB BMmecTe C TeM IO CpPaBHEHMIO C 0a3MCHBIM
meprozoM 4,7 IpOLeHTHOro IMyHKTa. V36exxaTh 6ojiee cepbE3HOrO MHBECTUIIMOHHOTO CIIa/ia MTO3BOIMIIH
Or0/)KeTHBIe BIMBAHUA B IIPOMBIIIIEHHbIE IIPeIPHATHA.

CoxpaujeHue BIOXEHUH HAa YeTBEPTh OBLIO XapaKTEPHO TAKXKe [AJIA OTpacieil «TPaHCIOPT» U
«CeJIbCKOe XO3AUCTBO». B TOprosie u o0IIeCTBEHHOM IIUTaHUK (HUKCHPYETCS MHBECTHIIMOHHASA Iaysa —
OTCTaBaHHe OT IIOKa3aTes cooTBeTcTByIomero neproza 2008 roza cocrasuio 52,2%.

Otpacib «CBS3b» TPAJUIMOHHO XapaKTEPHU30BaJach BBICOKMM IIPHPOCTOM BJIOKEHUM CpPeZICTB
(+53,8%) m COOTBETCTBYIONMM paCUIMpPeHHEM YJeIbHOTO Beca B COBOKYIHOM IIoKasaTene no 11,4%

(+6,7 m.1.).

ITTorpebrurenscKuFi pSIHOK

IlenoBas cuTyanusa Ha BHyTpeHHeM pbiHKe [Ipupnecrtposea B supape-utoHe 2009 roza
XapaKTepU30BalIach 3aMejeHneM WHQIAIHOHHBIX mpoueccoB A0 0,5% Ha ¢doHe cHIDKeHUA YpPOBHA
XKU3HU B pecny6iuke. 3apukcrupoBanHas B nepsoii momosuHe 2009 roza meHoBas CTaGMIBHOCTH CTaja
CJIeJICTBEM HHBEPCHM (AaKTOPOB, CIPOBOIMPOBABIIMX IIPONUIOTOJHMI BCILIECK II€H: pacIIMpeHHe
IIpe/I0KeHH u COOTBETCTBYIOIIee yZelleBIeHHe IIPOZ,OBOJIBCTBUA, 3aMOpaXMBaHUe
aJIMUHUCTPAaTUBHBIME MepaMu TapudoB B cdepe yCIyT, CyKeHHMe CIpPOCa B PO3HUYHOH TOPrOBIe
BCJIE/ICTBHE W3MEHEeHHs IIOTPeOMTeNIbCKOTO IIOBEJeHHsA HacejleHHA Ha (OHe 3HAYHTEIBHBIX
9KOHOMHUYECKHUX TPYJHOCTEeM.

B ycnoBuax CHIWXKeHHA YpPOBHA O6JIaTOCOCTOSHHUA TPaXJaH IIPUOPUTETOM TOCYZApPCTBEHHOMH
IOJUTUKM CTAJO0 MAKCHMAJIBHO JKECTKOe OrpaHMYeHHe OTIIyCKHBIX IIeH M yCTaHOBJIeHHe IIpe/le/IbHOM
TOPTOBOH HaZ0ABKU IO OCHOBHBIM IIPOAYKTaM IHTAHMUA M MeJMKaMeHTaM, PacXojbl Ha KOTOpEIe, KaK
IIPaBIJIO, HE MOTYT BBICTYTIaTh OOBEKTOM 3KOHOMMH. CIIeZyIOIUM LIaroM BBICTYIIHJIO 3aMOPa)XKMBaHUe
Ha IPOLLIOTOJHEM ypOBHEe Tapu(OB Ha YCIyTM €CTeCTBEHHBIX MOHOIOJHI — Ta3, 5JIeKTPOdHEPTHIO,
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OTOILIEHWEe, BOJONOTpeOIeHre M BOJOOTBeJeHUWe. B pesyiapraTe TeHAEHLUUH, OIpeferdioline
KpaTKOCPOYHBIH XapaKTep pPa3BUTUS IOTPeOUTEIFCKOTO PhIHKA (Ce30HHO-aIMUHUCTPAaTUBHEIE (DAKTOPEI),
OKa3aJIu HUBEJIUPYIOlllee BO3ZeiCTBHEe HAa MHQIIALMIO, YTO OBLIIO BBIPAXKEHO B OTPULIATEIBHOM 3HAYEHUU
«He6azoBoit nHpAnHN» (-3,0%). JomomHuTe bHBIM (AKTOPOM CTAJIO pe3KOe 3aMefJieHHe NUHAMHUKU
6a30B0ii cocTasiiomel (B 7,5 pasa zo 2,3%).

B 00mux TeHAEHINAX YMEHbIIeHUS HHIIAIMOHHOTO JaBJIeHHUs POJIb IPOAOBOIBCTBEHHOTO CEKTOPA
onpezesnaiach UHTEHCHUBHBIM CHIDKEHHMEM IIeH Ha CeTbCKOXO3SICTBEHHYIO IPOAYKIIHIO, YTO SBJISIIOCH
3aKOHOMEPHBIM CJIe/ICTBHEM XOPOLIETO YpoxKas MPOIIIOTro TOa.

B cermeHTe HeNpOJOBOJBCTBEHHBIX TOBAapoB TeMmbl MHpmAnuuM Obutn Hambonrsmumu (+3,6%).
ConpanpHbIi GaKTOP, BEIPAKEHHBIN B OTKJIAABIBAHIY KPYIIHBIX IIOKYIIOK, CKA3aJICs CKOpee Ha 0OBEMax
TPOJaX, TOTAa KaK IIPOZABLBI ObLIM HalleJleHBl Ha COXpaHeHWe IIPUBBIYHBIX TEHJEHUVI IIOBBIIIEHUSI
IeH Ha 00yBb, OZEXAY U €€ 3JIeMEeHTHI, MOIOLIUe CpeZCcTBa U ToBaphl ObrToBOM xumuu (o 10%). ITpu
9TOM Y[OpOXKaHHe psZa TOBapOB ObUIO emé Gojiee OLIYyTHUMBIM, CpPeZH HHUX CTOUT BBIJETUTH
MenukaMmeHTHI (+15,7%), mkonbpHO-TTUCEMeHHBIe mpuHamiIexxHoctu (+18,1%) u curapers: (B8 1,5 pasa).
CTpeMuTeNIBPHOE YAOpOKaHME YAaCTUYHO HUBEIHMPOBAJIOCH OTPHUIATETBHBIM BEKTOPOM AMHAMUKU
croumoctu 6ensuna (-15,2%).

PrrHOK ycayr xapakTepusoBaics CHIDKeHMeM TapudoB Ha 3,1%, dYemMy cmocoGCTBOBAlIO
yZelleBJIeHHe KOMMYHAaJIbHBIX yCIyT Ha 17,6%, moaepxuBaeMoe OTCYTCTBHEM KOPPeKTHUPOBOK TapudoB
€CTeCTBEHHBIX MOHOITOJIHIA.

B I monyrozuu 2009 roza 3HaymMoOe BIMAHME HA I[eHOBBIe TEHIEHIUM B pecIry0JIMKe OKasaia
CUTyalusi Ha BajJIOTHOM phIHKe. Tak, 00yCIOBIeHHas PALOM OOBEKTHBHBIX (DaKTOPOB IeBaIbBaI[Us
pyOsig B Havasle rojja BBIPA3MIaCh B aKTUBU3AIUN CIIEKYJIATUBHBIX HACTPOEHUH B PO3ZHUYHOH TOPrOBIIE.
OpueHTupysch Ha 3aBbIIeHHBIH Kypc gosapa CIIA, mpozaBusl MaHUITYIMPOBAIM IleHAMH Ha TOBAapEI,
M3BJIeKas JOIOJTHUTENbHYIO IIPHObUIP Ha CIPOBOIMPOBAHHOM KPEAUTHBIMH OPTaHM3aLMSIMH BaTIOTHOM
AXKUOTAKE.

HecmoTps Ha moJIly4eHHYIO MHIYCTPUAJIbHBIM KOMILJIEKCOM IOJZEPKKY CO CTOPOHBI I'OCYZapCTBa,
KpaiiHe HeraTWBHBIM (PaKTOPOM CTajl BBIHY)XJEHHBIH IPOCTOH ps/ia IPOU3BOACTB B Haydaje TEKYIIETo
roga. [lajmeHue >XM3HEHHOTO YpPOBHA PAaGOTHHKOB pPeaJbHOTO CEKTOpa CONIPOBOXZAIOCH OTMEHOH B
YCJIOBUSIX SKOHOMMYECKOTO KPU3MCa 3aIJIAHMPOBAHHOTO IIOBBIIIEHUS 3apabOTHOM IIIaThl B OIOKETHOM
chepe. B pesymbraTe GuHAHCOBBIE 3aTpySHEHHST CTaja BHI3BIBATH He TOJNBKO IIOKYIIKA Beleil
IJIUTETHHOTO II0JIb30BAHMSA, HO U IpHOOpeTeHe TOBAPOB IIepBOil HE0GXOAUMOCTH.

banxosckut cexrop

ITo uroram I monyromus GaHKOBCKHUM CEKTOP PeCIyOIMKH XapaKTePHU30BAJICA ITOJIOKUTETBHOM
OUHAMHUKON OCHOBHBIX ITOKasaresnei. COBOKyIIHbIe aKTHBBI KOMMEPYECKMX OAaHKOB peCHyOJIMKU 3a
AHBAph-UIOHb yBEIUYMWINCh Ha 3,7% (B peasbHOM BBIpaXXeHHH OHH cokparwiuchk Ha 1,0%) m mo
cocrosuuio Ha 1 mrona 2009 roma Geuin 3adpukcupoBaHsl B 06séMe 6 923,9 muH. py6., us Hux 74,0%
IIPUIIIOCH HA aKTHBBI, HOMUHUPOBaHHbIE B UHOCTPAHHOM BaJIIOTe.

Co6cTBeHHBIH KanuTan 6aHKoOB Ha 1 miond cocraBuin 780,6 MIH. py6., yBeIMYUBIINCH C HaYaIa rofia
B HOMMHAJIBHOM BbIpaXeHuHu Ha 7,9% (x GasucHOii jare mpomtoro roza — Ha 10,6%), B peanbHOM
BeIpaKeHNH (C y4€TOM TeMIOB HHOIIAIUY U AeBanbBanun) — Ha 3,3%.

[Tpu sTOM HOpPMAaTHB HOCTaTOYHOCTH KAlUTajla B CpeJlHEM IO GAHKOBCKOM CHCTeMe CIOKUJICI Ha
ypoBHe 74,2% (1pu yCcTaHOBIEHHOM MUHHMaJIbHOM 3HaYeHuU 8%), a CTEIeHb JOCTATOYHOCTH KaIMTaIa
B CIIy4Yae peajusaliuy KpeAUTHOro pucka’ —77,6%.

Cpeny OCHOBHBIX HAIpaBIeHUIl [eATEJIBHOCTH OAaHKOBCKOTO CEKTOpA OTMeYaJoCh HapallUBaHUe
KpeIUTHBIX BIoXeHU (+3,4%) Ha GpoHe cxaTus mpuBIedeHus pecypcos (-3,1%).

? (Kammras - mpocpodeHHas CCyHAs 33J0/DKEHHOCTH + Pe3epB [0 KPeAUTHBIM PHCKaM)/aKTHUBHI, B3BEILIEHHbIE 110
CTeIIeHU PUCKa
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OcTraTku cpenCTB Ha JEMO3UTHBIX CYETAaX, ABIAIONIMECH IJIABHBIM HMCTOYHHKOM PeCypCHOIl 0assl,
YBEeJIMYUINCH 32 mepuog Ha 111,4 mun. py6., uiu Ha 6,3%, no 1 875,3 miH. py0., B pe3yIbTaTe 4ero ux
JOJIS B UTOTOBOM CyMMe 00s3aTenbCTB BO3pocia Ha 5,5 m.i., o 62,6%. OcHOBHEIM (pakTOpOM JaHHOTO
06CTOATENIBCTBA BBICTYIIMIIO CyIleCTBeHHOe HapamuBaHue (Ha 44,2%) OoCcTaTKOB HAa CPOYHBIX JEIO3UTAX
IOPUANYECKUX JIHUI, 00BEM KOTOphIX Ha 1 wmions cocraBun 812,6 miH. py6., 4TO CIIOCOGCTBOBAIO
yKperureHuIo ux nosunuy Ha 11,4 m.o., 1o 43,3% CcpodYHbIX JEeNO3KUTOB.

OO6BéM cpezncTB, HANpaBIEHHBIX XO3AHCTBYIOIIMMU CyOBeKTaMHM HAa CPOYHBIE BKJIAZABI, B SHBape-
niore 2009 roza crnoxmics Ha ypoBHe 287,3 MiIH. py0., CpeAHeB3BelleHHAsA IPOLIEHTHASA CTaBKa 110 HUM
6pl1a ycTraHOBIeHA Ha ypoBHe 3,5% mo py6aéssiM BkiazaMm u 2,0% mo pasmeueHUSIM B WHOCTPAaHHON
BAJIIOTE.

3a | momyrogue Texyuero roja IMPUTOK AENO3UTOB GU3NYECKUX JIUI, B KOMMepPYEeCKUX GaHKaX IO
cpenueit craBke 10,5% cocraBun 577,2 muH. py0. YamensHBIN BeC BKIAZOB (U3NYECKUX JIUI, B
IeIOo3UTHOM Oase cioxumiaca Ha ypoBHe 34,3%. Ha gmemosutsi, mpuBie4éHHBIE OT IPYruMX OaHKOB,
npunnrocs 22,4%.

YpoBeHb BamOTH3ALUH CPEACTB GU3NUECKUX U IOPUIUIECKUX JIUI, Pa3MellEéHHbIX Ha [eITO3UTHBIX
cderax, goctur 97,6%, a c y4éToM eMO3UTHBIX pasMelleHuil 6aHKOB — 75,7%.

B paspese cpokoB mpuBiedYeHUs HAUOOTBUIMMU TEMIIAMY PACIUIMPSIINCH JOJITOCPOYHbIE AETIO3UTHI
(110,3%, mo 1 004,9 mnH. py6.), YTO CHITPAIO OIpPeZeIAIOUyI0 POJIb B AMHAMUKE JEIIO3UTHOTO IIOPT(eIs
1 00yCJIOBUJIO ITOBBINIEHNE X 3HAYEHMI B KaUeCTBe OCHOBSI ero ¢popmuposanus (¢ 51,7 mo 53,6%). Poct
CpeJCTB, TPUBJIEKAEMBIX Ha KpaTKocpouHoil ocHoBe (Ha 10,8%), 06ycIoBUI yBeInYeHEe UX YIEeIbHOTO
Beca Ha 1,1 mm. gmo 27,6%. B To ke BpeMs OTTOK BKJIaZOB CpokoM OT 1 roga mo 3 seT COKpaTui
pecypcHyto 6a3y Ha 32,5 MIH. py0., a UX OO B CTPYKType Aeno3utos - Ha 3,0 m.1L., fo 18,8%.

B crTpykType axTHMBHBIX OIlepaluii oIpezesdiollee BO3JeHCTBHMe Ha MAWHAMHUKY CCYLHOH
33/I0JDKEHHOCTY OKa3bIBaeT aKTHBHOCTb HA PBIHKE KPEIUTHBIX PECYpPCOB IOPUAMYECKUX JIMI, Ha JOJIIO
KOTOphIX Ipuuurock 84,9% coBOKyIHOro IokasaTensd. 3a pacCMaTpUBaeMbIif IepHOJ, KOPIOPATHBHBIM
KJIMeHTaM B Buje KpeauToB 6s110 Bhimano 1 330,1 muH. py6., 3a IOIB30BaHHE KOTOPBIMHU B CpemHEM
IOpUAMYeCKHe JIUIA YIIAYUBaIN IPOLEeHTHI o cTaBke 9,1% ronoBeIx B MHOCTpaHHOM BamioTe u 12,2% B
IPUAHECTPOBCKUX PyOnax. B pesynbrare c y4éToM IIOralleHHBIX 3a IIepBOe IIOIYTOZHE CCYJL UX
33Z0/DKeHHOCTh Ilepefi KoMMepueckuMmu Oankamu Bo3pocia Ha 8,00 um mHa 1 wmions cocraBumia
1 811,6 muH. py6.

3aMMCTBOBaHUS HacCeJeHUs B 1eJIOM XapaKTepU30BAJIMCh OTPHUIATEIBHON AMHAMUKOM. Tak,
HeCcMOTps Ha TO, uTO 3a sHBapb-uioHb 2009 roma ¢usuyeckue nulla IPUBIEKIN KPELUTOB B OOBEMeE
152,8 muH. py0. (B cpesuem nog, 12,3% romoBeix B mpumHecTpoBcKuX pyoiax u 20,5% B mHOCTpaHHOM
BAJIIOTE), OOBEM CpefCTB, BHECEHHBIX B CUET IOTANIEHUSA paHee BBIZAHHBIX KPeZUTOB, C Hadajla rofa
coctaBun 198,3 miH. py6. COOTBETCTBEHHO, OCTaTOK CCYAZHON 3a[O/DKEHHOCTH (GU3MYECKUX JIMI, IO
cocrogamio Ha 01.07.2009 r. ymensmmaca wa 13,3%, no 298,3 muH. py6. B urore, ccymusiii moprders
6ankoB Ha 14,0% cocTosin ©3 KpPEAUTOB, IIPeJOCTaBIEHHBIX (GU3NYECKUM JIMIIAM, Ha OO
Mexx6aHKOBCKOTO KpenuToBaHusa mpumiocs 1,1%.

ITpaktuuecku 40% COBOKyIHOM 3a[J0/KEHHOCTH HOCHUJIO CPEJIHECPOYHBIM XapakTep, IPUYEM eé
BeJINYMHA 32 THBAPh-UIOHD Bo3pocia Ha 98,7 miuH. pyo6., uau 13,1%. Ha 3anMcTBOBaHMA B MHOCTpaHHOH
BAJIIOTe IIPUILIOCH 77,7% COBOKYIHOro mokaszaress (-1,3 m.u. ¢ Havaia roga).

PesepB mo KpeguTHBIM PHCKaM COXpaHMJICA Ha YpoBHe Havama roga — 72,0 mmH. py6., 4uTO
cooTBeTcTByeT 3,4% COBOKYITHOM CCY/JHOM 3a/]0/K@HHOCTH.

B oruérHOM mepmome GoibuIe YACTHIO OTMeYanach WU3OBITOYHOCTH JTHUKBUIHOCTU OaHKOBCKOTO
cextopa. HopmaruBel JUKBUZHOCTH COOTBETCTBOBAJIM YCTAHOBJIEHHBIM IIpeZiesiaM, COCTaBHB:
MraoBeHHO#H — 191,9%, Texymeit — 152,4%, nonrocpounoii — 49,8%. Hopmarus obuieit TUKBUIHOCTH Ha
01.07.2009 r. moctur 20,7% nporus 19,7% =ra 01.01.2009 r.

ITo uroram I monyrogusa 2009 roma ¢uHAHCOBBIN pe3ysIbTaT (JOXOABI 32 BBIYETOM PaCXOOB)
cocraBuna 49,1 muH. py6., 9ro Ha 11,1% BBIIIE MTOrOBOTrO IIOKa3aTesd AeATEIBHOCTH 3a I moryromue
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2008 roga. C y4éToM CyMM, OTHOCHMBIX Ha (MHAHCOBBIH Pe3ysbTaT, YUCTAA IIPUOBLIP KOMMEPUYECKHUX
6aHKOB yBesmumIach Ha 25,9% u gocruria 39,8 min. py6.

Penra6ensuocts kanutana ROE meficTByomux KpeAUTHBIX OpraHu3auyil (B TOLOBOM MCYHCIEHNN)
3a MCTeKIIUU Iepuof cyuectBeHHO Bo3pocia (¢ 9,0 mo 10,5%), uro OpLIO BBI3BAHO, IIPEXZE BCETO,
YCKOPEHHBIM POCTOM IPUOBLIH IIPU yMEPEHHOM pPacIIMpeHUN COOCTBEHHOTO KamuTaua. PeHTabepHOCTD
axktuBoB ROA mossicmiacs Ha 0,1 mm., mo 1,1%. OG6uiuit ypoBeHs peHTabeIbHOCTH, IIO3BOJIAIOIIUM
OLIEHWUTDH IOJIO IIPUOBLIN B IIOJTy4YeHHBIX GaHkamu goxozax, Ha 01.07.2009 r. coorsercrBoBan 10,5%
(15,3% na 01.07.2008 r.).

Mornerapras cgpepa

HanyoHnanpHas JeHe)XHas Macca 3a IepBOe HOJIyro/ie TeKYIero rofa B HOMHHAIBHOM BbIPaXKEeHHH
Bo3pocia Ha 12,1%, B peaxproM — Ha 11,6% u ma 01.07.2009 r. mocturma 1 544,6 mun. pyo., mim 44,7%
meuexxuoro npegnoxenus (+0,1 m.m.). JlanHoe M3MeHeHNe B OCHOBHOM OIIpeZiesisioCh POCTOM OOBEMOB
JeHEeXXHBIX CPeZICTB Ha JeN03uTax Ao Bocrpebosanus Ha 11,2%.

leHesxxHas Macca, peaJbHO OOCIY>XKMBAIONIAs TOBAPHBIM OOOPOT, IIpeACTABIAIOMAL COOOM
HaI[MOHAJIBHYIO JEeHEXHYIO MacCy 3a BEIYETOM CPEJCTB rOCYJApPCTBEHHBIX U HEKPEeJAUTHBIX OpraHU3aIuM
Ha cyeTax B IleHTpanbHOM OaHke IIpmmuectpoBckoit MonpmaBckoit PecnyGnuky U LeHHBIX Oymar
nenrpansHoro 6auka [IpumuecrpoBckoit Monmasckoit Pecy6nuku, Ha 1 miona 2009 roma mocruria
659,3 MiH. py0., YBeJIMYHUBLINCH 3a IIEPBYIO IIOJIOBUHY roza Ha 14,7% (B peaJbHOM BBIpR)KEHUM — Ha
14,1%). Ompegnensiomee BausHue Ha €€ auHAMHUKY (63,2%) oOKa3ajlo HapalWBaHWE OCTATKOB Ha
JEIIO3UTaX O BOCTPeOGOBaHUS IOPUAMYECKUX M PU3NYeCKUX JIUIl B KoMMepueckux 6ankax (+13,9%, mo
299,9 miH. py6.).

BenuuuHa HaMMYHBIX AeHEXHBIX cpencTB B obpaumenun Ha 1 uions 2009 roga sadmkcupoBaHa Ha
ormerke 310,2 mH. py0., uTo Ha 5,4% Gosbllle aHAIOTUYHOTO ITOKA3aTesId Ha Ha4alo TeKyllero rojga. B
TO XXe BpeMsd, BCJIeACTBHe Gojiee BBICOKMX TEMIIOB POCTa Ge3HAJIMYHON cOCTaBifiomei, koadduurent
HQJIMYHOCTH AKTUBHOM YacTH HAI[MOHAJIBHOM /[JEHEeXXHOH Macchl 3a | moimyrozue Tekymero roza
cokparwics Ha 4,2 m.i., go 47,0%. Takum obpasom, Ha 1 mions Ha oguH pyOib, 3a€HCTBOBAHHBIN B
HaJIUYHOM o6oporTe, npumiocs 1,13 6esnannyanoro py6ss nmporus 0,95 Ha Havaso roza.

BasmiorHas cocTaBiAouias IOJIHOM JEeHEeXKHON MaccChl 32 OTYETHHIN Imepuog yBennumaack Ha 11,8%,
no 1 909,4 mnn. py6., uTo coorBercTByeT 55,3% menexxHoro mpepoxenus. OTMedYeHHas AUHAMUKA
OpL1a obecrieyeHa 3HAaYUTEIbHBIM HapamuBaHueM (Ha 44,9% mo 800,5 muH. py6.) CpeicTB Ha CPOYHBIX
IemnosuTax moopumudeckux ywmn. B wurore ma 1 wmiona 2009 roma 06BEM COBOKYIIHOTO IeHEKHOTO
ImpenoXeHus (IeHexxHslit arperat M3) cocrasut 3 454,0 miH. py6., miu 112,0% x Havay roza.

Py6nésas menexxmas Gasa 3a OT4YETHBIN Iepuos pacurmpwmuack Ha 19,6% u ma 01.07.2009 r.
cnoxxuaack Ha ypoBHe 490,7 mH. py6. Ilpaktudecku Ha 3/4 3T0 6bLIO OOYCIOBIEHO POCTOM OCTAaTKOB Ha
KOPPECIIOHZEHTCKMX C4YeTaXx KOMMEepYeCKMX OaHKOB B IIeHTpaJIbHOM OaHke [IpmmHecTpoBCKOi
Monpasckoit Pecriy6nuxu (B 1,5 pasa, mo 129,6 mun. py6.), 4TO IIpUBENIO K YKpeIIEHHIO ITO3HIUIT
JAHHOH CTaThu B JeHEXHOI 6aze Ha 5,4 m.i., 1o 26,4%. [Ipu sTOM maHHEBIHM IOKa3aTenp Ha TPeTh OBLIT
IIpeCTaBIeH JeHEXXHBIMU CyMMaMHU, JIeIIOHUPOBAHHBIMU B (POH/AX 00A3aTeIbHOTO Pe3epPBUPOBAHUA U
CTpaxOBaHUA, pa3Mep KOTOPHIX 3a OTYETHBIM Iepuof cokparwmwica Ha 9,9%, mo 41,0 muan. py6. O6wém
IeHe>XHOM HaJIMYHOCTH B Kaccax 6aHKOB pacmupmics B 1,7 pasa, zo 51,0 muH. py0., a eé ymeIpHBINH BeC —
Ha 3,1 1., 5o 10,4%.

Mexzy TeMm, OJIS HaJIUYHBIX A€HET B OOpallleHUH, 3aHUMaoIas GOJIBIIYIO YacTh JeHeXKHOU 6assl,
3a OTYETHBIN ITePUOJ, COKpaTUIach Ha 8,5 m.1., 1o 63,2%.

JleHe>)XHBIFT ~ MyJIBTUIIMKATOP, IPEJCTaBIAIONMI CcO00il OTHOIIEHWEe [EeHEXHOW MaccChl,
o0CITy>KMBalONeil TOBAPHBIN OOOPOT, M JEHEXXHOH 0a3bl, BCIEJCTBHE OIEpPeXaloIUX TEeMIIOB POCTa
nocaenueit cuusmiaca ¢ 1,402 ma 01.01.2009 r. go 1,344 ua 01.07.2009 r.
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Curyanusa Ha BHyTPeHHEM BAJIIOTHOM PBIHKE XapaKTepPU30BAJIACh YCTONYUBBIM CIIPOCOM HACEJIEeHUS
Y DKOHOMHUYEeCKHUX areHTOB Had MHOCTPAHHYIO BAJIIOTY, B KAYeCTBe JOMUHAHTHON BaJIIOTHI HA HAIUYHOM U
6e3HaTMYHOM CerMeHTaX BaJTIOTHOTO PBIHKA PecIlyOIuKH Mmo-TpexxHeMy BoIcTyman goyap CIIA.

CpenuessBenrenHas crouMocts 1 gosmmapa CIIA mo uroram monyrogus CJIOXKWIACh HAa YPOBHE
8,8931 py6. IIMP, mpu sTOoM TeMmm obeclieHeHHS IPHAHECTPOBCKOTO PYyOJfA, PacCUUTAHHBIM Kak
OTHOLIEHNE CpeJHEB3BELIEHHBIX KypcoB, Obl1 3adukcupoBan Ha orMmerke 104,9% mportus 101,4% B
6a31CHOM IIepHoJe.

Ammurysa xonebGaHUI IOTpeOUTEIBCKUX IleH Ha BHyTpeHHeM pbIHKe [IpusHecTpoBBS B TeueHUe
I monyromus Texyluiero roja MeHsIAach M IO BeJIMYMHE, U II0 3HAKY, YTO B CBOIO OYepenb HAXOMAUJIO
OTpaXeHHe B JUHAMUKE IIPOM3BOAHBIX IIOKa3aTeseil BaJIOTHOTO pHIHKA. VHTerpanpHBIM ITOKa3aTeslh
IIOKYTIaTeIbHOM CIIOCOOHOCTH «KOP3UHBI BaloT» Ha Tepputopuu [IMP nossicuinca Ha 0,9%, Torga xak B
auBape-utoHe 2008 rosa B pesyibpTaTe aKTUBHOTO Pa3sBEPTHIBAHUA MHGIIAIMOHHBIX IIPOIECCOB TOBapHAL
HaIlOJTHAEMOCTD BaJIIOT coKparuaachk Ha 3,2%. [Ipu aTom 3a OTUETHEIIN Iepuoj, MOTpeGUTENbCKUM HaboP
TOBApPOB U YCJIYT, ZOCTYIIHBIH ITOCIe KoHBepTanuu eguHuisl goarapa CIIA, Bospoc Ha 5,7%.

Temn pocra peansHOro 3ddexTuBHOTO Kypca pybnas IIMP, npencrapnfiomero WHTErpaJbHYIO
OLIEHKYy H3MeHEeHHUd PpeaJbHBIX KYpPCOB HAI[MOHAJIBPHOM JEHEeXHOH eAMHUIBI K BaJaIOTaM OCHOBHBIX
TOpProBeIX MapTHEPOB [IpuaHecTpoBss, B suBape-uioHe 2009 roza cocrasun 98,9%, mpu 5TOM peanbHBIH
KypcC IpuzHecTpoBcKoro pyous k gosutapy CHIA cuusuics Ha 6,7%.

CoBOKYIIHBIH OOBEM HATWYHOHM BAMIOTHI, NMPUOOPETEHHON GU3NYECKUMH JIHIAMH, COKPATUICIT
6osee yeM Ha TpeTh U coctaBua 80,3 MIH. JOJII. B IOJJIAPOBOM SKBHUBaJIEHTe, IpoAaHHOM — Ha 39,2%, mo
98,7 muH. gonn. Takum o6GpasoM, mo mroram | mosyrozus ImOKasaTelb HETTO-IPOAAX HaceIeHHEeM
MHOCTPAHHOM BAJIIOTH Yepe3 OOMeHHbIe ITyHKTHI CIOXIJICA B DKBUBAJIEHTe Ha ypoBHe 18,4 MIH. moi.
nporus 40,9 MIJIH. ZOJI. TOIOM paHee.

Crpoc X03g#CTBYIOIINX CYOBEKTOB Ha Oe3HAIUYHBIE CPeJCTBA KOMMepYeCKHX OAaHKOB COCTAaBUI B
JOJIIapoBOM 3KBuBaneHTe 176,9 M. moii., uro Ha 0,5% Brime comocraBumoro 3Hauenus 2008 roga.
IIpu sTOM mpemyiokeHMe MHOCTpaHHOH BamioTsl Bospocio Ha 60,3%, mo 142,8 mun. pomn. Ha pmomo
nosutapa CIIA mpuxozmrocs nopsagka 74% omepanuii mo mpozgake u 87% creIok o MOKYTIKe.

CyMMa MHOCTpaHHOM BaJIIOTHI, 33]efICTBOBAHHOI B OIlepaluAX Ha MeXXOaHKOBCKOM PBIHKE, BO3pPOCJIa
Ha 32,1%, 1o 55,2 MuH. J0JI., B KOTOPHIX yAenbHbIi Bec foynapa CIIA cocrasur 67,6%.

Ilnaréxaeni 6aranc

ITnaréxusiit 6amanc B sauBape-uioHe 2009 roza dopmupoBancsa moj BIMAHHEM SKOHOMHYECKOMH
pelleccuU IIPaKTUYeCKU BO BCEX PETMOHAX MUPA, YTO BBI3BAIO yXYZIIeHUE yCIOBUI BHEIIHEIH TOPTOBJIU
[Tpupuectposckoit Mongasckoit PeciyGnukn.

B pesysbraTe aKTUBHOTO CHI)XEHUS KaK OKCIIOPTA, TAK X MMIIOPTA TOBAPOB, OTPHUIATENIBHOE CAIBAO0
toprosoro 6ananca B I moxyroguu 2009 roga coxparunocs Ha 2,0%, no 315,7 miaH. fos.

DKcropT TOBapoB cocTtaBwia 238,7 MJIH. [OJI., YTO B JBa pa3a MeHbIIe, 4eM B SHBape-UIOHEe
2008 roza. Ero mmmammka Opura 06yCIOBIE€HA HETaTUBHBIM BIWSHHEM MHPOBOIO SKOHOMUYECKOTO
KpU3Kca Ha OCHOBHbIE BHEUIHHE PBIHKU COBITa SKCIIOPTHOM NPOANYKIUU NPEeANPUATHN pecIyOInKH H,
KaK CJIeZICTBHe, COKpallleHueM WX IPOM3BOZICTBEHHO-XO3SAMCTBEHHOMN AeATeNbHOCTH. VIMIOPT TOBapoB
ymensurmica Ha 30,3%, cocraBus 554,4 miaH. mosr. CHuKeHHe HMMIIOPTa B OCHOBHOM OBLIO CBS3aHO C
COKpallleHeM BHYTPEHHETO CIIpoca Ha TOBApHI CBIPHEBOTO U IIPOMBIIIIEHHOTO Ha3HAYeHU.

Hedbnuut 6amanca ycrayr yBenwvmics Ha 5,8 muH. fgomn., mo 48,9 MiH. mosr. DKCIOPT YCIyT
3aperucTpupoBaH B pasmepe 17,8 mun. momn. (B susape-utone 2008 roza — 30,1 mnn. mosn.). MUmmopt
ycryr cocraBun 66,7 MIH. pAosr., cokpatuBmuchk Ha 9,0% K COOTBeTCTBYIOIIEMY IIOKa3aTeslo
mpegsigymero roga. OTpuiarenbHas AMHAMUKA JTAHHOTO IIOKasaTeasf CBf3aHA C  HUBKOM
KOHKYPEHTOCIIOCOOHOCTBIO OTEYeCTBEHHBIX YCIYr, OCOOeHHO B cdepe TIPy30BBIX TPAHCIOPTHBIX
II€PEBO30K.



OtpuunarenbHOe canbno GajaHca JOXOZOB COCTAaBMIO 13,5 MJIH. ZOJI. MpPOTHB 5,2 MJIH. JOJI. B
auBape-utoHe 2008 roza: moxomsl, HAaUYHCIEHHble K IIOMYyYeHHMIO, OIeHMBAINCH B 2,9 MJIH. HOJIL, K
BeIIIaTe — 16,4 MuH. moyr. OCHOBY ero pocra COCTAaBIAJIO YBeJIMYEHHE PACXOJOB IO OOCTY>XMBAaHUIO
BHEIIHUX 00s3aTeNbCTB OAHKOB UM IIPOYUX CEKTOPOB DKOHOMUKU pecnybnuku. B pesynbrate meduuut
6aaHCca OXO[0B YaCTHOTO CEKTOPA OT IPSAMBIX U MOPTQeTbHbIX HHBECTUIINH C(HOPMHUPOBAIC B pa3Mepe
3,8 MuH. mout., ZeduiuT GasaHca IPOYNX HHBECTUIIMOHHBIX JOXO0Z0B 9KOHOMHUYecKux areHToB [IMP — B
pasmepe 9,7 MJIH. O

ITpodumnur Gamanca TpaHCHEPTOB YMEHBUIMICA K HUTOry comocraBumoro mepuoza 2008 roza Ha
22,9% pmo 71,1 wmuH. pomn. CHMXeHHMe [AaHHOTO IIOKasaTesls OBLIO BBI3BAaHO, IIPEXJE BCETO,
CYILIECTBEHHBIM COKpallleHHeM 00bEMOB BaTIOTHBIX IOCTYIUIEHUH U3-3a py6eka 1o KaHalaM JeHEeXHBIX
IIepeBOIOB HPU3MYECKUX JIUII.

TaK, BCIeACTBHE yXy,Z[HIeHI/IH SKOHOMMHYECKON CI/ITyaI_LI/II/I B HPI/IHI/IMaIOH.I;I/IX CTPaHaX TEKyH.[I/Ie
TpaHcdepTs! TpyAoBbIX MurpanToB us IIMP nocrynuau B cymme 55,8 MuIH. [0JII., YTO IIpaKTUYeCKU Ha
TPeTh MEHBbIIIe aHAIOTUYHBIX NOCTyIUIeHuil B sHBape-uioHe 2008 roma. Takum 06pa3oM, IOIOKUTETBHOE
campno OamaHca TEKymUX TPaHCHEPTOB OTYACTH HHUBEJWPOBAIO OTPHUIATENBHBIM  pe3ysIbTaT
BHEITHEeOKOHOMUYECKHUX OIlepalluii pe3uIeHTOB C TOBApaMH, YCIyTaMH ¥ MHBECTUIIMOHHBIMY JOXOJAMU:
Ha 33,1% u =Ha 23,2% B I noxyroguu 2008 u 2009 romoB cOOTBETCTBEHHO.

B pesynprate medunur Tekymero cuéra miatéxsHoro 6amanca [IpupmectpoBckoii Mosnzasckoi
Pecy6muxu yBemmumiaca go 306,9 mum. mosmr., mam Ha 10,3% X wmTOry COmOCTaBMMOTO Iepuoja
2008 roga.

1.2. lenexxno-kpepurHas noxautuka B I moryroguu 2009 rogza

JesarenpHoCTs LeHTpanabHOro Oanka IlpupmecTpoBckoit Mongmasckoit Pecnybmuku B chepe
IEeHEe)KHO-KPEJUTHOTO PpeTyJIMpPOBaHUS Ha IIPOTHKEHUM PpAcCMAaTPUBAEMOrO II€PHOJA B  IIEJIOM
COOTBETCTBOBAJIA IIPUHIIUIIAM, OIpeNeléHHBIM B «OCHOBHBIX HAlpaBIeHUAX €ZUHOIN TOCyJapCTBEHHOM
IeHe>xXHO-KpeauTHOH monutuku Ha 2009 rog». IIpoBenenne neHeXHO-KpeAUTHOI ITOJIUTUKU B SHBape-
nioHe 2009 roga ocyuiecTBIANIOCH B YCJIOBUAX YCUJIEHUS BO3[EHCTBUA HETATHUBHBIX TeHAEHIWUH Ha
Pa3BUTHE MaKPOSKOHOMHYECKOH CUTyalluH KaK BHYTPH PecITyOINKH, TaK U 3a eé IpeZielaMu.

B I monyromuu 2009 roza ycraHOBIeHHSBIE IeHTpaJIbHBIM OaHKoM IlpumhecTpoBckoit MongaBckoit
Peciy6nuku HOpMatuB ¥ HOpAZOK (opMupoBaHusa QOHZA 0043aTeIPHOTO pPe3epPBUPOBAHUA He
M3MEHUINCh. Tak, HOopmaTuB oO6sA3aTenbHBIX pe3epBoB B | moxyrommm 2009 roma cocraBui Kak IIO
PYyOJIEBBIM, TaK M IO BaIIOTHBIM oGs3aTenbcTBaM 7%. O6sA3aTenbcTBa OAHKOB B HALIMOHAJIBHOMN BaJIIOTE
MO/JIeXXaN [EeIOHNPOBAaHUIO B O0s3arenbHble pe3epBbl B pyoOssax I[IMP; obssarenbcTBa GaHKOB B
MHOCTpaHHOH Bamore — B gosutapax CHIA nu6o eBpo. CoxpaHmiack Ha HEM3MEHHOM YPOBHE M HOpMa
pasMepa 00s3aTeJBHBIX PpE3epBOB, IOAJEPXKUBAEMBIX B BHJE HECHIDKAEMBIX OCTaTKOB Ha
KOPPEeCIOHZEHTCKUX cYeTaX GaHKOB, OTKPHITHIX B IeHTpasbHOM GaHke [IpumHectpoBckoit MongaBckoii
Pecny6muxu, — 100% oT cyMMbI 06g3aTeIbHBIX Pe3€PBOB, JEeIOHUPOBAHHBIX B IIPEABIAYIIEM OTYETHOM
Hepuoze.

O6muit 06BéM cpencTB B poHzme o6s3aTenbHOr0 pesepBupoBanus Ha 1 uions 2009 roma cocraBui
90,3 mH. py6., B TOM uncie B py6sax — 26,9 miH. py0., B M”HOCTpaHHOH BamioTe — 63,4 MiH. pyo6., wiIn
7,0 . mosr. CIITA.

Hopma menonupoBanus cpescTs B GOHZ, 0043aTeTBHOTO CTPAXOBAHUA BKJIAIOB I'PaKJaH B OTYETHOM
IOJyTONUY TaKXKe He M3MeHAIach u coorBeTcrBoBaia 4%. C 1 auBaps no 30 uioHA TeKymero roga GoHZ,
COKpaTwicsi B pyOséBoM OKBHUBajleHTe Ha 1,7 MiuH. py6., mo 26,9 muH. py6., 4TO 0OOYCIOBIEHO
yMeHBUIEHHEeM J[eHEeXHBIX CpeJCTB, IPUBIEYEHHBIX OaHKaMH OT HaceseHHsa. Ha koHen oT4éTHOTO
IIOJIYyTOAUSA B HAI[MOHAJIBHOM BaioTe B (OHe OBLIO JEIIOHHPOBAHO CpeACTB B 00BéMe 14,2 MmiH. pyo.,
4yTO Ha 4,9 MyIH. py0. MeHbllle TIOKa3aTeld Ha 1 SHBaps, B MHOCTpaHHOI Bamiore — 1,4 miH. mosur. CIIA,
nu Ha 0,3 MutH. o1, Gosblle, YeM Ha HAadaIo ITOTyTOAM.

B mpomecce ocCyuiecTBIeHHS ~IEeHEKHO-KPEJUTHOTO PeryJMpOBaHUA IEHTPaJIbHBIM OaHK
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[TpunuectpoBckoit MongaBckoit Pecnmy6Gnuku cTpeMHUTCS COZEHCTBOBATh IOHIDKEHUIO IIPOLEHTHBIX
CTaBOK II0 KpeZuTaM KOMMepuecKuX OaHKOB. C IIeJbI0 pacUIMpeHUs [OCTYIHOCTH KPEeJUTOB MIJIs
peaspHOTO CeKTOpa JKOHOMUKM U JajbHelmero 3¢dQeKTUBHOTO Pa3BUTUA KPeJUTHOTO PBIHKA
LeHTPAJIbHBIM OaHK B OTYETHOM II€PHOZE COXPAaHMJI CTaBKy pepHHAHCHPOBAHUA (IO KpeAUTaM BCEX
BUJIOB CPOYHOCTH) Oe3 M3MeHeHUM, Ha ypoBHe, feiicTBylomeM ¢ koHia 2006 roza. OmHaKo B CBA3M CO
cnenudUKOMN JEeHEeXHOTO PIHKA PerroHa eé poJyib B KaueCTBe OPHEeHTHpaA [ 6AHKOB IIPH peann3aliuu
COOCTBEeHHOMI IIPOLEHTHOM IIOJIMTHUKH, K COXKAJIEHMIO, II0KA OCTA€TCA HECYIeCTBEHHOU M3-3a BBICOKMX
PHCKOB, KOTOpBIe GepéT Ha ce6s GAaHKOBCKAs CUCTEMa, KPeZHUTYs peaIbHbII CeKTOP.

O06BéM KpemuTOB, IPeNOCTAaBIEHHBIX ILeHTpanbHBIM OankoM IIpupgmectpoBckoit MommaBckoit
Pecny6nuku komMepueckuM OaHkaM, cocraBun 69,70 mun. py6. B I momyromuu texymero roza
IOTallleHO TEeKYIIUX M paHee BBIJAHHBIX KpeJuTOB lIpuMIHECTpPOBCKOrO pecHmyOJIMKaHCKOrO GaHKa Ha
cymmy 96,67 muH. py6. Ilo cocroguuto Ha 1 urona 2009 roza coBOKymHas cCygHas 3aJ0/DKEHHOCTH IIO
BBIJAHHBIM OaHKaM KpeiuTaM cocraBuia 364,2 MiH. pyoO.

B coorBercTBUUN C ycTaHOBJ’IeHHBIMH nejadMM W BO3JIOKEHHBIMHKM 33J3d4YaMH B I HO]IyI'O,Z(I/II/I
2009 roma menTpansHbIM OamkoM IlpupnectpoBckoit MonmaBckoit Pecnmy6nuku IpOBOIMIIHCH
IeIO3UTHBIe ONEpalluM C KpeZUTHBIMU opraHusanuamu B pyomaax IIMP u mHOCTpamHO# Bamore,
OIIepalyy C IeHHBIMU OyMaraMu.

OzmHuM 13 OCHOBHBIX WMHCTPYMEHTOB IeHEXKHO-KPeJIUTHOH IIOJINTUKM ILeHTPAJbHOro OaHKa
[TpupnectpoBckoit MonzmaBckoit PecryOiauku sSBISIOTCS BalIOTHBIE MHTEPBEHIIUH, OCYILIECTBIISEMbIe
IJIA OKa3aHUA BO3JEICTBUA Ha KypC pyOJIa M Ha CyMMapHBIH CIIPOC U IIpejioxKeHue aeHer. [IpoBogumble
IeHTPAJIbHBIM OAaHKOM BaTIOTHble MHTEPBEHIMM ObLIM HAIpaBJeHb Ha (PUMHAHCOBYIO CTAOMIIM3ALHIO
OTe4YeCTBEeHHON HKOHOMUKH, a TaKXKe HeJoNyleHue pe3KUX KojaebaHui BaIIIOTHOTO Kypca.

BamioTHOe perynupoBaHMe U BaJTIOTHBIH KOHTPOJIb OBUIM HaIpaBleHbl Ha obeclieyeHue
cOaTaHCHPOBAaHHOCTY CIPOCa M IpeJJIOXKEeHHS Ha BHYTPEHHEM BAJTIOTHOM PpbIHKE, CBOEBPEMEHHYIO
pelaTpuanuio SKCIOPTHOH BAIIOTHON BBIPYYKM Ha Teppuropuio IIpumuectpoBckoit MosmaBckoit
Pecniy6nuky u yMeHbIIeHMe aBaHCOBBIX IIIaTeXeH IO MMIIOPTY, He CONPOBOXKZAIOMIMXCA ITOCTABKAMMU
TOBapoB (paboT, yCiIyr), MpefOTBpalleHe HE3aKOHHBIX IIePeBOJOB MHOCTPAHHOM BAJIIOTHI 32 IIpefelIbl
peciryOIuKH.

B I mnonyrogum 2009 roma pasmep o00sf3aTelIbHOH IIPOJAKM YAaCTH BATIOTHOH BBIPYYKH
XO3AHCTBYIOIUX CyOBeKTOB ocTancs mpexHuM u coctaBui 25%. ITpu stom ¢ 1 auBapsa 2009 roza 6su1a
BBeJleHa 0O0sA3aTeIbHAsA IIPOZAXKa YACTH BAMIOTHOM BBIPYYKH, IIOCTyNamolleil B Jeax PecmyGiuku
Monzosa.

3a SHBApb-UIOHb OTYETHOTO rojja B JOJIIAPOBOM SKBUBAJIEHTE IIPOM3BEIEHO IIIATEXeH II0 UMIOPTY
Ha cymmy 361,9 MiH. o1, 06BEM OCYIIEeCTBIEHHOTO SKCIOPTA II0 JOTOBOPaM, IIpefyCMaTpPUBAIOIINM
IeHeXXHBIH pac4ér, coctaBu 223,7 MIH. O

B ycnoBusax muposoro ¢unancosoro kpusuca B I monyrogum 2009 roga nmposo/mKuaocs CHIDKeHIe
00BEMOB dKcmopTa. B pesyinpraTe 06BEM 00s3aTeTbHOM IIPOAAKU MHOCTPAHHOM BAJIIOTHL B OTYETHOM
Iepuofe CHU3WICA K YPOBHIO HIONA-JeKabpsA mpomsoro roza B 1,8 pasa ¢ yderom oO6sA3aTenbHOM
npozjaxu B yesx PecriyGnuku Mongosa (o 28,9 mun. momn. CIIIA, 4,0 mis. epo, 109,2 miH. py6. PO,
282,1 wmnH. neir). bes yuéra obsgsarensHON mposaxu B ieax Pecmy6muku MonzoBa 06BEMEI
006s3aTeIbHOM IIPOJaKU yIIany Ol IOYTH B 3 pasa.

IToce ocymecTBIEHHOM AeBalbBAllUU IPUAHECTPOBCKOTO pyois B dpeBpane 2009 roza Habmomancs
TIOBBINIEHHBIH CIIPOC HA HAJTUYHYIO MHOCTPAHHYIO BAIIOTy. Y YUTHIBAL, YTO AeCTAOMIM3AINA BATIOTHOTO
pBIHKa OblIa O0OyCIOBIEHA CIEKYJIATHBHBIMU JeHCTBUAMU HEKOTOPBIX YYaCTHHKOB PBIHKA,
neHTpanbHbIM 6arKoM IIpuaHectpoBckoit MonmaBckoit Pecrry6mku GbUIn HalpaBieHbI PeKOMeHJalluy
B a/ipec KPeJUTHBIX OPTaHU3AIUI 10 OTKJIOHEHHIO KypCOB IOKYNIKH U IPOJAKH OT OGUIMAIBHBIX He
6osee yem Ha 10%; ycraHOBIEHO 06s3aTeIbHOE )1 UCIIOTHEHUA OTPAHHYEHNE 110 OTKJIOHEHUIO KyPCOB
IOKYIIKM MHOCTPAHHOM BaJIIOTHI KPeIUTHBIMU OPraHU3AIIMAMU OT KypCOB eé IIpOoJaXH He Oojiee 4eM Ha
5%. COBOKYITHOCTH JAHHBIX MeP IIO3BOJIMJIA YIEPXKATh CUTYaIINIO 0, KOHTPOJIEM.
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B menix MOHWTOPMHIA CHUTyallMM Ha pPbIHKE HAJIMYHOM MHOCTPAHHOI BAIIOTHI I[€HTPAIbHBIM
6ankom IIpumuecrpoBckoit MonzmaBckoil Pecrry6nuku exxeHeBHO OCYLIECTBIISICA cO0p MHpOpMAnuu
00 yCTaHOBJIEHUU KyPCOB IOKYIIKM M IPOAAXU KPeJUTHBIMU OPTaHMU3AIUAMU HAJIMYHON MHOCTPAHHOM
BAJIIOTBL.

B pamkax permcTpamuy BaJIOTHBIX OIl€PALMii, CBA3AHHBIX C ABIDKEHHEM KallUTaJa, I[eHTPAIbHBIM
6ankom IIpumuectpoBckoit  MongmaBckoit  PecnyGmmku  Gbi10  3aUKCHPOBAHO — IIOIydYeHUeE
XO3AHCTBYIOIIUMY CYyObeKTaMU WHOCTPAHHOM BaTIOTHL B CyMMe, 9KBUBaJIeHTHOH 136,6 MTH. foJ.

1.3. OneHnka nepcreKTHUB BEIIOTHEHUS IIPOrHO3HAIX IIAPAMETPOB JEHEXXHO-KPEAUTHOM IIOTUTHKY U
IaTéxuoro 6amamca mo xonma 2009 roza

LlenTpansusrii 6auk IIpugnecTposckoit Monmasckoii Peciy6auku B cBoeil AesSTeIBHOCTH L0 KOHIA
2009 roma B mesoM OyZeT OpPHEHTHPOBATHCA HA OCHOBHBIE ITapaMeTpshl, 3asgBieHHble B «OCHOBHBIX
HaIpaBJIeHUAX eAUHON rOCYZapCTBEHHOI eHeXXHO-KpeauTHOH nonutuku Ha 2009 rogy.

B ycmoBuax He6IAaronmpuUATHOH SKOHOMUYECKOH KOHBIOHKTYPhl HAa MHPOBBIX TOBAPHBIX U
(MHAHCOBBIX PBIHKAax Ha (oOHe yriayOJIeHHA CIafia B IPOMBIIIIEHHOM IIPOM3BOACTBE U CHIDKEHUS
BHEIIHETOPTOBOM aKTUBHOCTU XO3IHCTBYIOUIUX CYOBEKTOB AePUUUT TEKYLIUX OIEepauMil IIaTEXHOTO
6anmanca ITpupnecrpoBckoit MonzmaBckoit Pecy6muku nmo mroram 2009 roma MoXkeT COKPAaTHUTBHCA IO
ypoBua 440,0-510,0 mmr. gonn. Ilpm srom ompezmensiomee Bo3gzelicTBe Ha (OPMUPOBAHHE €rO
OTpULATEIBHOI BeIMUMHBI IO-IIPeXXHEMY OyZeT OKas3bIBaTh ZeUIUT TOProBoro GasaHca.

OKCIOPT TOBAapoOB M YCIYT, BepoATHee Bcero, He IpeBslcuT oTMeTKy B 600,0 MH. mosr
(983,2 mmu. momn. B 2008 roxy) mpu amuamazone mmmopra B cymme 1 130,0-1 200,0 mun. o
(1 798,1 mnu. momn. B 2008 rozy). Oxuzpaemas BeauduHa npoduiura 6ajaHca AOXOLOB U TEKYLIHX
TpaHcheproB cocraBuT mnpubausurensHo 110,0-140,0 MiuH. oM., CHU3MBIINCH K aHAJIOTUYHOMY
IIoKasaTestio npensigyuero roga (163,7 muH. gon.).

B ycmoBumax MaKpOSKOHOMHYECKOH HeCTaOMIBHOCTH TapreTHMpOBaHME BAaJIOTHOTO Kypca
npugHectpoBckoro pyona B 2009 romy OyzeT OCyIeCTBIATBCA B PaMKaxX peXHMa YIIPaBIAeMOTo
maBaHua. OCHOBHBIM YCJIOBHEM pealM3alUy IIPOTHO3a IIPU OTPAHMYEHUM BAIIOTHBIX ITOCTYIUIEHUH B
pecrryONIMKy CIOyXaT COCTOSHMe M JUHAaMHKA BaJTIOTHBIX Ppe3epBOB IIeHTPAJIBHOTO OaHKa
[Tpupnecrposckoit Monpasckoit Pecrry6muku.

AHanu3upys BO3MOXKHOCTb BBIIIOJTHEHUA 3afgBJE€HHBIX Ha TeKyI[UH Tof IIapaMeTpoOB KYpCOBOH
IOJIUTUKY, CJIefyeT YYUTBIBaTh, YTO B COOTBeTCTBHM C yTBepXkzZéHHbIMH Ha 2009 rom ocHOBHBIMHU
HAIIPaBJIeHUAMHU IeHEeXHO-KPeJUTHOH IIOTUTHKU BEPXHAA IPAaHUIA CPeJHEB3BEIIEHHOTO BaTIOTHOTO
Kypca IO HWTOTaM roja ycraHoBieHa Ha ypoBHe 9,0 py6. IIMP/monn. CIIA. Dro cyujecTBeHHO
OTPaHMYMBAEeT BO3MOXHOCTh IleHTpajbHOro Oamka IlpupnectpoBckoit Mongasckoit Pecmy6rmku
IIPOBOJUTH [eBaIbBALIMIO PyOJIsd, HallpaBIeHHYIO Ha IPUOIIDKeHHe OpUIINATBHOTO Kypca K phIHOYHOMY,
TaK Kak oduumanbHbeIil Kypc ycraHoBiaeH Ha otMeTke 9,0 py6. [IMP/mosn. CIIA yxe c 11 despans
2009 roga. Hecmotps Ha sTo menTpanbHbri 6ank Ilpuznectposckoit Monzmasckoit Pecy6iuku Gymer
IPUHUMATh BCe HEOOXOAMMBbIe Mephl [AJA yAep)KaHUs Kypca B YCTaHOBJIEHHBIX paMKax. Ilpu sTom
neHTpaabHbIM OankoM IIpugnecrpoBckoit MonzmaBckoit PecmyGnuku paccMaTpuBaeTcs BOIPOC 00
M3MEeHeHUN KyPCOBBIX OPHEHTHUPOB M PACIIMPEHUU TPAHHIIBI CpeIHEB3BEIIeHHOTO BAIIOTHOTO Kypca II0
uroram roga xo yposus 9,5 py6. [IMP/nosn. CIIIA.

Takum o6pasoM, Ipu yAep:KaHMM A0 KOHIA roja O(UIIMaJbHOTO BAIIOTHOTO Kypca Ha YpPOBHE
9,0 pybneit 3a 1 gowrap CIIIA HomuHanbHasa gepanbBanua pyoas IIMP cocrasur 6,2%, meBansBarnus
py0id, paccuMTaHHAA KaK OTHOIIEHHe CpeJHeB3BelIeHHBIX TOOBBIX KYPCOB, CIOKUTCA Ha ypoBHe 5,9%.
IIpu BRIXOZE TO HWTOraM TOJa CpeJHEB3BEIIEHHOTO BAIIOTHOTO Kypca Ha  yPOBEHb
9,5 py6. IIMP/monn. CIIIA neBansBanus py6sis gocruraer 11,8%.

3a nmepuog ¢ 1 auBapa mo 1 urona 2009 roza BermdYMHA 30I0TOBAMIOTHBIX Pe3epBOB I[@HTPAJIbHOIO
6anka IIpupuecrpoBckoit Monpasckoii Pecny6nuku cHusuinace Ha 18,0%. OcHoBHO#I npryunHON
HEBO3MOXXHOCTU HapallWBAaHUA BEJIMYHHBI 30JI0TOBATIOTHBIX PE3€PBOB B PACCMAaTPHUBAEMOM IIE€PHOE
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ObUIO CHIDKeHHe OOBEMOB DKCIIOPTA U IIOCTYyIUIEHMS OKCIOPTHOH BaJIIOTHOH BBIPYYKH, KOTOPBIE
MOBJIEKJIN 32 COOOH yMeHblIeHHe OOBEMOB O0SI3aTeIBHONM IIPOJAXKYU YaCTH BATIOTHOHM BBIPYYKHU B
BAJIIOTHBIA pe3epB IeHTpanbHOro Oamka [IpupnectpoBckoit Monmasckoit Pecrry6nuku. Emé omrum
dakTOopoM, O0OyCIOBHUBIIMM OTPHUIIATETBHYIO JAWHAMUKY BEeJIMYMHBI 30J0TOBAIIOTHBIX Ppe3ePBOB
nenTpanasHoro 6anka Ilpusnecrposckoit Monzasckoit Pecrry6nukuy, cran HaGmogasuuiics B I kBapTase
TeKyIlero rofia IOBBINIEHHBIN CIIPOC Ha MHOCTPAHHYIO BAJIIOTY.

C 1mempl0 IOAJEpXKAHHA  YPOBHA  30JIOTOBAMIOTHBIX  pe3epBOB  I[eHTPAJIBHOrO  OaHKa
ITpugnecrpoBckoit Mosnzgasckoii Pecy6iuku GBLIO BBEJeHO OrpaHHMYeHUe IO NPOZaXke MHOCTPAHHOM
BQJIIOTHI HA BHYTPEHHEM BaJIOTHOM ayKIIOHE CyMMaMH IIOCTYIUIEHHI MHOCTPAaHHOM BaJIIOTHI B PaMKax
00s13aTeIbHOM MTPOJAXKU.

[Tpu ONTUMUCTHYHOM CIleHapUH Pa3BUTHA SKOHOMHYECKOH CHUTyaIliy MOKHO TOBOPHTH O TOM, UTO
IO KOHIIA Trojja BeJIMYHHA 30JIOTOBAIIOTHBIX pPE3epBOB OCTAHETCA HA YPOBHE, CIOXUBIIEMCA IIO
cocrogsanio Ha 1 wmrionma 2009 roma. B ciyuae peanmsanuy IeCCHMHUCTHYECKHX OXUIAHWUI IIPH
COXPaHEHHI/I TEKYH.LEI‘;I TeHAECHI NN K KOHHY roga MOXHO r[pe,ur[onaraTL CHMIXE€HHNE BEJINYHNHBI
30JIOTOBATIOTHBIX pe3epBOB LeHTpanpHOro 6anka IIpuanecrpoBckoit Mongasckoit Pecrry6auku Ha 35,0-
40,0% 1o cpaBHerUIO ¢ ypoBHeM 1 suBapsa 2009 roza.

Oxwupaercs, uro Ha koHel 2009 roza 066éM py061EBOIt ZeHe)XXHOH 0a3bl MOXKET JOCTUTHYTH ITOPSIAKA
900,0 mH. py6. IlokasaTens HanMOHANTBHOI AeHexHOM Macchl o uroraM 2009 roza 6yzeT HaXOAUTHCA B
Ipesiesiax 3afaHHBIX IIapaMeTPOB

B ycmoBuax Texyuieii (pHUHAHCOBO-OKOHOMUYECKOH CHUTYallUU, CIOXKUBIIEHCS IIOJ, BO3ZeiiCcTBHEM
KPU3HUCHBIX SBJIE€HWH, LeHTpanbHbId OaHK IlpumnectpoBckoit Mongmasckoit Pecry6imku miaaHHpyeT
BO3JI€PXKAThCS OT PE3KUX U3MEHEHU B IIPOLIEHTHOI IIOJTUTHKE.

B menax HemomymeHUs AecTabMIM3aIUN JEeHEXHOTO U KPeJUTHOTO PHIHKOB LI€HTPAJIbHBIM GaHK He
HaMmepeH Ao koHna 2009 roga moBbINIATh CTaBKY pepUHAHCHPOBAaHUSA, BO H30eXXaHHe PACKPYUUBAHUS
CIIMpaJy YIOpPOXaHWA JeHer M HETaTUBHOTO BO3ZEHCTBMM Ha OSKOHOMHKY. BelnunHa CTaBKH
pedUHAHCUPOBAaHUA COCTAaBUT: II0 KPAaTKOCPOYHBIM KpegutaM — 9% TOZOBEIX, IO CpemHe- U
IOJITOCPOYHEIM KpepuTaM — 8% u 7% COOTBETCTBEHHO.

PedbunancupoBanue 1ueHTpanmpHbiM OaHkoMm [IpugmecrpoBckoit MosgaBckoit  Pecny6muku
koMMepueckux O6aHkoB B TedeHHe 2009 roma 6yzeT oCyluecTBIATHCA depe3 MEXaHWU3M IIpelOCTaBIeHUS
Me>K6aHKOBCKMX KPEJHUTOB Ha YCIOBUAX IUIATHOCTH, CPOYHOCTH, 00eCIIe4eHHOCTH U Bo3BpaTtHOCTH. [lpu
9TOM OGBEMBI peUHAHCHPOBAHUS OYIyT 3aBUCETh OT IOTPEOHOCTH GAHKOBCKOM CHCTEMBI B 3a€éMHBIX
pecypcax.

B menax mpoBeneHUs INOAJEPXKUBAIOUIEH [JeHEXXHO-KPEAUTHON IOIUTHKU LEHTPAIbHBIM OaHK
CKOHIIEHTPUPYeT YCHJIMA Ha COBEpIIeHCTBOBAHMM HOPMAaTHMBHO-TIPABOBOM Cpembl  OIepaluii
pebrHAHCHPOBaHUSA.
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2. [TPOTHO3 MAKPOSKOHOMMWYECKOTI'O PA3BUTHA
MIPUIHECTPOBCKOM MOJIIABCKOY PECITYBJIVKY B 2010 TOZLY

CormacHO TIPOrHO3y  OCHOBHBIX ~ MAaKPOSKOHOMHYECKHMX  IIOKasaTejeli, IIpe/iCTaBIeHHOMY
MunncrepcrBoM sKoHOMUKH IlpuanectpoBckoii MongmaBckoit PecnyGimkum B AByX BapuaHTax
(peamuctunom u ontumuctuyHoM), B 2010 romy mnpezamosnaraeTrcsi HEKOTOpPOe BOCCTQHOBIEHE

SKOHOMUKH PeCITyOJINKH II0C/Ie KPU3UCHOTO cIIafa, oxuzgaemoro no uroram 2009 roga (tabi. 1).

Ta6muna 1

Maxkposxoromrrgeckre mokaszarenn pa3surra Ilprarectposckori MongaBckor PecryOukn

Oxumaemoe Ha ITporuos xa 2010 rog,
2009 rog, PEaIUCTUYHBINA |ONTUMICTHIHBIN
BasoBoi BHyTpeHHUII IPOAYKT, MJIH. PyO0. 7790,3 8 899,6 9143,0
% X IpenBIAyLIEMY TOLY (B TEKYUIUX IIeHaX) 91,9 114,2 117,4
% X IpempIAyLIeMY TOZAY (B COTOCTABUMBIX IleHAX) 82,4 102,0 102,7
Jednarop BBII 1,115 1,120 1,143
OO6BEéM IPOMBINIIEHHOTO IPOMU3BOJICTBA, MJIH. PYO. 6 840,8 85994 8720,0
% K IpempIAyLIeMy rOny (B TEKyUIUX IeHaX) 73,7 125,7 127,5
BasnoBas IpoAyKIUsA CEIBCKOTO X031 CTBa, MIH. Pyo. 802,0 826,1 835,0
% K IpempIAyLIeMy TOny (B TEKyIIMX IeHaX) 80,1 103,0 104,1
ViHBecTHIINM B OCHOBHOM KaIMTaJl, MJIH. Py0. 1080,0 1130,0 1150,0
% X mpenpIAyLIIeMy rony (B TEKyIIHNX IeHaX) 72,6 104,6 106,5
O6BEéM PO3HUYHOTO TOBAPOOGOPOTa, MIIH. PY6. 40255 47148 4815,0
% X mpenpIAyLIIeMy rogy (B TEKyIIMX IleHaX) 97,0 117,1 119,6
O6B6M IIATHEIX YCIyT HAaCeJIeHUIO, MIH. Py6. 1503,8 1794,0 1820,0
% K IpempIAyLIeMy rOLy (B TEKyUIVX eHaX) 114,4 119,3 121,0
Yposens nupusuuu, % 5,0 15,0 12,0
BueurneToprossiii 060poT, MJIH. JOJLIL. 16245 1602,6 1991,2
% K IpeApIAyIEeMY TOLY 63,2 98,7 122,6
DKCIIOPT TOBApOB, MJIH. OJLIL. 559,3 635,4 717,8
% K IIpeABIAyIIEMY TOLY 60,2 113,6 128,3
WmmopT TOBapoB, MJIH. JOJLIL. 1 065,2 967,2 1273,4
% K IpeABIAYIIEMY TOLY 64,8 90,8 119,5
Jeduuut Toprosoro 6asanca, MJIH. JOJLL. 505,9 331,8 555,6
% X TIpenBIAyLIIEMY TOTY 70,9 65,6 109,8
Jeduuut xoHcomuguposanHoro 6omxkera K BBIT 26,3 14,7 14,4

Tak, BBITYCK IIPOMBINUIEHHON IpPOAYKUMM yBenuuurca Ha 22,7-27,5%, uro mnpeamosnaraer
BO3BpallleHHe K JOKPU3UCHBIM IIapaMerpaM mocie peskoro cyxenus B 2009 rogxy, omenmBaemoro
MunncrepcrBom 5koHoMuKK IIpmpHecTpoBckoit Mongmasckoit Pecrmy6nuku Ha yposre 26,3%.
VHBeCcTHIIIOHHAsA aKTUBHOCTH, C YYETOM JeSITENbHOCTH CYyOBEKTOB MaJOTO IPeAIPUHUMATENbCTBA U
WHIVUBUYaJTbHBIX 3aCTPOHIIUKOB, IIPHU OXHAAEMOM COKpAlleHHMH B TeKylleM rosy Ooiee ueM Ha
uyeTBepTh, BoccTaHOBUTCA B 2010 roxy Toneko Ha 4,6-6,5%.

BripaboTKa CeIbCKOXO3AHCTBEHHON IPOZYKIUM, IO NPOTHO3Y, pacimpurca naumb Ha 3,0-4,1%,
torza Kak 1o uroram 2009 roga craz B oTpaciu MoxeT ZOCTUTHYTH 19,1%.

ITocne ycmemHOro NpOTHUBOJEHCTBUS TeMIIAaM OOECLeHEHHS [AEeHEXHOM MacChl, II03BOJIMBILIETO
paccuntsiBath 1o uroram 2009 roga Ha 3amennenue nadranuu 1o 5,0%, B 2010 roxy BHOBB OxugaeTcs
pesKkas akTuBu3anug HHGIAINOHHEIX poueccoB xo 12,0-15,0%.

Ha srom ¢doHe 06BACHUMBIM ABISIETCA AKTUBHOE PaCIIMpeHue IIOTPeOUTEIBCKOTO CIIPOCca Ha TOBaphI
(+17,1-19,6%) u ycryru (+19,3-21,0%), Torza kak ux peanbHOe TOTpebIeHIe yBeJIUIUTCs Iuurb Ha 2-5%
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IIPY PeaUCTUIHOM WiIK Ha 5-8% IIpu ONTUMUCTUYHOM BapHaHTe PasBUTUA COOBITU.

MunucrepcrBom sxkoHOoMuku IIpumaectpoBckoit MoazmaBckoii Pecry6iauku mpormosupyercs, 4To
00BEM CO3JAHHOTO B PecIyOJMKe BaJOBOrO BHyTpeHHero mponykra B 2010 romy mpeBbICHT GasuCHBIN
mokasarenb Ha 14,2-17,4%, mocturays 8 899,6-9 143,0 man. py6. Takum obpasom, 3Hauenue 2008 roza
OyZmeT ImepeKphITO B TeKyIuX meHax Ha 4,9-7,9%. Ilpu sToM oxumaeMoro pocra B COIOCTaBUMOMH OIleHKe
Ha 2,0-2,7% ABHO HEZOCTATOYHO MJII BOCCTAHOBJIEHHSI [JOKPHU3UCHOTO YPOBHS Ppe3yJIbTaTUBHOCTHU
SKOHOMUKH U 3a IBa roga peansusii cnag BBII cocrasur 15,4-16,0%.

B mesoM, y4uThIBasA, YTO IPOTHO3HbIE OpHEHTHPHI MuHUCTepCcTBA S5KOHOMUKM IlpumHecTpoBCKOI
MonpgaBckoit Pecrry6iuku IpeMMyIeCTBEHHO IIPUBEJE€HBI B TEKYIIMX IIeHaX, MOXXHO OTMETUTh
VHQIALMOHHBIN XapaKTep BOCCTAHOBUTENBHOTO IIpolecca Ha (GOHe [JajbHEHIIero COKpalleHus
PeaybHOM BeTMYMHBI OTAE/IbHBIX IIaPaMEeTPOB.

Ilraréxuasng 6aranc

B 2010 rozy B ycCIOBHAX HEONpEAENEHHOCTH B OTHOLIEHWM IIE€PCIEKTUB PasBUTHSA MUPOBOTO
(GUHAHCOBOTO PpBIHKA MU, COOTBETCTBEHHO, BHYTPEHHEH OSKOHOMHUKU PeCIlyOIUKH OXHJAETCSI, 9UTO
IUTATEXHBIH OaJaHC OCTaHeTCA KpaliHe HeyCTOMYIMBBIM.

B pamkax mepBOro BapHaHTa IIPOTHO3a, IIpelyCMaTPHBAIONIETO COXpaHEeHHe IIPOLIeCCOB PEeLleCCUU B
MHUPOBO# 5KOHOMUKE, IIPU He3HAYUTEIbHOM YBEJIUYeHUH CIIPOCa B IPYIINIe CTPaH-BeAyILINX HMIIOPTEPOB
IIPUAHECTPOBCKUX TOBAPOB M CHIDKEHHH TEMIIOB POCTa IIOTPeOUTEIBCKUX IIeH B TIPyIIe CTpaH —
BeJyIIUX IIOCTABUIMKOB TOBAPOB B pecIyGIMKY, Ne@HIMT Calblo CYéTa TEKYIUUX OIepallUil MOXeT
cnoxutbes Ha ypoBHe 300,0-400,0 mn. gonn. (-650,8 mun. monn. B 2008 rozy). Ctons cyujecTBeHHOe
CHIDKEHHe ero IIPOTHO3UPYEeMOI BeJIMYMHBI OyZeT 0OYyCIOBIEHO HEBBICOKOH aKTUBHOCTBIO DKCIIOPTHO-
MMIIOPTHBIX TOPTOBBIX OIlepalliii 5KOHOMHUYECKHX areHTOB PeCIyOIHKY 110 IPUYUHE CKATUA BHEIIHETO
U BHYTPEHHETO CIIpOCa U 3aMeTHOTO M3MeHeHUdA IIPOIOPIHIl B TPAaHCTPAHMYHOM [BIDKEHWH TOBApOB,
YCIIYT U KallUTaja, BBI3BAHHBIX IIOCIEACTBIUAMYU KPU3UCHBIX ABJIEHUN B DKOHOMUKE.

OKCIIOPT TOBapOB X YCJAyT IO STOMy BapHMaHTy MporHosa OyzeT OJM30K K OTMETKe B
650,0-690,0 mnu. mosn., a mmmopt croxurca Ha yposHe 1100,0-1200,0 mnn. mosn. IMonmoxurenbHoe
cambpzo OasaHca JOXOZOB U TEKYIIUX TpaHCepToB oxkupgaercs B auanasone 110,0-130,0 mrn. mosr.

B cooTBeTCTBHHM CO BTOPHIM BapHMAHTOM IIPOTHO3a NPEABUAMTCS IIOCTEIIEHHOE BOCCTAHOBJIEHHE B
2010 romy TeMmoB pocTa MEXZYHAapOZHOH TOPIOBIM U KOHKYPEHTHBIX BO3MOXHOCTEH
ITpupnectpoBckoit Monzasckoit Pecry6amku Ha MHPOBBIX TOBapHBIX pBIHKaX. leM He MeHee,
BCJIEACTBAE KpH3Hca Ha (GUHAHCOBBIX PBIHKAX BHEUIHWE YCIOBHA PasBUTUA IIPUSHECTPOBCKOM
SKOHOMUKH yXyamarca 1o cpaBHeHuio c nepuozoMm 2007-2008 rr. B cBasu c stuM 00BEM
BHEITHETOPTOBOTO 000pOTa, CKOpee BCero, HeMHOruM mpeBsicuT pyOex B 2 000,0 mun. posr
(2 571,5 mun. gonn. B 2008 roxy). [Ipu sTom medunut Toprosoro GamaHca, IPOrHO3UPYEMBIN B pasMepe
555,6 MmuH. moii., OyZeT OKasbIBaTh OIpefeIfiolllee BIMSHUE HAa CAIbJ0 CYETA TEKYIIMX OIEpaluii,
IpemosaraemMas BexuduHa kotoporo cocrasut 510,0-550,0 mun. gosnn. ITpodumur Ganamca JOXOZOB U
TeKyIINX TpaHC(epTOB, KaK U paHee, OyzeT 0OyCIIOBIEH IPEUMYIIeCTBEHHO ITOCTYIUIEHHeM BaIIOTHBIX
cpeZcTB B peciryOauKy ot rpaxaas IIMP, paboratonux 3a py6esxoM.
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3. HEJIN U UTHCTPYMEHTDLI
JEHEXHO-KPEIUTHOM ITOJIUTUKU B 2010 TOY

CkiazpIBaromancsa MaKpOJSKOHOMUYECKAas CHUTyallus IIpefbABIAeT IIOBBIIIEHHbIe TpeOOBaHUA K
DKOHOMUYECKOH IOJWUTHKe rocygapcrBa. OpHeHTHPYACh HA JOCTIDKEHHE OCHOBHBIX —Ilesled
SKOHOMUYECKOW ¥ (UHAHCOBOI IIOJUTUKM TOCYZApCTBA, IeHTpanbHbI OaHK [IpupHecTpoBCKOM
Monpasckoit Peciy6muku B 2010 romy OyzmeT meiicTBOBaTh B yCIOBHAX BBICOKOH HECTaOMIBHOCTH
BHemHUX (paxTopoB. Temmsl sKoHOMUYecKoro craza, Habmonaemsie B kKouie 2008-uavane 2009 rozos
JAIOT OCHOBAaHHE IIPEAIIONIOXUTH CIOXHBIM XapakTep BOCCTAHOBHUTENBHBIX IpoueccoB B 2010 romy.
Cpemu daxkTopoB, KoTopble OyZyT OKasplBaTh Haubosbllee BO3ZeHCTBHE HA BHYTPEHHIOO
SKOHOMHUYECKYIO KOHBIOHKTYPY, HEOOXOAMMO BBIEIUTH CIeLyIOLIHe:

1) obuiee KpU3KUCHOE COCTOSTHYE SKOHOMUKHY PECITyOINKY;

2) oTCyTCTBHE IIMPOKON OCHOBEI 11 SKOHOMHYECKOTO ITOABEMA;

3) HesBHbBIE INIE€PCIIEKTUBBI OBICTPOTO BOCCTAHOBJIEHHSI MaKPOIKOHOMUYECKHX IIOKa3aTeJeld M MX
BO3BpAlleHH K JOKPU3UCHBIM ITapaMeTpaM;

4) npeo6afaromuiee BO3eHCTBHEe HA DKOHOMHKY BHENIHHX (PAaKTOPOB, HOCAUINX IIPEUMYIIeCTBEHHO
HeTaTUBHBIH XapaKTep;

5) coxpaHeHHe HeEONpeNeIEHHOCTH B PasBUTUM CUTyalMM B MHpe U CTPaHaX-OCHOBHBIX
9KOHOMHUYECKHX IMapPTHEPAX.

B cTO/IB CIOXXHBIX YCIOBUAX AJIA NMOAJEP>KaHUA CTAOMIBHOCTH B GUHAHCOBOM cdepe LeHTPalTbHBIH
6aux IIpummectpoBckoii Monzmasckoii PecriyGiukyu OpHeHTHPYETCS Ha IIPeeMCTBEHHOCTDH IIeJIEBBIX
OPUEHTHUPOB IeHEeXHO-KPeJUTHOM NOIUTHKU. [IpuHuMas Bo BHMMaHHe (aKTOPHI, CIPOBOIPOBABIINE
001Ie5KOHOMHYECKYIO eCTabMIN3aIuIo B peciry6irKe, Haubosee Ie1eco00pasHbIM Ha KPaTKOCPOYHYIO
IepCIIeKTUBY  IPEACTAaBIAETCS COXpaHEHMe HeHCTBYIONIMX MEXaHHU3MOB, [JOKa3aBIIMX CBOIO
3P PEeKTUBHOCTS B PAa3TMYHBIX DKOHOMUYECKUX YCIOBHUAX.

KoneuHoO#1 1e/bl0 MOHETapHOM NOJIUTHKYU IieHTpajabHoro Ganka [IpumuecTpoBckoit MosnmaBckoit
Pecny6nuku, Kak ¥ B IpeApIAylIye TOABI, BBICTYIIAIOT IIapaMeTphl Kypca IPHAHECTPOBCKOTO pPyOsd K
nowmapy CIIA, Torma Xak IIOKasaTeJu JeHEXHOH IIporpaMmsl OyZyT BBICTyIAaTh B KadecTBe
KOHTPOJIbHO-MHAMKATUBHBIX (TabII. 2).

Tabuwuma 2
OprenTHpEI feHeXXHO-KpEAHTHOH monrHkH B 2010 rozy
Peanucruansrii OnTHMHUCTHYHEIN
IIPOTHO3 IIPOTHO3
CpeznHeB3BelleHHBIH BaTIOTHBIH Kypc, pyo. [IMP/momn. CIIA 9,5 9,25
YpoBeHs JeBaibBanuu, % 105,6 102,8
Pacmupenue HanyoHaIBHOMN JEHEXXHOM MacChl, MJIH. pyoO. 300-400 200-300

3.1. IlomuTHKa BaJIIOTHOTO Kypca

[TonuTnka BamOTHOTO Kypca meHTpanbHOro 6anka [IpuanecrpoBckoit Monmasckoit Pecrry6muku B
2010 romy Oymer HampaBieHa Ha HeJONyUIeHHe aKTUBHU3AIUKW WHQIALIMOHHBIX IIPOLECCOB,
OAIep)KaHNe YCTOMYMBOM MaKpPOSKOHOMHUYECKOH CUTyauuu ¥ (PUHAHCOBOH cTaOMIBHOCTH. B memax
CMATYEHUs BIUSHUSA BHEUTHEOKOHOMHUYECKON KOHBIOHKTYPHI Ha COCTOSHME BHYTPEHHETO (GPMHAHCOBOTO
pBIHKA M obecledyeHUs JAWHAMUKA Kypca IPUIHECTPOBCKOTO pyOJif, IIO3BOJAIOMEHl COXPaHUTH
IIpHeMJIEMBIHl yPOBEHb KOHKYPEHTOCIOCOOHOCTH OTe4YeCTBEHHOTO IIPOM3BOCTBA, KypCOBasA IIOJIUTHKA
OyZeT IPOBOAUTHCA B pAMKAX PEXKHMMa YIIPaBJIAeMOro IIaBAHUA BaJIIOTHOTO Kypca.

Omnepanuu 0 KyIUle-IPOJ@Ke WHOCTPAHHOM BalIOTHI Ha BHYTPEHHEM BAJIIOTHOM ayKIMOHE
meHTpanbHoro Oamka [IpupmecrpoBckoit  MongmaBckoit  PecmyGiukm — OCTaHYTCI — OCHOBHBIM
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MHCTPYMEHTOM BO3/IeCTBHA Ha BHYTpeHHU BamioTHbII prIHOK B 2010 roxy. B menax mpenorspameHus
pe3KMX KoyleOaHWH BaJIIOTHOTO Kypca, He OOYCIOBIeHHBIX JeicTBueM GyHAAaMeHTAaIbHBIX
SKOHOMUYECKHUX (PaKTOPOB, OyAyT IIPOBOAUTHCS BaTIOTHbIE HHTEPBEHIIMH.

OcHOBHO#I 00BEM BHEIIHETOPTOBBIX OIEPAIUii XO3AHMCTBYIOIIMX CYOBEKTOB C OOJBIIOH Hojeit
BEPOATHOCTH OyJeT, Kak Hu Ipexje, ocyuecTBaiaTscs B goinapax CIIA. Amepmkanckas Bamiora
IIPOZOJDKUT JOMHHUPOBATh U B KaUeCTBe Cpe/icTBa cOepexeHus g pusnmdeckux aull. JlaHHble HaKTOphI
BBICTYIIAIOT [JI1 IjeHTpanxbHOoro Gamka [IpumuectpoBckoit MonzaBckoit Pecny6Gnuky mpeanochUIKaMu
IJIs COXpaHEHUA MOJENH /eHeXHO-KPeJUTHOH IOJIUTUKN Ha OCHOBE TapreTHMPOBAaHUA Kypca pPyOJd IO
orHomenuio k gosutapy CIIIA u ompezneneHus B KauecTBe TJIABHOTO OPUEHTUPAa MOHETAPHOU IOIUTHKU
Ha 2010 rog xypcosoro coorHomenus py6:as [IMP/gomnap CIIA.

TenmeHIUM wHU3MeHeHHA Kypca PpyOaf B CpeJHECPOYHOH IepCHeKTHBe OyAyT OIpeneIaThCs
IOBIDKEHHEM CpeACTB B paMKaX BHENTHEODKOHOMHYECKOH JAeATeIbHOCTH, (GOPMHUPYIOUUMCS IIOZ
BO3/IefICTBMEM KaK BHEIIHUX (aKTOPOB, TAK U IIPOLIECCOB, TPOUCXOAALINX B SKOHOMUKE PeCITyOIUKH.

Temmer mpuUTOKa CpemCTB OT BHEIIHETOPTOBBIX OIlepaluii OyZyT 3aBHCETh OT ILI€HOBOM
KOHBIOHKTYPBI Ha TOBAaphl, SKCIOPTUpPyeMble XO3giicTBytomuMu cyosekramu [IMP. YuwnrsiBas BechMa
pacIIbIBYaThIe IIEPCIeKTUBBI BBIXOZA M3 KPU3MCA, OLeHKAa OyAymiedl NTUHAMHKHM IIPUTOKA JEeHEXHBIX
CPeZICTB XapaKTepu3yeTcs 3HAYUTeIbHON HeOolpeeléHHOCTBIO U OyZeT B OOJIbIIell Mepe OIpeeIaThCs
Pa3BUTHEM BHEUIHEOKOHOMMYECKOIH CHUTyallUuW, IpeXZe BCero — IOCIEeACTBUAMH PaclpOCTpaHEHUsS
KPU3UCHBIX fABJIEHWH HAa MUPOBBIX (UHAHCOBBIX PHIHKAX X IeHOBOHI KOHBIOHKTYPOH PBIHKOB
SKCIOPTUPYEMBIX XO3IHCTBYIOIUMHU CyObeKTaMH TOBAapOB.

OCHOBHBIM YCJIOBHMEM peaju3alliy IIPOTHO32, YYWUTHIBASA OTPaHUYEHMe BAIIOTHBIX IIOCTYIUIEHUIl B
pecny6ruKy, Tak xe, kak u B 2009 rogy, 6yLyT CIY>KWUTh COCTOSHYE U JUHAMMKA BAIIOTHBIX PE3EPBOB
neHTpanxbHOro 6anka IIpuguecrpoBckoit Monzmasckoit Pecrry6muku.

ITpu 3amaHHBIX NPOTHO3MPYEMBIX BapHaHTaX Pa3BUTHSA CHUTyaluy, oOyCJIaBIMBAIOLUINX CLiEHApPHBIE
YCJIOBHS peaju3alluiyl [JeHeXXHO-KPeZUTHOH IIOJIUTHKHU, IeHTpalnbHBI OaHk IlpmmHecTpoBCKOit
MonpaBckoit Pecry6nmku opueHTHpyeTCA Ha TOAJEp)KaHUE IIapaMeTpOB CpeZHEB3BELIEHHOTO
BJIIOTHOTO Kypca II0 MTOraM TojJa B JMama3oHe: IIPU ONTUMHCTHUYHOM IIPOTHO3Ee —
9,25 py6. IIMP/gmonn. CIHA; mpu peamucrtuunom — 9,50 py6. IIMP/monn. CIIA. Bto mossomut
LIeHTPAJIbHOMY OaHKY OIlepaTHBHO BO3/EHCTBOBATH HA IIPOIECC KypCcooOpa3oBaHMUA.

YpoBeHb OOMEHHOTO KypCa HAI[MOHAJIBHBIX BAIIOT APYTHX CTPaH K IPUIHECTPOBCKOMY PYOIIO
OyZeT ompezmenAThCA HA OCHOBe KpPOCC-Kypca AaHHBIX BamoT K gosurapy CIHIA, a Ttaxke mcxomsa us
COOTHOLIEHUA CIIPOCa M IpeJJIOXKeHHS Ha WHOCTPAaHHYIO BajJIOTy Ha BHYTPEHHEM BaJIIOTHOM pPBIHKE
ITpuzpnecrposckoit Monpasckoit Pecry6nuku.

3.2. [leHexxHas mporpaMma

[lpunumas BO BHUMaHHEe HEOOXOZUMOCTh HEAONYIIEHUS BO3ZEHCTBUA HAa WHQIIALHOHHbIE
IIPOIECCHI CO CTOPOHBI MOHETAapHBIX (aKTOPOB, IleHTpanbHbIN 6aHK IIpmmuectrpoBckoit Mosmasckoit
Pecnry6iuku mponsBén omeHKy cBoeil menexHoi mporpammsl B 2010 rogy ucxozas us menu obecredeHus
SKOHOMUKH PECITyOJINKY JOCTATOYHBIMU /I BOCCTAHOBUTEIBHOTO POCTa 00BEMaMHU JEeHEXXHBIX CPEZICTB.

Oxwugaercsa, uto B Teuenue 2010 roma pacurupenue o0BéMa HALMOHANBHON IEHEXHOH MacChI
moxer pocrurHyts mnopazka 200,0-300,0 mutH. py6. — IpM ONTHMHCTUYHOM BapHaHTe pPa3BUTHUA
curyanuu u 300,0-400,0 MaH. py6. — IpK peanuCTUYHOM IPOTHO3e. B eé CTpyKType cpeAcTBa, peasbHO
06CITy>KHBAIOIIe TOBAapOOOOPOT, cocTaBAT opueHTHpoBoYHO 70-80%. Py6GnéBas nemerxmas Gasa 1o
UTOTaM roja caoxurca Ha ypoBHe 50-60 % 06BéMa HalMOHAIBHOI TeHeXHOH MaCCHI.

3.3. IHCTpyMeHTSI JeHeXHO-KPEeJUTHOTO PeTyIHPOBAHN

B menax cHmWXeHUA HETAaTHBHOTO BJIMUAHUA COOBITUH B MeXAyHapoAHOH GMHAHCOBOH cdepe Ha
9KOHOMUKY U (puHaHCOBBIN prIHOK [IpuaHecTpoBckoit Mongasckoit Pecny6nuku meHTpanbHBIN GaHK
Oy/leT CTPeMHUTBCSA pear30BaTh KOMIUIEKC Mep, HalpaBIeHHBIX HA MCKIIOUYeHUEe CHCTEMHOH YTIpO3bI
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YCTOMYMBOCTH GAaHKOBCKOTO CEKTOPA.

YcTaHOBIeHNe OPUIIMAIBHOI CTaBKU peUHAHCHPOBAHUA OyZeT IPOU3BOSUTHCA B 3aBUCUMOCTH OT
BBITIOJTHEHHSA OCHOBHOH 3aZjaud, a TAakKe CUTyallMy HA JEeHEeXXHOM, BAaJIOTHOM M KPeZUTHOM pPBIHKAX,
SBOJIIOLIMY HALIMOHATBHON SKOHOMHUKH, MAKPOSKOHOMHYECKHUX OKUJAHUM U IIPOTHO30B.

[Tpu ocymecTBleHUH JeHEeKHO-KPeJUTHOTO PeryJIHMpPOBaHUA C ILIeabl0 obecledyeHUs JOCTYIHOCTH
KPeZUTOB [JI PeaJbHOTO CEeKTOpa SKOHOMHUKM H JajbHeHIIero sGpQeKTUBHOTO Pa3BUTHA KPeJUTHOTO
pPBIHKA IeHTpanbHbINl GaHk I[IpumuecrpoBckoit Mongasckoit Pecny6mnku B 2010 romy miaaHupyer
COXpaHUTh CTaBKy pebuHaHCHpPOBaHHA (IO KpeZuUTaM BCEX BUIOB CPOYHOCTH) 0e3 M3MeHEeHWH Ha
IIpe>KHeM YpoBHe. BennunHa cTaBKM pedHHAHCHPOBAaHUA ILeHTpaabHOro Oanka I[IpummHecTpoBcKoi
MonpaBckoit Peciybnnku ycraHaBiauBaeTcss Ha ypoBHe He MeHee 7% rofoBeix. 1o oTAenpHBIM BuIaM
KpPeIUTOB CTaBKa pedUHAHCUPOBAHUSI MOXKET OBITH YCTAaHOBJIEHAa HAa YpoBHe MeHee 7% TOZOBBIX
pelileHHeM GAaHKOBCKOTO COBeTa LIeHTpaabHOro 6aHka IIpummuectpoBckoit Monmasckoit Pecy6iuku mo
IIpeJIOKEeHHIO ITPaBIeHNUs I[eHTPaIbHOTO GaHKa.

ITpu aTOoM cTaBKa pebHHAHCHPOBAHHUA OyJeT OPHUEHTHUPOM IJII OCHOBHBIX KPAaTKOCPOYHBIX
IeHeXKHO-KPeIUTHBIX OIlepanuil ImeHTpasbHOro 6anka IlpupnectpoBckoit Mongasckoit Pecry6mukw,
WCIIOIB3YEeMBIM KaK MaKCHMaJIbHasl CTaBKa B OLIE€PAIIUAX II0 CTEPHIM3AIUY U30BITOYHOM JIUKBULHOCTH U,
COOTBETCTBEHHO, MUHMMAJIbHAA CTaBKa pe(MHAHCHPOBAHMUA OAHKOB.

Pemenus 1mo MCIIONB30BaHUIO MHCTPYMEHTOB IIPEZOCTAaBIEHUSA U aOCOPOMPOBAHUA JTHKBUIHOCTU
OyZyT IpUHHMAThCI IeHTpalbHBIM OanHkoMm IlpmpmectpoBckoit Mongasckoit Pecrybauku B
3aBHCHMOCTH OT JUHAaMHUKH OCHOBHBIX MaKPODKOHOMHYECKHX IIOKa3aTeslel M COCTOSHUA (PUHAHCOBOTO
PBIHKA. B ciry4ae m30bITOYHOMN TUKBUIHOCTY Ha J€HEXXHOM PBIHKE IIeHTPAIbHbII OaHK OyZeT IPOBOLUTH
olepanuy IO HU3IBATUIO BPEMEHHO CBOOOZHBIX CpPeACTB B OaHKOBCKOM CHCTeMe, a B II€PUOABI
IIOBBINIEHHOTO CIIpoca Ha pyOséBble cpencTBa OymeT mpuberaTs K pedMHAHCHPOBAHUIO KPeLUTHBIX
OpraHM3anUii ITyTEM BbIAAYU MeXXOAaHKOBCKUX KPEAUTOB Ha IOZAAepiKaHKe JIUKBUHOCTH.

B 1memax coBepIIeHCTBOBAaHMA CHCTEMBI YIPaBIeHHS JHKBUIHOCTBIO OaHKOBCKOTO CeKTOpa
neHTpanbHbI OaHK IlpuanHecTpoBckoit MonpmaBckoit PecryOamku IpOZO/DKUT yIyduIIaTh yCIOBUS
JOCTyIla KpeAUTHBIX OpPTaHM3alUi K MHCTpPyMeHTaM pedrHaHcupoBaHuA. Ilpu manpHelimeM pasBUTHU
BHYTpeHHero (UHAHCOBOTO pBIHKA X €ro HHOPAaCTPyKTYpsl 3TO OyJeT CIocoGCTBOBaTH Ooee
a3 deKTUBHOMY ITepepaclipefieIeHUI0 CPeCTB B DKOHOMUKE.

O6bémsl  pedpuHaHCHpOBaHUA OyAyT 3aBHCETh OT CKJIA[BIBAIONIEICI MaKpPOIKOHOMHYECKOM
CUTyaIluyu B pecIryOauKe U IOTPeOHOCTH GaHKOB B KPEeJUTHBIX pecypcax.

Bo3MOXXHOCTB IpOBelZeHUsA IeHTpaldbHBIM OGankoM [IpumnectpoBckoit MongaBckoit Pecmy6iuku
olepauuii Ha OTKPBHITOM PBIHKE C JOJTOCPOYHBIMU TOCYJAPCTBEHHBIMU OOJIUTALIMAMYU C HEPHIHOYHBIMU
XapaKTepUCTUKAMM, a TakKXKe IIPUMEHEHUd BCErO CIeKTpa HHCTPYMEHTOB OyZeT 3aBHCETh OT
IEeHCTBYIOUEro 3aKOHOAATENbCTBA, (YHKIMOHUPOBAHUA IOMHOLIEHHOTO (POHZOBOTO PpBIHKA U
obpalleHNs Ha HEM PIHOYHBIX FOCYAapPCTBEHHBIX I[eHHBIX OyMar.

B xayecTBe mNpAMOrOo MHCTPYMEHTa peTyJWPOBAHUA JHUKBUJHOCTH OAaHKOBCKOTO CEKTOpa
LeHTpaldbHBIM OankoM IlpupgnectpoBckoit Mongasckoit PecmyGiauku  GyZyT — MCIIOIB30BaThCA
obGs3aTesIbHbIe pe3epBHBIE TpeOoBaHMA. MaKcHManbHAsA HOpPMa pe3epBUPOBAHMA He OyJeT IPeBBIIIATh
ycraHoBneHHBIH 3akoHoM IlpupnectpoBckoit Mongmasckoit Pecrmy6aumku «O meHTpampHOM OaHKe
ITpunuectposckoit Mongasckoit Peciy6iuku» yposens — 15%.
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4. PA3BBUTHUE BAHKOBCKOM CUCTEMBI I BAHKOBCKOTO HA/JI3OPA B 2010 TOZIY

Meponpusarus ueHTtpansHOoro ©Oanka IlpugmectpoBckoit  Mongasckoit  Pecmy6nmuku 1o
COBEpIIEHCTBOBAHUIO OAHKOBCKOH CHCTEMBI OYyZyT HalpaBleHbl Ha pa3BUTHE OaHKOBCKOTO CEKTOpa,
moBbIIeHHEe ero 5(Q¢eKTUBHOCTH U BKJIAJ, B Ppa3BUTHe DOKOHOMUKM B IenoM. OpHOBpeMeHHO
IIepPBOCTENIEHHOEe 3HaYeHHe Oy/eT, Kak U paHee, IPUAABAThCA YCTOWNYNBOCTH OAHKOBCKOM CHCTEMBL.

LlenTtpansusiit Gauk [IpumHectpoBckoit MonzmaBckoit Pecrmy6iauku mnpeampumer Mepsl 11O
IanbpHellleMy PasBHUTHIO M COBEpPIIEHCTBOBAHHIO HOPMATHBHO-TIPABOBOTO pETyJIHPOBAHUA U
METOLUYeCKOro obeclieuyeHus HeATeTPHOCTH KPEeZUTHBIX OpraHu3aluii B 00JacTH BaIIOTHOTO
3akoHogarenbscTBa IIMP, a Taxoke B chepe feHeXHO-KPEAUTHBIX OII€PAIU.

B cdepe BamroTHOrO peryiHpoBaHUA U KOHTPOJA OJHOM W3 IPUOPUTETHHIX 33/ay IeHTPAaIbHOIO
6anka IIpupnecrpoBckoit MonzmaBckoit Pecnybnuku B ciiefgyiomeM Tromy CTaHET aBTOMATHU3aIUs
BAJTIOTHOTO KOHTPOJIS U CO3JaHKe DJIeKTPOHHBIX 0a3 ZaHHBIX. B pesyspTaTe yKa3aHHBIX MEPOIPHUATHH
TOBBICUTCA 3¢ GEeKTUBHOCTh IIPOBOSUMOTO ILieHTpanabHbIM OankoMm IlpupnectpoBckoii Monzasckoit
Pecniy6nuky BaIIOTHOTO KOHTPOJISA C OJHOBPEMEHHBIM YIIPOIeHHeM 00paboTKM HeOOXOAMMOI A ero
OCYIeCTBIEHUA NHPOPMAIIUH.

Cosepiercraoparme IpaBoBOro PeryIHpPOBAHHA OAHKOBCKOH JeATe/Ib HOCTH

B memax coBeplIeHCTBOBAHHSA HOPMATHUBHOH 06assl IleHTpanbHOro Oanka IIpumHecTpoBCKOI
Monpasckoit Pecmy6iuku Oyser mposokeHa paboTa IO ITIPUBEJIEHHIO €€ B COOTBETCTBHE C
IefCTBYIOIIUM 3aKOHOAaTenbCcTBOM IlpmpmectpoBckoit Monpmasckoit Pecny6mnku, B TOM uwmcie c
3akonoMm IlpupgnectpoBckoit Mongmasckoit Pecmy6nmuku «O menTpansHOoM Gamke IIpmmHecTpoBckoi
Monpasckoit Pecrry6iuku» ot 07.05.2007 r.

ITpunarue 3akona IIpupguectpoBckoiti Monpgasckoit Pecmybnuku «O  mpoTuBozelicTBHU
JleTanu3anyuy (OTMBIBAHUIO) OXOOB, IOTYyYeHHbBIX HE3aKOHHBIM ITyTEéM» BJIEYET 32 COOOH IPOOLKEeHHe
paborsl 1ueHTpasbHOrO Oanka IIpummuectpoBckoit Mongmasckoit Pecmy6Giuku 1o opraHusanuu
ZesTeIBHOCTH GaHKOBCKOTO CEKTOpa B cdepe IIPOTUBOJEICTBHUA JeTaJnu3allii (OTMBIBAHUIO) JOXO/OB,
IIOJIyYeHHBIX IIPeCTyIIHBIM NIy TéM, ¥ GUHAHCHPOBAHUIO TEPPOPU3MA.

C menpio obecreyeHus 3GGeKTHBHON peaqu3alluy KPeJUTHBIMHM OpPTaHU3aLUAMU TpeGOBaHMIA
3aKOHOJIATeIBCTBA O IIPOTUBOJEHCTBUM JIeTAJIU3ALUK [JOXOZOB, IOJyYeHHBIX IPECTYIHBIM ITyTéM, U
(bMHAHCUPOBAHUIO TeppopU3Ma IeHTpanbHbIN Oank IlpummecTpoBckoit Mongasckoit Pecmy6ruku
IpeAIpuMeT Mephl II0 Pa3BUTHIO HOPMATHBHO-IIPAaBOBOIO PETYJIHPOBAHUA M METOHOJIOTUYECKOTO
obecrieyeHus MAeATeTbHOCTH KPeZUTHBIX OpPraHU3allMii II0 KOHTPOJIO OIlepalluii C JIeHeXHBIMU
CpeICTBaMU MJIM WHBIM UMYIIECTBOM, IIOAJIEXXAIMUMY 00A3aTeIbHOMY KOHTPOJIIO.

ITpunarue 3akona IlpupaectpoBckoit Mongasckoit Pecmy6muku «O 6GaHkax M GaHKOBCKOM
nesartenpHocTy B IIpunnectpoBckoit MonzmaBckoit Pecry6ivke» B HOBOH pefjaKiiuy IOBIEYET 3a cOOOH
HeO0O0XOZUMOCTD IIPUBEIEHHA B COOTBETCTBHE C HUM HOPMAaTHUBHBIX ITPABOBBIX AKTOB LIEHTPAJIBHOTO OaHKa
ITpuguecTpoBckoii Monpasckoii Pecrrybmuku.

LlenTtpansusiit  6ank IIpuznectpoBckoit MongaBckoit Pecmy6nuku mIpomonKuT —ydacTHe B
IOATOTOBKe K paccMmoTpeHuio BepxoBusiMm Coserom IIpupnecrpoBckoit Mongasckoit Pecmy6auku
mpoekToB 3akoHOB IIpmpnecrpoBckoit MongaBckoit Pecnmy6nuku «O KpemuTHBIX HCTOpHAX», «O
CTpaxoBaHMYU OAHKOBCKUX BKJIaZIOB», «O HeCOCTOATENIBHOCTH (6AaHKPOTCTBE) KpeAUTHBIX OPraHU3aIMii».

LlenTpansusrit 6ank [IpugnecTpoBckoit Mongasckoit Pecrry6ruky pofo/DKUT COBEPLUIEHCTBOBAHUE
IIPaBOBOTO PEeryJIMPOBaHMA, BKJIIOYas paspabOTKy IpelJIOKeHHil II0 BHECEHUIO H3MEHEHUH B
ZeiicTByomee 3akoHoAaTeabcTBO IIpupnecTpoBckoit Mongasckoit PecryOauku mo JHIleH3MPOBAaHUIO
GaHKOBCKOM IeATeJIEHOCTH.

OcHOBHBIMM 33fladaMM IleHTpanxbHOro OGanka IIpumuectpoBckoit MonzmaBckoit Pecny6Gnuku B
06JIaCTH KOHTPOJIBHOH (HAA30PHON) [eATeJbHOCTH OyAyT ABAATBCA OPraHM3ALUA U IIPOBeJleHUe
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IIPOBEPOK KPEAUTHBIX OpraHU3AIUil IIPeNMYIeCTBEHHO Ha IUIAHOBOM OCHOBE, IIPU STOM IIOBBIIIEHHOE
BHUMaHUe OyeT yAeNiThCSI Ka4eCTBY pe3yIbTaTOB IIPOBEPOK KPeSUTHBIX OpraHu3anuii (Mx Quinaios).

B sTuMxX mensx mpu IpoOBeLEeHWM IIPOBEPOK KPEAWTHBIX OpraHu3auuii (Mx (UIrasoB) OCHOBHOE
BHUMaHUe OyeT COCpeJOTOYEHO Ha CIeAyIOUUX BOIIPOCaX:

- OLleHKa (PMHAHCOBOTO COCTOSHUS KPeJUTHBIX OpPraHU3aIuii;

- BBIABJIEHHE M OLI€HKAa PHCKOB, BO3HHUKAIOIIUX B IEITENBHOCTH KPEAWTHBIX OpraHu3anuil (ux
bunuanos);

- oueHKa KayecTBa ¥ 3(P(PEKTUBHOCTH CHCTEM BHYTPEHHErO KOHTPOJS U YIPaBJIEHUS PUCKAMHU
KPeIUTHBIX OPTaHU3aIUM;

- OLIEHKa JOCTOBEPHOCTH y4€Ta ¥ OTYETHOCTH KPEAUTHBIX OPTaHU3ALIHIA;

- KOHTPOJIb 32 BBIIOJTHEHHEM TpeOOBaHUI II0 YCTpPaHEHHUIO KPeJUTHBIMHM OPraHM3AlUAMH (UX
¢bunmanamu) HapyumeHW# 3akoHogzarenbcTBa IIpupHectpoBckoit Mongasckoit  PecnyGiauku  u
HOPMATHBHBIX aKTOB LIEHTPAJIBHOrO GAaHKA, BRLIBIEHHBIX B XO/Ie HAaZ30Pa 32 MX JeSTeIbHOCTHIO.
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3AKJIIOYEHUE

OcHOBHBIe HaIlpaBJIeHUSA eIUHOM IOCYJAapCTBEHHOH AeHeXXHO-KpeauTHOH noiautuky Ha 2010 rog,
pa3paboTaHBI B COOTBETCTBUH C IIPOIHO3HBIMHU ITapaMeTpaMy PasBUTHUA MaKPOSKOHOMHYECKOH CUTyallHH.
[laHHBIT ~[TOKyMEHT OIpefesseT lLieJeBble OPHUEHTHUPHl [JEHEXHO-KpPeZUTHOH IIOJIUTUKUA Ha
KPaTKOCPOYHYIO IIePCIIEKTUBY U IPU3BAaH O0ECIIeYHTh MaKCHMAaJIbHYIO IIPO3PavHOCTh AeATeTbHOCTH
LIeHTPaJIbHOTO GaHKa.

B Texymux (pUHAHCOBO-9KOHOMUYECKUX VCIOBUAX, CIOXKUBIIUXCA IIOJ, BO3AEHCTBHEM psAAa
KpU3UCHBIX (aKTOPOB, IeHTpanbHbIi Oank [IpuanecTpoBckoit Mongasckoit Pecrry6nuku miaHupyer B
2010 romy BO3mEepXKAThCA OT Pe3KHX M3MEHEHWH B IIPOBOAMMOMH moiauTuke. IIpmopureTHOI OcTaHeTCA
3aflaya MoAAepskaHusa (pUHAHCOBOM CTaOMIBHOCTU. B paMKax eIMHOI rOCYJapCTBEHHOIN S5KOHOMUYECKOH
IIOJINTUKH BBIOOP IPHMEHAEMBIX LeHTpanpHbIM 6ankoM IlpumnectpoBckoit Monmasckoit Pecrry6muku
WHCTPYMEHTOB UM HX KOMOMHamuii OyZeT OpPHeHTHpPOBAaH HA CO3JAaHME YCJIOBUH, CTUMYJIHUPYIOIIUX
030pOBJIEHIE DKOHOMUKH.

[Tpu cymecTByOIUX OOBEKTUBHBIX OTPAaHUYEHUAX BO3MOXHOCTEH OBICTPOTO BOCCTaHOBJIEHHS
SKOHOMUKM pecnyOnuku IeHTpanbHbIE Oank IlpuznectpoBckoit Mongmasckoit Pecny6nuku mpu
BBITIOJTHEHHH OCHOBHOTO KOHTPOJIBHOTO IIapaMeTpa, B KauecTBe KOTOPOTO M30paHO ToJ0BOe 3HAYeHUe
CpeJlHeB3BeLIEHHOTO BATIOTHOTO Kypca, OyZleT OpMeHTHPOBAThCA HAa COCTOSHHE U AMHAMUKY BaIIOTHBIX
Ppe3epBOB, OTCIEXXUBAsA Pa3BUTHE MAKPOIKOHOMUYECKHUX TeHAeHINi. [TokasaTenu meHeXXHOI IIpOrpaMMBI
Y IPOIleHTHBIE CTAaBKU IIO ONEpALMAM LIEHTPAJIbHOTO OGaHKa OCTAIOTCS KOHTPOJIBHO-WHAMKATUBHBIMY,
XapaKTepU3YIOUIMMH CIIPOC U IIpe/IIoKeHNe JeHeT B SKOHOMUKE PeCcIyOInKy.

B KOHTeKkcTe BBICOKMX PHUCKOB BHELIHETO BO3JEHMCTBHUA Ha JEHEXHBIM, BAIIOTHBIM M KpeJUTHBII
peiaku  IlpugnectpoBckoit  Monpmasckoit PecnyGnuku  1eHTpanbHbIN GaHk IIpmaHecTpoBcKOit
MonpaBckoit Pecrry6rmku ocraBisfeT 3a co60# IIpaBO BHOCHUTBH OIEPAaTHBHBIE M3MEHEHHS B JEeHEXKHO-
KpeIUTHYIO IOJIUTHKY, HAaIlpaBJIeHHbIe HA MUHUMU3AI[UI0 HETaTHBHBIX IIOCIIeICTBHI.
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MaxkposxoHomrxka

COLJHAJIBHO-9KOHOMHYECKAA CUTYAIL[HA
B2oo9rozqy

B oruérHOM rozy sxoHOMHYIeCKHE CYyOBEKTH QYHKIIHOHHPOBAIH B YC/IOBHAX CHIDKEHHA
Z€eJ0BO¥ aKTHBHOCTH H HADYIIEHHOIO DABHOBECHA MEXHY CIPOCOM H IPETIOXEHHEM
TOBapOB H yCIyT. /[HHAMHKa IPOH3BOACTBA B Pa3pese oTpacieH OsL1a HEOZHOPOJHOH (OT
IPaKTHYIECKH ITOTHOH OCTAHOBKH O JBYKDATHOIO IIPHPAILEHHA BBITYCKA B OTZEIbHBIX
CerMeHTax) H 3aBHCENA OT BO3MOXXHOCTH PEATH3AIHH SKCIIOPTHOIO MOTEHI[HAIA.

HupecTHiHoHHAd aKTHBHOCTE B L€JIOM ObLTa CTa00H — 3aMOpaXHBAHHE IIPOEKTOB
DAa3BHTHA H MOZEPHH3ALHH CHH3HIH COBOKYIIHBIE HHBECTHI[HH B OCHOBHOH KallHTaT

Ha Tpers.
OrpunjarensHbIe TeHAEHIHH B c)epe phIHKA TpyAa H JHHAMHKH JOXOZOB HACETEHHA
oIpeReTHIH CHIDKEHHE aKTHBHOCTH Ha BHYTPDEHHEM IMOTPeOHTeI5CKOM DEIHKE.

IlpomprmresHOe IPOH3BOACTBO

Cornacuo manusM ['ocymapcTBeHHO# cyx0bI cTatucTuky Munucrepersa skonomuku IIMP, 065ém
IIPOM3BO/ICTBA IIPOMBIIIIEHHOM IPOAYKIMM 3a AHBapb-Jekabps 2009 roga cocrasm 6 436,1 muH. py6.,
YTO B CONOCTaBUMBIX IjeHax Ha 25,2% wmeHbire GasucHoro sHaueHus (tabn. 3). C yuéToM OleHKH
BBITyCKA CYOBEKTOB MAaJOT0 IIpeAIIpUHUMATE/]bCTBA, IIPOMBINUIEHHBIX IOJpa3feleHHil IpH
HEeIIPOMBIIIJIEHHBIX OPraHU3aINAX U JOMAIIHUX X03AHUCTB JaHHBII IoKa3aTenb goctur 6 773,0 MiH. pyo6.
[Ipu sTom mHAEKC pusmuecKoro o6bEMa BHIITYCKa BRXXKHEHIINX BULOB IPOLYKIIUU CIOXKIICS HAa YPOBHE

74,8% x 2008 roxy.

Ta6mruna 3
Juramrka 065EMOB MPOH3BOZCTBA ITO OTPAC/IAM IPOMBIILTeHHOCTH 3a 2009 rox
O6BéMm . Temmu pocra,
Y nenbpHbII
IIPOX3BOJCTBA, % (B comocTaBUMBIX
MJIH. py6. BeC neHax), %

ITpoMBINIIEHHOCTS 6 436,1 100,0 74,8

B TOM 4HCJIE:
DJIeKTpOHepreTHKa 24934 38,7 174,4
YépHas mMeTasmyprus 1746,8 27,1 51,9
XuMudeckas IPOMBILIIEHHOCTD 41,3 0,6 79,3
MamuHoCTpoeH e B MeTaI006paboTKa 83,0 1,3 56,1
DJIeKTPOTeXHUYEeCKas TPOMBIIIIEHHOCTh 177,7 2,8 55,3
JlepeBooGpabarsiBatomasn 1 MebeabHas
IIPOMBIIIIEHHOCTB 5,3 0,1 64,0
IIpoMBIIIEHHOCTE CTPOUTEIBHBIX MaTEPHAIOB 307,7 48 34,1
CrexoJibHAsA IIPOMBILIIIEHHOCTD 4.0 0,1 B 4,9 paza
JIérxas mpOMBINIIEHHOCTb 747,9 11,6 73,5
ITnmesas IPOMBINIIEHHOCTD 718,8 11,2 80,1
MyKoMOIbHO-KPYyTISTHAst ¥ KOMOHMKOPMOBas
IIPOMBINLIEHHOCTD 79,5 1,2 117,6
IMonurpaduyueckas IPOMBINIIEHHOCTD 30,6 0,5 91,7

B mauvame oruérHoro roga CJIOXHWJIACh HEIIPOCTad CHTyallud B IIPOMBINIJIEHHOM CEKTOpeE.
CyBHBI.[IPIﬁCH 40 MMHHMYMa B YCJIOBHAX KPHU3KCa U 3aMHPAHUA I,Z'l;eJIOBOIt/'I aKTUBHOCTHU BHEIIHUHN CIIpOC Ha
IIpUAHECTPOBCKNE TOBAphl IIOCTABUJI HA I'PAaHb BBDXKHWBAHUA IIE€JIbI€ OTPACIIH, BbI3BAB IIOTEPIO PHIHKOB

cOBITa ¥ TOTEHIMAIBHON IIPUOBLIH.
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K xonmy mepsoit monosuusl 2009 roza B Hambosee yA3BHMMOM IIOJOK€HHUM OKAa3aauCh YEépHAd
MeTaJUIyprus U IIPOMBIIIJIEHHOCTh CTPOUTETBHBIX MAaTepUAIOB, YTPAaTHBIIME OKOJIO ¥4 JOKPU3UCHBIX
00BEMOB BBHINTyCKA. B IleJloM B MHZYCTPHAIBHOM CEKTOpe eXeMeCAdYHbIe IIapaMeTphl IPOM3BOJCTBA B
AHBape-HIOHe Koyebanuch okono ormerku 450 wmiuH. py6., Gomee 40% KoTOpeIx GdopMHupOBaIa
9JIEKTPOSHEPTeTHKA, KOMIIEHCHUPOBABIIas [TOTEPH SKCIOPTHO-OPUEHTHUPOBAHHBIX OTPAcjel ABYKPATHBIM
POCTOM BBINIYCKa. DTO IIO3BOJIMJIO IIPOMBINIIEHHOCTH K KOHILY IIEPBOTO ITOayrogus moctuds 61,6% ot
6azucHoro 3HaueHus. C MIONIA HaMETHJINCH IepBble KOHTYPBI BOCCTAHOBJIEHMS, KOTZa (UKCHPOBAIOCH
IIOCTEIIEeHHOe HapallUBaHWe IIPOM3BOJCTBA, €XEMECAYHBIH OOBEM KOTOPOrO IPHOIM3MICT K
500 miH. py6., a ¢ OceHu CTAaOUIBHO yAep)KuBaICS Ha mo3uuusax Beime 650 muH. py6. (puc.l). 3a cuér
aKTUBU3AIMK AeATeJbHOCTH B YEPHOH MeTaUTypruMu M JIETKOH mpowslmeHHOCTH Bo Il momyroguwm
YAaJIOCh COKPAaTUTh OTCTaBaHUeE OT Ga3UCHBIX 3HaueHu 10 27,8%.
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7500 - — /'A 1 120,0
500,0 A - - 1 11 80,0
2500 A - I T T . - 40,0
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12008 rox (reBast ocs) 12009 rog (reBass ocs)  —M— Temm pocra (paBas ocs), %
Puc. 1. /[nramuxa 065M0B mpoMsImIeHHOro npoussozgcrsa B 2008-2009 rr.
B TEKYI[HX L[€HaX, MAH. pyo.

B moxBapTanpHOM AMHAMUKE MaKCHMATbHBIHM BBIIYCK IIPOMBIIUIEHHOM IPOSYKIMY ObLI JOCTUTHYT
B IV xBaprase (1 992,3 mun. py6., win +22,6% K IOKazaTexAiM INpeAbIAYIIEr0 KBapTasua), KOTZa ObLIO
npoussezieHo 31,0% coBokymHOTO 00b€Ma, B TO BpeMs Kak, Hanmpumep, Bo 1I kBaprare — nuurs 19,9% ot
rogosoro mapamerpa (1 283,5 muH. py6., wiu 54,5% 0T COOTBETCTBYIOIIErO 3HAYEHUS IIPOLLIOTO TOAA).
[TpakTuuecku BceM OTpacjsM YZAIOCh YJIYYIIWTh IIPOM3BOJCTBeHHbIe mokaszaTtenu III kBaprama — ot
+0,6% B momurpaduu mo +50,0% B 4épHON MeTa/LTypruu M 3JI€KTPOTEXHUYECKOHW IPOMBIINLIEHHOCTH.
Ogznaxo poct k 6asucaHomy ypoBHIO (119,7%), ukcupyemslii TOIBKO B IOCIeLHEM KBapTae, He CIefyeT
IIepeolleHUBATh, IOCKOJIBKY OH BO MHOTOM OOBICHSIETCS HU3KOU 6a30i#l cpaBHeHUs (B OKTAOpe-zeKabpe

2008 roza mpousounIo coxpameHue Beimycka Ha 19,0%).
2008 rox, 2009 rozx

4,8% 11,2%

11,6% 6,6%

44 8%

27,1%

0
11% B 1poMBILIIEHHOCTD CTPOUTENBHBIX MATEPHAIOB

yepHasA MeTaLTyprus
O snekTposHepreTuxa £ numesas mpoMbIIUIEHHOCTD

. oy
B nérxas mpomsIuIIeHHOCTH nmpodne

Prc. 2. Crpyxrypa npoMsrmirerHoro npox3sogcrsa B 2008-2009 rr.

B COBOKYIIHOM BBINIyCKe MHZIYCTPHUATIBHOTO CEKTOpa JUIUPOBAJIA DJIEKTPOIHEpPreTMKa — B Hadae
roga oHa ¢opmupoBaia 52,2% IpPOMBINIIEHHOTO IIPOM3BOACTBA. Brmnore mo Hauana II momyrogus eé
mosuius He omyckanach Hiwke 43,0%, ozaako ¢ mions 2009 roza, xorja GUKCHPOBAIOCH OXXUBJIEHUE B
4épHOH MeTaJUTypruu, Ao SHepreTuku cHusmwiack o 30-38%. B mesom 1o uroraM roja yieIbHBIN BeC
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OTpacyIM CIOXKMUJICA Ha ypoBHe 38,7%, mpubaBUB II0 CPaBHEHUIO C IpeAbAyIUM rogoMm Goiee 20 m.in.
(puc. 2).

DJIeKTpOSHEepreTHKa, BhIpabaThiBaiouias B Havaste roga mopsazaka 470 mus. kBr/g (277,1 miH. py6.) B
MecdI, ¢ Masg CHU3MJIA IapaMeTpsl npousBozcTsa (1o 400-450 mrn. kBr/4, win 180-235 mian. py6.). Ilpu
3TOM BIUIOTH [JO YKa3aHHOTO II€PHOZA TEMIBI POCTa K OasMCHBIM 3HAaYeHUAM (B TEKyIIMX IjeHax)
MHTEHCUBHO yBeauausaauch — ¢ 202,3 no 241,0%. Co BTOpOro mosyrofus IpUpPOCT BRIITYCKAa COKPATHUIICA
no 80-90%, uro OBLIO BEI3BAHO CHIDKEHHEM OOBEMOB DKCIOPTA 3JIEKTPOdHEPruu B PyMbIHHIO.
[ToBrrmrenuie TapruoB Ha OTIyCKAaeMyIO Ha DKCIIOPT 3JIEKTPOIHEPIHIO ONpefeNuso II0 HTOTaM rofa
IBYKpaTHOe NpHpalleHye [1apaMeTPOB AesATeTbHOCTH OTPACiIu K 6asMCHOMY YpOBHIO. B To ke Bpems B
COIIOCTAaBMMOI1 OLIEHKe POCT BBIPAOOTKH CIOXKMICA Ha orMeTke 174,4%. B uemom 3a rozm ObLIO
BhIpaGoTaHo 5 166,6 muH. kBr/u smekrposHepruu, uro B 1,8 pasa mpessicuno yposenb 2008 roza,
terodHepruu — 1,4 min. I'kain, unu 87,6% GasucHoro 3HaUYeHU.

Mera/mryprudeckoe IIPOM3BOZCTBO HA IPOTSDKEHHHM MJIMTEIBHOTO Ilepuofia OBLIO BeAyleit
9KCIOPTHOM oTpacibio pecrybiauku. OZHAKO, CTOJKHYBIINCH C NaZileHHEM BHEIIHEro CIIpoca, YépHas
MeTaJUTyprus OKas3ajach B IPYyIIe OTpacieii, 60jee IPYrHX IIOCTPAJABIUINX OT KPH3HCA U HE CyMeBIINX
IPOTUBOCTOATH CIOKHMBUIMMCSA HeOJArONPUATHBIM yCJIOBUAM. bojlee dYeM JAByKpaTHOe TafieHHe,
sadpukcrposanHoe B koHIe 2008 roza, IpomoDKUIOCh U B OTYETHOM IIEpHOJie, ZOCTUTHYB HaubOIbIIETO
macmraba B mioHe (51,9 muH. py6., nau 14,5% 6asucuHoro 3mauenus). K xounmy II xBapranma uépnas
MeTaUTyprus IIpoLLIa KPaiHIO TOYKY CIaja U C MO IepellIa K IIOCTeIIEHHOMY BOCCTQHOBJIEHUIO.
JlocTikeHre MHPOBBIM PBIHKOM COCTOSHHUS HEYCTOWYHMBOTO PaBHOBECHsS U II€HOBOE OXXUBJIEHUE
IIO3BOJIMJIO BO30OOHOBUTH IIPOM3BOZCTBO M HAPAIIUBATH BBIITYCK META/IONPOAYKIIHMY, KOTOPHIN JOCTUT B
nocienHeM ksaprane 2009 roga 717,3 M. py6., 4To okazanoch Ha 12,8% GoJblile COBOKYITHOTO 00BEMa,
npousBezénnoro Bo II u III xBaprame. B menom 3a rog BelmraBka cranu cocraBuia 425,9 Teic. TOHH, WX
48,1% 6GasucHoro 3HaYeHUA. B cromMocTHOM BhIpakeHHH pacxoxzaeHue c¢ yposaeMm 2008 roga oxasanrocs
riry6xe — 56,0%. B pesysbTaTe ynenbHOe IpescTaBIeHHe OTPACIu CHU3MUIOCH Ha 17,7 m.i. mo 27,1%.

[lapy ner Hazam IPOMBINIIEHHOCTh CTPOUTENIBHBIX MAaTepHAJOB M, B YACTHOCTH, IeMEHTHOE
IIPOM3BOJCTBO MOXXHO OBLIO HAa3BaTh CAMBIM AWHAMUYHO PasBUBAIOIIMMCA cerMeHTOM MHAycTpuu. C
2006 rozma Garozapsa peaausallid WHBECTUIIMOHHBIX IIPOEKTOB U PacTylieMy Ha (OHe CTPOUTEIBHOTO
O6yMa cIpoCy BBIIYCK IleMeHTa B pecIryOiamKe Bo3poc Oosiee yeM B 4 pasa, a IPOM3BOJCTBO CUUTAIOCH
ONHUM H3 CAMbIX IEpPCIeKTHBHBIX. PUHAHCOBO-KOHOMUYECKUI KpPU3UC BHEC CBOM KOPPEKTHUBBI,
3aMOpPO3UB UHPPACTPYKTYPHbIE IPOEKTHI, YTO IIPUBEJIO K PE3KOMY CHIDKEHHIO IIOTpebIeHNs IPOSYKIIUN
orpaciu. 3a mepssle Tpu Mecana 2009 roga obmee maseHUe MPOU3BOACTBA CTPOUTEIBHBIX MaTepPHAIOB
cocraBuio 86,2% no 32,2 maH. py6. Beimyck 1eMeHTa, ABJIAIONETOCS OCHOBHOM NPOIYKIIMEH OTPaciH,
coxkpatwics B 8 pa3. IloMumMO OGLIEMHPOBBIX HEKOHTPOIHPYEMBIX (DaKTOPOB, BBIXOLYy Ha BHEIIHUE
PBIHKM C KOHKYPEHTOCIIOCOOHOMH IO IieHe NpOAYKLUMEeH IPeIsITCTBOBAJIO COXPAHEHHE SKCIIOPTHOI
MOUIIMHBI HA IIeMEeHT. AKTyaJbHBIM OCTaBaJICSA BOIIPOC 3aLIUTHI IPOU3BOJUTENS HAa BHYyTPEHHEM PBIHKE,
Ha KOTOPHIN ITOCTymasn Gojiee [EeUIEBBIN MMIIOPTHBIN IleMeHT. [locie Mposo/KUTENPHOTO IPOCTOS Ha
IleMeHTHOM KOMOWHAaTe B ampejie ObLIa 3aIlylleHa OFHA U3 TPEX Iedeil IO OOXUIY KIMHKepa, 4TO
IIO3BOJIMJIO YBEJIMYUTH BBITYCK IpoAyKiuu Bo I xBaprase Gosee yeM B 3 pasa 110 OTHOIIEHUIO K YPOBHIO
ImpexsIgyliero kpaprana. B mocinemuue mecaunsl 2009 roza mpepBasiach BOCXOAALIAsS AUHAMUKA B
orpaciau. OCTaHOBKA Ha IIeMEHTHOM 3aBOjie IIeYH, a TAKKe TEeXHOJOTUYECKUX JIMHUI 1eXOB (TOPHOrO,
CBIPBEBOTO, OOKMra) OOyCJIOBHJIA COKpalleHue OOBéMa IIPOM3BOJICTBA CTPOMTENIBHBIX MaTEPHAJOB B
IV xBaprane Ha 38,4% (x III xBapTany) mo 67,2 maH. py6., uro coctaBmio 50,9% GasucHbx 3HaYeHMiT. B
IIeJIOM B MUHYBIIEM rozy O6su10 mpousBesieHo 316,1 Teic. ToHH meMmeHTa, uau 32,7% o6séma 2008 roga.
[Tapenue BpITyCcKa HAGIIOAATOCH TAK)KE M B OTHOLIEHUU [JPYTOi CTPOUTENBHOM IIPOAYKIIMH, OLHAKO II0
pALy TO3ULIMII OTCTaBaHMEe OT COOTBeTcTByloumux 3HadeHui 2008 roza OBIIO 3HAYUTETHHO MEHBIIE.
Wupekc mpousBoCcTBa CTEHOBHIX 6I0KOB (Mesnk.) cocraBua 69,9%, ToBapHoro Getona — 72,0%, kupmuda
— 65,3%, HepyZHBIX CTPOUTEIBHBIX MaTepPHUAaIOB (TIeCOK, IebeHb, TpaBuii) — 66,2%.

DJIeKTpOTEeXHUYeCKas IIPOMBINIEHHOCTs, 3akoHuMB | kBapran 2009 roma c orcraBaHmeM OT
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noKasareseil coorBercTBylomero mepuoza 2008 roza Ha 67,8%, B mociexmyiomue MecAIsl HapaluBasa
BBIITYCK, COKPAaTHB Pa3phIB C 0a3MCHBIM 3HayeHHeM 10 uroraMm I momyrozusa mo 58,9%. Ilpu srom
OVHAMHUKA IIPOU3BOZCTBA 3JIEKTPOTEXHUYECKOTO OOOPYZOBAaHUA U H3ZENUH, II0JI0XHUTeIbHAs BIJIOTH JIO
WIOHA, B IIOC/IeyIONYe MeCALBl YIIA B «MUHYC», YTO, B YACTHOCTH, OBLIO BBI3BAHO IIPUOCTAHOBJIEHHEM
IIPOM3BO/ICTBEHHOM [IeATeIBHOCTH BeJYyIIEro IpeAIpUATHA OTPacad. BOIpeKH aHOHCHPYEMBIM
IIPOTHO3aM, TIIOJIOKEHHEe B D3JIEKTPOTEXHUYECKON IIPOMBIIIIEHHOCTH YK€ C OKTI0psS Hadvajo
BeimpaBiaATeca. B IV kBaprane Bemmyck mpomykumuum goctur 62,5 muH. py6., min 80,5% 6asucHoro
ypOBHA. B KOHIle aHajIM3MpyeMOro Iepuofa 3adUKCHPOBAaHBI ITO3UTHUBHBIE CIBUTH, BBIPA3UBIIMECT B
aKTHBM3AI[UM IIPOM3BOJACTBEHHBIX IIPOLECCOB — OOBEM BBHIyCKAa INPOAYKUMHM B JeKabpe ITOCTUT
MaKCHUMaJbHOTO C Hayaja roga ypoBHA (25,6 MiH. py0., IPOTHB CpeZHEMeCAYHOTO 3HAYeHUS
14,8 muH. py6.). B menom mo utoram roza orcraBanue oT 3HadeHuil 2008 roza GbUIO 3HAYUTENIBHBIM —
6osee 50% (177,7 mpotus 377,1 muH. py6.).

ITpousBonCcTBeHHbIE TTOKAa3aTeIH NPEANPUATHH MAIUIMHOCTPOEHHSA II0 UTOTaM OTYETHOTrO IepHofa
okazanruch BABoe HipKe mapamerpoB 2008 roma. Ilpu stom B TeueHme roZa (PUKCHpPOBAIACH
IIOBHINIATETPHAS MeCAYHasA AMHAMUKA ITPOM3BOJCTBA (32 MCKIIOUEHMEM IIay3sl B aBI'yCTe U ceHTa0pe). B
OKT0pe-ekabpe 00BEM BhIycKa mocTur 28,1 MiuH. py6., 4To B 2 pasa IPeBLICHIJIO YpOBeHb | kBapTasa
2009 roza (13,7 miH. pyo.).

B mawane 2009 roza ysérkas IpOMBIIUIEHHOCTH IIO CTOMMOCTHBIM IIapaMeTpaM BBIITyCKa OTCTaBaja OT
6asucHbIx 3HaueHHH Ha 53,9%. K IV xBapTanxy orpacis cOKpaTHa pa3phIB C COOTBETCTBYIONUINM yPOBHEM
2008 roga mo 3,3%, yeMy croco6GCTBOBAIO He TOJIBKO IpHpaiieHue mpoussBozactsa xo 220,0 muH. pyo.
(166,5 mnu. py6. B I xBapTaie), Ho u cyxeHue ero o6séma Ha 20,1% B xonue 2008 roma. @rarman nérkoit
npomsieHHocTH  3AO  «Tuporekc» momén mno mnytu auddepeHIpPOBAaHHOTO BBIOOpa BUIOB
IIPOM3BOAMMON IPOAYKIWH, BBITyCKAa Haubojee BOCTPeOOBAHHBIX U3JENIUM, COXpPAHEHUS MMEIONIMXCS
CEeTMEHTOB PHIHKA U CBA3eil C MOTpeOUTeIIMU Jake TP MUHUMAIBHBIX 3aKa3aX, IOCTEIIEHHO BO3BpalIas
CBOM IIO3UIUHU IO 00BéMaM npogax. Ilo uroraMm OTUETHOrO IEpHOZA BHIIYCK NPOLYKIUU B LIEJIOM IIO
OTpaciIM CJIOXWICA Ha YypoBHe 747,9 mn. py6., mmm 69,5% moxasarexs 2008 roma. Brmmryck
XJIOMYaTOOYMa)XHBIX TKaHeH COKpaTWJICA Ha !/3, B TO BpeMs KaK IIBeHHOe IIPOM3BOJCTBO YCTYIIAJIO
JOKPU3HUCHBIM apameTpaM 15,9%, o6ysroe — 17,3%.

[TumeBas IpOMBINIIEHHOCTS B TeYeHUe IIePBBIX TPEX KBAPTAJIOB HapalluBaia 00BEMBI IIPOMU3BOICTBA
Ha 10-17%, a c oxTa6ps 2009 roza nposeMOHCTpHpOBaIa IEPEXOL, OT OKUBIEHUS K cTabminsanuu. B To
XKe BpeMsA aKTHBHOCTh B OTPAC/IM ObITa HEZOCTATOUHOM [ JOCTIDKEHUA NOKPUSHCHBIX IIapaMeTPOB —
pacxoxzieHue ¢ OasMCHBIMM 3HA4eHMAMHU IIO HTOraM roga cocrasmwio 17,4%. Ilo ymensHOMYy Becy B
COBOKYITHOM BBINTyCKe IIPOAYKIIUH NPeAIPUATUA HUIIEBOH ITPOMBIIIIEHHOCTH IPAaKTUYECKH «ZOTHAJIH»
nérkyto nmpomsinuteHHOCTH (11,2%), B TO BpeMs Kak rofoM paHee IO 00BbEMaM IIPOM3BOCTBA YCTYIAIU
eit 2,4 n.m. CocTosIHMe NMUINEBOH IIPOMBINIIEHHOCTH OIIPeZeIsloch, B IIEPBYIO OYepenb, COKpalleHHeM
Ha 21,7% mpom3BoACTBa aJIKOTOJBHOM Ipozykuuu, ¢Gopmupymoomei /3 o00béMa BBITyCKa
IIPOZIOBOIBCTBEHHBIX TOBAapOB, a TAaKKe CHIDKEHVUEM Ha YeTBEpPTh ITPOM3BOJCTBA KOJIOACHBIX M3ZENIHM.
BhITyCcK OCHOBHBIX COLIaIBHO-3HAYUMBIX TOBAPOB COXPAHMJICA NMIPAKTHYECKH HAa YPOBHE IIPOLLIOTO IOZa
(96-100%). OO6BEM mnpoOM3BEAEHHON MNPOSYKIMK B COINOCTaBUMBIX IleHAX CJIOXWICA Ha YpOBHE
449,3 miH. py6. (-19,9% x 6a3ucHBIM 3HAYEHHAM), a B TeKyIIux eHax — 718,8 mun. py6. (-17,4%).

MyKOMOJIBHO-KpPyIIIHAsA IPOMBIIIIEHHOCTh HAa IPOTSDKEHUH OTYETHOTO IEPUOJA JeMOHCTPHUPOBAIa
CYLIeCTBEHHOEe IIepeBHIIIOIHEHNE ITPOU3BOACTBeHHBIX napameTpoB 2008 ropa, mpu sTOM BBIIYCK BO
II monyromum 2009 roma mpeBbICHJI IIOKasaTenab fHBapa-uioHA Ha 15,5% (42,6 muinH. py6. mpoTus
36,9 muH. py6.). Bcero 3a rop 6suio mpoussBeseHo Myku 23,4 Thic. TOoHH (+17,4%), xpymber —
0,8 Tsic. TOHH. (+1,7%) Ha cymmy 79,5 miH. py6. (+17,8% x yposaio 2008 roza).

He ycrynnia mpounurorofHuUM mapaMeTpaM IIPOM3BOACTBA UM IOTUTpaduiecKas IIPOMBIIIIEHHOCTS,
KoTopas BIIOTH 1o HOA6ps 2009 roza Gslna B 30He oTpuuaTenbHbIX BennduH (-1,2%). Braromaps pocry
CIIpoca Ha NMPOAYKIUIO HOAuUrpaduy ¥ yBeIUIEeHHIO BBIIYCKa K KOHIY roja xo 3,4 MiaH. py6. (IpoTus
CpeZHeMeCAYHHIX 2,5 MIH. py6.), B OTpaciu, HapALy C DJIeKTPOSHEPreTUKONH M MYyKOMOJIBHO-KPYILIHOM
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IIPOMBINIIEHHOCTHIO, 3a(UKCUPOBAHO IIpeBbIlIeHre Oa3HCHBIX ITOKa3aTeseil, XOTa U ¢1abo BhIpaXEHHOEe
(+1,1% B TeKyIIux 1eHax).

B menom mpombrnureHHOCTh B nepBble Mecansl 2009 roma He MoIyIa IPOTHMBOCTOATH HETaTHBHBIM
dakxTopaM, BEI3BAHHBIM 3aMHPaHUEM /IeJIOBOH aKTUBHOCTH, CIIPOCOBBIMH OTPaHUYeHUAMHU Ha BHENTHEM U
BHYTPeHHeM PBIHKAaX, 3aMOpPaKUBaHMEM MHBECTHIIMOHHBIX IIPOEKTOB, IIepeb0sAMU B IIOCTAaBKe ra3a U Jp.
Pacumipenve 5KCIOPTHBIX IIOCTaBOK 3JIEKTPOIHEPruU Ha (poHe TIyOOKOro CIafia B METAIYPTUU U
IIPOMBINIJIEHHOCTH CTPOUTEIBHBIX MaT€PHAajIOB OKa3ajo Clep KHBalolllee BIUAHME Ha NafileHne 0OBEMOB
npousBogcra. Co II monyrozgusa akTHBH3aLMA B OCHOBHBIX SKCIIOPTHO-OPHEHTHPOBAHHBIX OTPACIIAX
060O3HaYmMIa IepBble NPU3HAKM BOCCTAHOBJIEHUS MHAYCTPUAIBHOTO CEKTOpa. DKOHOMHUKA ITOCTEIIEHHO
BBIXOZIMT M3 COCTOAHMA peneccur. OXXUBJIeHNe HOCUT ITOKA HEYCTOMYMBHIIM XapaKTep, HO IPpY HAIUIUU
MHBECTUIIMIOHHOTO ¥ IOTPEeOUTENbCKOTO CIPOCA, PAa3BUTUU CETMEHTA, YAOBIETBOPAIOUIETO U
pacIIMpSAIONETO BHYTPeHHUE IIOTPeOHOCTH, B OiIDKaiilieil IepCIIeKTHBE BO3MOXEH ITOCTEIeHHBIH
IIOABEM IIPOMBINIIEHHOCTH M BBIXOJ, HA JOKPU3HCHBIE ITapaMeTpEHI.

Hupecrumun

3aMOpaKHuBaHUE OJTOCPOYHBIX IIPOEKTOB, OOIUH MedUIUT CBOOOIHBIX PECYPCOB, 3aTPYJHEHHBIHI
IOCTYIl K KpeZuTaM, OOYCJIOBJIEHHBIH yXyAlIeHHMeM (UHAHCOBOTO IIOJIOKEHUS NPeNUPUATHI U
y)KecToueHHeM TpeOOBaHMII K OOeCIledyeHHIO 3aliMOB, IIPUBEIM K HEU30EXKHOMY CYXXEHHIO
MHBECTUIIMOHHBIX BroxkeHUi. [To uToram 2009 roza 065éM MHBECTHIVIT B OCHOBHOM KanmuTasl (C yIETOM
CyOBEKTOB MAJOro IPeIIPUHUMATENIbCTBA U WHAWBUAYaIbHBIX 3aCTPOMIIUKOB) COCTaBUJ, IIO OIL€HKE
MunncrepcrBa skonomuku IIMP, 1092,8 mun. py6., unu 73,5% K COOTBETCTByIOLIEMy 3HAYEHUIO
2008 roma. B oprammsanuax, oxBaueHHBIX CTATUCTHUYECKUM HaGIIOeHMeM, KallUTaJIbHble BIIOXKEHUSI
(B 4acTM HOBBIX M IIPHOOPETEHHBIX II0 MMIIOPTY OCHOBHBIX CpeficTB) cioxmauch Ha 40,6% Hmxe
6a3MCHOTO IOKa3aTesd U cocTaBuIu 828,7 MiH. pyo.

QunaHCcHpOBaHUE CTPOUTENIHFHO-MOHTXHBIX PaboT coKpaTiocsk Ha 27,1%, mpuobpereHne MauiuH,
06OpyZOBaHUSA U TPAaHCIOPTHBIX cpeacTB — Ha 39,3%. OcHoBHble BroxeHus (78,6%) mpons3BosuINCh B
00BeKTHI IIPOU3BOACTBeHHOTO HasHaueHu (86,1% B 2008 rozy), KoTOpble BMeCTe C TeM COKPATHJIACH Ha
41,1%. HemocTaTok (MHAHCOBBIX peCypcoB He OTpaswIci Ha OOBEMe CpeJCTB, IOTpPAadeHHBIX Ha
mpuobpeTeHne 0OBEKTOB HEIIPOM3BOZCTBEHHOTO HasHavyeHUs, Bo3pocieM Ha 20,3%.

W3 CcOBOKYNHBIX CyMM, HAIpaBIeHHBIX HAa pasBUTHe IpeANpUATHH u opraHusaunumii, 84,3%
BJIOJKEHUH OBLIO OCYIIECTBJIEHO 32 CUET COOCTBEHHBIX MCTOYHUKOB (B Pa3BUTBIX CTPAaHAX COOCTBEHHBIE
CpeZCTBa IpeANnpuATHil OKphIBalOT TOIbKO 20-30% uHBecTUINIA, OCTaTbHBIE TIPUBIEKAIOTCA C PHIHKA).
Peanusanusa psama MHBECTUIIMOHHBIX IIPOEKTOB 33 CUET CPEACTB rOCYJAPCTBEHHOTO OIOXKeTa yBeIUduIa
ZIOJII0 IAaHHOTO McToYHuKa A0 12,2% (0,6% B 2008 rozy).

B xone mpoBemeHUA AaHTUKPU3UCHBIX MEPOIPUATHUII, HAIPaBIE€HHBIX Ha IOJJEP)KKY PeaJbHOTrO
CeKTOpa SKOHOMUKH, B CTPYKTYpe MHBECTUIIUH pOCJIa JOJA BIOXKEHHII B OOBEKTHI rOCYJAapPCTBEHHOU U
MYHHIUIIAIBHOM coOcTBeHHOCTH — ¢ 13,4% B suBape-mapre mo 30,1% mo uroram roza. Ilpusnevenue
OI0ZPKeTHBIX aCCHTHOBAHWM M MHOCTPAHHOTO KallMTajga IIPUBEIO K COKPALIeHWIO Y/eJIbHOTO Beca
yacTHOTO KamuTtana 10 41,2% (-17,4 m.i.).

PaBHOMepHOe B TeueHue SAHBAPA-CEHTAOPS pacipeZiesieHHe MHBECTUIIMOHHBIX CPeJICTB (B Ipezenax
170,0 maH. py6. B KBapTaJx) CMEHMJIOCh K KOHILy rOZia BHYIIMTEIBHOH aKTHBHOCTBIO — B IV kBapTaie
OBPLIO  OCYIIeCTBJIEHO HMHBECTHMIMH HAa CyMMy, IIPeBRINIAIONIYI0 HX COBOKYIIHEIH  OOBEM
Bo II u III xBapranax Ha 6,8% (358,0 mnH. py6.). B TO Xe BpeMms rozoBoil pasmMep MHBECTULIMOHHOTO
buHaHCHpOBaHMA Ha TpeTh ycryman ero ypoBHio B 2008 romy (828,7 muH. py6. mpoTuB
1 251,8 muH. pyo.).

B otpacieBom paspese 53,3% COBOKYIIHBIX WHBECTHIWI OBLIO HAIPaBI€HO B IIPOMBINIIEHHBIH
cektop (59,9% B 2008 roxy), mpu 5TOM (QHUKCHPOBAIOCH COKpalleHHMe HuX OOBEMa Ha /3 10
441,3 maH. py6. CTpOHTeIBCTBO OKAa3aJOCh «IHAEPOM» IaZleHHs IO CyMMe BJIOXeHUH — Ooiee deM
Ha /3 go 6,1 muH. py6. B cenbckoM xo3diicTBe Ha (OHE IIPOBOJUMBIX T'OCYZAPCTBOM MEPOIPUATUN IIO
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KpeJUTHON TOAJepKe (IPOJOHTalusa M CyOCHZMpOBaHHE IIPOIIEHTOB 3a IIOJB30BAHHE KpPEIUTOM)
yzanock yaepxkarbca aump Ha mosunun 58,0% k moxasatenam 2008 roma, B pesysbraTe 4ero JOJIS
OTpacJH B CTPYKType COBOKYIIHBIX MHBECTUIIUH cokparmiack 1o 9,0% (-2,4 m.o.).

B oTpaciax «TpaHCIIOPT» U «CBA3b» MTPOM3OILLIO COKpalleHNe BIOXeHU NHBeCTUIIMOHHBIX PeCypCcoB
Ha TpeTh. B Topromie u OOLIECTBEHHOM IIMTaHWHM OTcTaBaHume OT mokasarent 2008 roma G6sLIO
MaKCUMaJIbHBIM U cocTaBuio 82,7%. IIpu sToM, 06BsACHEHHEM HAaHHOTO (aKTa MOXKET SBJIATHCA TO, UTO
KPYTHBIH TOPTOBBIN OIlepaTOp IIOCJe HalpaBleHUsd 3HAUYUTETBHBIX CPEJACTB B IlepeoCHallleHue Hu
CTPOUTEIBCTBO HOBBIX TOpProBbix 00BekToB B 2008 romy, B OTYETHOM IepHOZEe MHHUMU3UPOBAJ
OTBJIeYEHUE PeCypCOB Ha MHBECTUIIIOHHBIE LIEJIH.

CerMeHT  KMJIMIIHOTO CTPOMUTENIBCTBA M  KOMMYHAQJIBHOTO XO3AMCTBA  XapaKTepHU30BaJICI
BHymHTeapHbIM poctoM wuHBectunuit (131,8 um 184,3% cooTBeTcTBEHHO), B pe3ysIbTaTe Yero AOJIA
CpeJCTB, HallpaBJIeHHbIX Ha Pa3BUTHeE PBIHKA KUJIbSA U COIIyTCTBYIOIIMX YCJIYT, B COBOKYIIHOM ITOKa3aTeJe
cocrasuia 8,9%.

B mesroM MOXHO KOHCTaTHpPOBaTh, YTO MHBeCTHIHOHHBIN noreHnuan B 2009 romy cymecTBeHHO
cy3wics, W OOJIBIIMHCTBO MAacCUITAaOHBIX IIPOEKTOB peann30BBIBAJIOCH 32 CYET TOCYZAPCTBEHHOTO
GbrHAaHCHPOBAaHUA, YTO MO3BOJIMJIO YAaCTMYHO OCTAHOBUTH IIPOIECC YXY[AIIEHUS COCTOSHUSA
MH(PACTPYKTyPHBIX OOBEKTOB, IIOBBICUTH BHYTPEHHUU CIPOC Ha pas3jJW4YHble TIPYIIBl TOBAPOB,
06eCIeynTs JOTOTHUTENBHYIO 3aHATOCTh HAaCeIeHUS.

Cerxscroe X039HcTBO

Ilo umroram rojza yXyZAIIMJINCH IIOKAa3aTeIXM U B CEJIBCKOM Xo3giicTBe. B oTuéTHOM romy
IperMYIIeCTBa IIPeABIAYLIer0 IOZAd, AOCTUTHYThle BO MHOTOM 3a CYET [eHCTBUA KIMMAaTHYECKUX
daxTopoB (B 2008 romy moromHsle yCIOBUSA OOECIIEYIJIM BBICOKYIO YPOXKAHHOCTH BO3/EIbIBAE€MbIX
KyJIBTYP), He GBLIH JOTIOJHEHB! YCTOMYUBBIMU U CTAGMIBHBIMU (AKTOpAaMU Pa3BUTHSA, B pe3yJIbTAaTe €T
B MeHee GJIaTOIPUATHBIX yCJIOBUAX, CBA3AHHBIX C KPU3UCHBIM COCTOSHHEM PBIHKOB COBITA ¥ CHIDKEHHEM
CIIPOCa, CeIbX03IPOU3BOAUTETH OKAa3aIHCh IIO-TIPeXXHEMY MaI03(deKTUBHBIMU.

B oTuéTHOM meprozme arpapuu OTJAaBajJX IIPUOPUTET BHIPALIMBAHUIO 3epHA. lak, 64,6% oOmei
moceBHO#M 1wromazu (59,5 TeIC. Tra), o0OpabaTeiBaeMOil KPYIHBIMU CeJIbCKOXO3AHCTBEHHBIMHU
opraHmM3anusaMu (32  UCKIIOYEHHEeM KPeCThIHCKUX ((epMepCKUX) XO3i#CTB U CyOBEKTOB MaJIOTO
IIpeIIPUHUMATEIBCTBA), HAXOAUIOCHh II0J, 3€PHOBBIMH M 3€PHOOOGOBBIMHU KyJIbTypaMu. llpu sToM ux
cbop coxpatmics Ha TpeTs A0 100,9 TEIC. TOHH 3a CYET CHIDKEHUA ypoxkaiiHocTu Ha 16,1%, koTopas B TO
Xe BPeMH (bHKCI/IPOBaJIaCB BbIIlI€ MHMHHWMAJIBHO ,Z[OHYCTI/IMOI‘O yPOBHF{. HO,ZL TeXHNU4YEeCKHue H KOPMOBBIe
KYJIBTYPHI OBL7I0 OTBeeHO 24,4 u 8,4% moceBHOM IIIOMAAH COOTBETCTBEHHO.

Ha 41,4% coxpaTuscs BasoBoi c60p HOLCOMHEYHUKA 70 9,7 ThIC. TOHH, a Takxe KapTodens (-54,1%
1o 1,2 Teic. TonH). O6BEM COOpaHHOTO paIica, ABJIAIOUETOCS CPABHUTETHPHO HOBBIM BUZOM KYJIBTYPBI IJIs
pernona, cocraBui 5,5 Teic. TOHH (-4,9%). BmecTe ¢ TeM ypoXalfHOCTh ZAHHOW KyJIBTYPBI CHHU3HIIACH
6ostee yeM Ha /3. OBOIIM OTKPHITOTO TPYHTA U BHHOrpaz Opuin cobpansl B 06béme 10,6 u 8,9 TIC. TOHH
coorBeTcTBeHHO. IIpy aTOM 3a CuéT mMOBBIEHUA ypoxkaiiHOCcTH BUHOrpaza Ha 47,5% orcraBanue cb6opa
ot moxkasaress 2008 roma 6e110 MuHUMaNIBHEIM (-6,1%).

B >XMBOTHOBOJICTBE CeIBXO3IPOU3BOAUTENAM (6e3 yuéra KpecThIHCKUX ((pepMepCKUX) XO3IHUCTB U
CyOBEKTOB MaJIOTO IIpeJIIPUHMMATEIbCTBA) YJAJIOCh HE JAOIYCTUTh CHIDKEHHUSA IIOTOJIOBBS KPYIIHOTO
poraroro ckora (4,2 teic. ronos, win 100,4% x yposuio 2008 roza), a YMCI€HHOCTh CBUHEH yBEIUYUTH
Ha 69,9% o 8,1 TIC. TOJIOB.

B mesoM, HeCMOTpsL Ha NpeSUPUHATHIE B paMKaxX aHTUKPU3UCHON IIPOTPaMMbl MEpPONPHATHUS IIO
MOAIePXKKe arpOIIPOMBIIUIEHHOTO CeKTOpa (IIpojjIeHHe CPOKOB BO3BpaTa TEXHUYECKUX KpPeIUTOB,
npepocTaBieHHbix npepmpustusam AIIK sa cuér cpepcrs momomru PO, cyGecupupoBaHue IpoIeHTHON
CTaBKH IO KpPeJUTaM CeIbXO3IIPOU3BOJUTEIIM, COXpaHEeHHe JIbIOTHOTO HAJIOTOO0JIOKEHHNS), arpapuu He
CyMeJIH TPOTUBOCTOATh KPHU3UCHBIM SABJIEHHUAM, MMEIONUM HE TOJBKO BHEIIHIOI, HO U BHYTPEHHIOIO
IIPUPOLY.
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Pe3ynbraThl OTYETHOTO IepHOZa U MPeABIAYIIUX JeT (B T.4. ypoxaitHoro 2008 roza) mokasanu, 4To
IIpo6JIeMBI B CeTBCKOM X03AHCTBe OYZYT COXPAaHATHCA /IO TeX IIOP, II0Ka He OyAyT IIPeof0IeHB], B IEPBYIO
ouepenb, BHyTpeHHHEe (AKTOPHI TOPMOXEHHUA OTPaCiIH, 3aKII0Yaloluecsi B HEJOCTATOYHOM
(bUHAHCUPOBAHUM U PETyJIMPOBAHHUY, B OTCYTCTBUHU 3aKYIIOK Ha TOCY/JapCTBEHHOM YPOBHE, OTCTABAaHUU B
TeXHOJIOTUYeCKON OCHAIEHHOCTH, HEPA3BUTOCTU CHCTEMBI COBITA, CHAOKEHU U JIp.

ITTorpebrurenscKui psIHOK

Ha morpe6GurenbCKOM PpBIHKE [JOCTATOYHO YETKO IPOSBUJINCH HETaTUBHBIE MOMEHTBHI Pa3BUTHA
OKOHOMHUKH. Pacxonsl TrpakzaH Ha TeKyulee IOTpeOleHHe BIIepBble 3a JJIHTEIbHOE BpeMs
XapaKTepHU30BaINCh OTPUIATETbHOM AHAMUKOM (-2,1% mo 5 302,4 muH. py6.). IIpunuMas Bo BHUMaHue,
yro B 2009 roxmy ToBapsl M yciyru CTOMIH B cpepHeM Ha 6,8% mopoxe, 4eM rofoM paHee, peajibHbIE
00BEMBI po3HUYHBIX Tpojax ynanu Ha 10,0%, B Tom uucie ToBapos — Ha 12,5%, ycayr — Ha 1,6%.

B TeueHue rosa aKTMBHOCTh Ha BHYTPEHHEM pBIHKE OIIpeesach IIOHIDKATEIbHBIM TPEHIOM,
KOPPEeJIUPYIOUUM C AUHAMUKON YPOBHA F0x0z0B rpaxgaH. B 2009 romy cpesHecTaTUCTUYECKUH XKUTETH
pecrtyOinuku TpaTmil npuMepHo 845,7 py6ieit B MecAl. B cooTBeTCTBHM CO CTPYKTYpOIl pacxozioB, Ha
IIOKYTIKY TOBApOB U IIUTaHME BHE A0Ma yXomuio 634,6 pyois.

OG6opoTHl PO3HUYHOI TOPTOBIH BIIOJHE aJeKBATHO IIepejaloT OOIeSKOHOMUYECKHe TeHIEeHIIUU
CHIDKEHHS YPOBHA IUIaTéxXeoOecmeueHHOTo crpoca. COBOKYIIHBIN OOBEM PO3ZHHYHOTO TOBApOOOOPOTa,
BKJIIOYAsg OOLIeCTBEHHOe IUTAaHUe, CIOXKUICE Ha ypoBHe 3 978,8 mun. pyo., uau 95,8% or GasucHbIx
00BéMOB. Benymas pons B ¢opMupoBaHHMU 0GOpOTAa PO3HUYHON TOPTOBIM IIPUHAAJIEKUT KPYIIHBIM
HETOCYZApCTBEHHBIM OII€pPaTOpPaM: MX JOJIA B COBOKYIIHOM IIOKasaTese, IO OleHKe, cocrasisger 48,0%.
CyOGBeKTsl Majoro IpeJIpUHUMATETbCTBA COKPAaTHJIM CBOE IIpeJCTaBlIeHHe Ha pPBIHKE [0
26,2% (-4,6 m.11.), CHU3UB 0OBEMBI peanu3aluy ToBapoB Ha 17,9%.

ITo nadopmanuu I'ocymapcrBerHO# ciry>x65! cratuctuku MO IIMP, na 28,7% mo 1 586,4 muH. pyo.
COKpaTmiIcsa 00bEM IMOTpebIeHNsA HellpOJ0BOIbCTBEHHBIX TOBAPOB (B COMOCTaBUMOIL oreHKe Ha 38,9%),
Ha IPOAYKTHl THWTAaHWA TP JOCTaTOYHO BBICOKOH HACBINIEHHOCTH PBIHKA OBLIO IIOTPavyeHO
2 392,4 muH. py6. (+18,0% B peansHOM BBIpaxeHuu). OTMeueHHbIe TEHAEHINU OOYCIOBUIH YCUIEHHE
ITedopMaluy ceMeifHOTO 6roKeTa HaceJIeHUA — B OTIETHOM IOy PAcXObl Ha TeKyllee ITOTpebIeHNe Ha
70,1% (+11,2 m.m.) ompemensynCh 3aTpaTaMK Ha NHWTaHHe U YCIyTH, TOTAA KaK Ha INpHOOpeTeHue
HeIIPOZ,0BOJIBCTBEHHBIX TOBAPOB HAIIPABJIAIOCH MeHee !/3.

ExxemecsiuHbIe 3aTpaThl Ha yCJIYTH B CpeAHEM Ha OJHOTO XXHUTeNA peciybauku cocrasuau 211,1 py6.
CoBokymHas cymMMa cpezcTs, HampasiaeHHbIX B 2009 rogy Ha omaty BOCTpeOOBaHHBIX YCIYT, CIOKHIIIACH
Ha ypoBHe 1 323,6 MiH. py0., B TOM 4ncie 65I1TOBBIX — 94,2 MmutH. py0. (-12,0% B comocraBuMOii OIleHKe).
Poct mnarexeii 3a mosnb3oBanue ycrayramu (+4,9%) B OTY6THOM rOZy OIpeZmesaics UCKIIOUYUTENBHO HX
yZOpOXaHueM, IIpHu pakTudecKoM moTpebreruu B mpegenax 98,4% ot yposusa 2008 roza.

T PaHCIIOpT H CBA3b

B ycroBuax obocrpenus mpobiaeM 6a30BBIX OTpacieil MHIYCTpUM HaGJIIOfaeTcs 3acToii B cdepe
TPAHCIIOPTHBIX YCJIyT: B II€PHUOJ, HEeCTaOMIBHON PabGOTHI IpPeIIPUATHII OOBEMBI IIEPEBO3KH TPY30B B
2009 rozy c y4éToM CyGBEKTOB MaJOTO NPeAIIPUHUMATENIBCTBA, COKPATHUIINCE, 110 OLieHKe, B 3,5 pasa (zo
960,0 Tsic. ToHH.). JIumepamMu OTpUIIATENBHON AWHAMHUKHU cranu r. Peiouuna u PriGHuunkwuii paiton
(mumrs 10,0% ot yposusa 2008 ropa), «yZep:kaThcs Ha IIJIaBy» I'PY30BBIM aBTOIIEPEBO3YMKAM ITO3BOJIMIIA
TOJIBKO BO3pOCILIas JaabHOCTD II€PeBO30K (B cpexueM B 5,3 pasa). Jauusrii dakt cran obuieil TeHeHIInet
IJIsL TPAHCIIOPTHOTO CETMEHTa PecITyOIUKY: OpHUIIUaNIbHAA CTATUCTHKA OTPa3nja yAJIUHEeHHe MapuIPyTOB
B cpefHeM B 2,3 paza.

B mokBaprasbHOI JUHAMHKe HA0JII0AIOCh TOCTEIIEHHOe YMEeHBIIeHHe Pa3phIBa MeX/Ay BeJIMYUHOMN
Ipy30000pOTa B OTYETHOM U Ga3HCHOM II€PHOJAX U IIO MUTOTAM rOfia OTCTaBaHME COKPATHIOCh 10 32,8%

(21 602,3 TBIC. T-KM).
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IMaccaxxupckue IIepeBO3KM AaBTOMOOMJIBHBIM TPAaHCIIOPTOM OOIIET0 IIOAB30BAaHUA B IIEJIOM
XapaKTepU30BAINCh IIOCTyNATEeAbHBIM DasBUTHEM MAAHHOM cdephl AeATeJbHOCTH. ABTOIIEPEBO3YHKHY,
CIelIMaIN3UPYIOWKecs Ha IPeJOCTaBIeHUN YCIyT (PU3MYeCKUM JIUIAM, COIJIACHO OLlEHKE, BBIITOJIHIIN
20,9 miH. maccaxxuponepeBo3ok (+14,6%), cdopmupoBas coBoKynHbIi moxon B pasmepe 90,4 MiH. pyo6.
(+3,0% x yposaio 2008 roza). OmHako obLIas MOJIOXKUTeIbHAS AMHAMUKA CTaJIa Pe3yJIbTaTOM BO3pOCIIe
BOCTPeOOBAaHHOCTH JAHHOTO BHJA YCIyT B I. Tupacmose (mepeBeseHo B 1,4 paza Gosble IIacCaXKUPOB),
TOT/Ia KaK B PsiJie TOPOJOB M PAailOHOB MaCCaXXUPOIIOTOKY Cy3HIHCh (Ha 2,6-14,9%).

Curyanus ¢ aBTOMOOWJIBHBIMU TPY30BBIMH M IIACCRXUPCKUMHU II€PEBO3KAMHU [JOCTATOYHO CHUJIBHO
OCJIOKHAJIACH HEOOXOAMMOCTBIO IIO0 MEXAYHApOZHBIM MapLIpyTaM IpHUOerats K yCJIyraM HHOCTPaHHBIX
IIepEBO3YHKOB.

Hecmotpss Ha orparudeHHy0 cbhepy QYHKIUOHHPOBAHUA, 3IEKTPUIECKUHM TPAHCIOPT B OTYETHOM
roJy HO-TIpeXHEMY 3aHMMaJ OOJIBIIYIO JOJIO B OOIIeM KOJIMYeCcTBe IepeBe3éHHBIX maccaxupos (57,5%),
X0Ts 910 npakTryecky Ha 10 1.11. MeHbIIe, yeM zBa roga Hazax. Ilopsaaka 28,3 MIH. TepeBO30K IacCaKHupoOB
(+9,2%), ocymectenénnsix B 2009 romy, mosBosmin TpoIeHiOyCHBIM IapkaM cGOpPMUpOBATH AOXOJ 32
nepuoz, (6e3 IOCTYILIEHHS CPeACTB U3 OI0/KeTa U SPYTHX UCTOYHUKOB) B pasmepe 9,7 miH. pyo6. (+9,0%).
IIpu srom poct B Goibuieil cremeHK O00eCIeYMBAICA TPOJUIEHOYCHBIM IIapKOM Tropoja benzepsr
(mepeBe3eno maccaxxupoB Ha 11,1% Goiblile ypoBHS IpeALIECTBYIOMIETO TOA), TOTAA Kak IO T. THpacmois
yBeJIU4YeHNe KOJIUYIeCTBa TaCCAXUPOB OBLI0 Gosee ymMmepeHHBIM (+6,9%).

YBenuuenue oOmero uymcia TposteibycoB Ha Tperh (o 103 emuHWI) NIO3BOMMIO HAYATh
00CIy)XMBaHMEe HOBBIX MapIIPYTOB, COKPAaTHTh HHTEPBATIbl [BIDKEHUS U IIOBBICUTH KOMGOPTHOCTH
noe3nok. OpHako HabII0aeMble JOCTIKEHUS He COIPOBOXKJAINCH KaYeCTBEHHBIMU IIPe00Pa30BaHUAMU
orpaciau 1 Ko3hOHUIMEHT BbITyCKa TPAHCIOPTHBIX CPEJCTB HA JTHMHUIO OCTAJICA IPAKTUYECKU HA YPOBHE
2008 roza (0,547 nporus 0,588).

CrabunpHasg CUTyalus B OTYETHOM TOAY CKJIAABIBANACh HAa INPEAIPUATHUAX CBI3H: COBOKYIIHBIE
ZOXOZBI OT OCHOBHOH JeATelbHOCTH oOTpaciau mpesicrin yposeHb 2008 roma ma 6,7%, cocraBuB
550,5 miH. py6. Poct Habmoganca tonsko B cronune (+11,4%), Torga Kak B Apyrux ropojax M paioHax
ZeATeIBHOCTD ObLIa MeHee JOXOZHOI, 4eM rof Ha3af. IlocTyIieHre OIIIaThI 3a yCIyTH, IPeAOCTaBIeHHBIE
Hacenenuio (70,2% B obmeMm 00BEMeE), IO3BOJIMIO INPOGUIBHBIM OPraHU3AIUAM CHOPMUPOBATH
COBOKYIIHBIH f0X0Z B pasmepe 386,5 miH. py6. (+7,1%).

Ha ¢done orpunaTenpHOil AUHAMHUKHU YCIYT IO OTIPaBKe U MOIYYeHHIO TUCeM U TejaerpaMm (Ha 5,4-
37,5%), mocsrnok (Ha 12,7-19,6%) u nognucke Ha nepruozudeckue usganus (ua 4,0-5,9%), 1oxomZHOCTS B
OTpacyIH CO3/1aBaJIaCh CETMEHTOM Tele(pOHHOM (CTalOHApHOM ¥ MOOHMIBHOI) ¥ NHTEPHETCBS3H.

ConwuazsHad cpepa

IlepexxnBaeMbIli HAUMOHAJIBHON OKOHOMMKOM Ilepuof, TxXeseiureff ajanTaluy K KPU3UCHBIM
ycIoBUAM (GYHKIMOHUPOBAHHA OOO3HAYMJI BO3HUKHOBEHME pAJa HETaTHUBHBIX TeHIeHIUH B cdepe
IOXOZO0B HACeIeHUI U 3aHATOCTH.

Curyanus Ha pBIHKE TPyJa B OTYETHOM IOy OIpeJesiach IPOJOIKUBIINMCA COKpalleHWeM
CPeIHeCINCOYHON YMCIeHHOCTH paboTaiomux (BKJIIOYas CyOBeKThI MAjJoOro IIpeAIIpUHIMATEeIbCTBA) Ha
5,4% no 131,1 ThIC. YenoOBeK, 4TO cocTaBwiIO 25,1% OT pacyéTHOI YHCIEHHOCTH HaceleHUs PeCITyOInKH,
TIpY 3TOM 3aQUKCUPOBAHO CY>KEHUE JOJIU 3aHATHIX B IIPOU3BOJICTBEHHOM CEKTOPE.

VYMmeHpmeHve 4Yuciaa PabOTHUKOB OBLIO CIPOBOIMPOBAHO OOUIMM CIIAZOM SKOHOMUYECKOMH
aKTUBHOCTH B PeCIyOJMKe, IPUBEJIINM K IIOTepe Pabo4MX MeCT, KOTOpPOe IIO I[eIIOYKe BBI3BAJIO POCT
6e3paboTuiel, mpessicuBuieili 6%. B ciyx6ax samaTtoctn mo cocrosHuio Ha 1 suBaps 2010 rozma
3aperucTpupoBaHo 9 345 uenmoBeK, HAXOAWMXCS B IIOMCKe paboThl, uro B 3,6 pasa Goibime HX
KosmuecTBa Ha Havaso 2009 roza.

[Tocne mameHus ypoBHA OIUIATHL TPyZa B Hadajle rofia B IOCIeLyIONINie MeCAIbI HAaOII0JaNI0Ch €ro
IIOCTEeTIeHHOe BOCCTAHOBJIEHUE, IPU 5TOM B HOMWHAJIBHOM BBIPAKEHUU CpeJHAS BeJUYMHA 3apILIaT B
OTYETHOM TOALy (GUKCHpOBANach BhIIEe 0a3MCHOTO YpoBHA. [laHHAas TeHJEHIUS B IIEPBYIO OdYepenb
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00yCJIOBJIEHa POCTOM OILJIATHI TPy/ia B HEIIPOU3BOJCTBEHHOM cdepe, TOTr/la KaK CPeHUII pa3Mep 3apILIaT
B MHAYCTPUHU JeMOHCTPUPOBAJ OTpULIATeNbHYIO0 fuHaMuKy (-5,0% 1o utoram roza).

Ha c¢one xpusucHbBIX fABIeHHUN B INPOM3BOJACTBEHHOII cdepe pOCT ypOBHA OIUIATHI TPyZa IIO
OTHOLIEHUIO K 06a3MCHOMY Ieprofy ObLI MUHUMAJIBHBIM M BO MHOTOM OIIpeJeJIAICS er0 NUHAMHUKOH B
6romxeTHO# cdepe. Ilo ouenke ['ocymapcTBeHHOH CIy>kKOBI CTATUCTUKH MUHUCTEPCTBA SKOHOMHUKHU
[IMP, cpenmemecsuHas 3apabOTHas ILIATa OLHOTO pAabOTHMKA, BKIIOYasg CyOBEKTHI MaJOroO
IIpeANIpUHUMaTeIbCTBa, cocTaBuiaa 2 091 py6., wiu 101,1% x yposuio 2008 roga, mpeBbICHB BEeTHYHHY
MPOXXUTOYHOTO MuHHMyMa B 2,6 pasa. IIpum stom peansHas sapaboTHas miata (C yYETOM TEMIIOB
obecueHenns geHexHbIX cpefctB) B 2009 romy mo cpaBHeHHIO C Ga3MCHBIM 3HAY€HUEM B ILI€JIOM IIO
pecriy6iuke coxkpaTiiacs Ha 5,3%.

AxTHBHaf couUMaTbHAA HAIPAaBIEHHOCTh TOCYJAPCTBEHHON IIOJUTHKU, OPHEHTHPOBaHHAA Ha
MOAJEPKKY TpaXJaH PeCcIyOJIHMKM B CIOXHBIX DKOHOMHMYECKHMX YCJIIOBHAX, IOJYYH/IA BBIpAKEHUE B
IOBBIIIEHUH CpeJHEeMeCIYHOro pasMepa HasHadeHHO# nencuu B 2009 rozy nHa 17,1% mo 633,4 py6. mo
cocrossunio Ha 1 guBaps 2010 roga, uro Bmecte ¢ Tem Ha 3,0% HIDKe IPOXUTOYHOTO MUHUMyMa AJIS
DAHHOW KaTeropuu HaceneHud. [lommepuBaTh NIPUIHECTPOBCKUX II€HCHOHEPOB, NOXOABI KOTOPBIX
HAaXOJWJINCh Ha YPOBHe (U3MOJOTMYECKOrO0 MUHHMYyMa, IIOMOIJa IIporpaMMa Iomouru Poccuiickoii
denepannuy, B paMKax KOTOPOil IIPOU3BOSUINCE AOILIaTh! B pasMepe 10 mosnmapos (mopsaxa 150 py6.) Ha
OJJHOTO TIOJTydYaTeJIs.
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banxoBckmni cexrop

PA3BUTUE BAHKOBCKOM CHUCTEMEI B 2009 TOZY

Ilpomezmm rog 6T OZHHM H3 CaMBIX CHOXHBIX J/I9 OaHKOBCKOIO CEKTOpa
IlpuzrecTpoBea 3a mocrezgmee zecarmiuerrne. Ha ¢one remzennmmd, HabIi0ZaeMsIX B
SKOHOMHKE peCHyOJIHKH B I€JIOM, Da3BHTHE (QHHAHCOBOH cHcCTeMBI ObL1O 6O01€ee

yBepeHHEIM. BMmecre ¢ reM Habrioganca pan HEraTHBHBIX TEHZEHLHH, B TACTHOCTH,
OTMeYeHO yXyAUleHHe KaTeCTBa KPEAHTHEIX IIOPT@esrer OaHKOB.

B ycrosrax 3amenreHHA cIOpoca HA JEMOSHTHO-KPEJHTHOM DHIHKE OaHKH OTAaBATH
IIPDHOPHTET OIEPAIHAM, CBA3AHHEIM C MEHBIIHM DHCKOM, H HAKOILUIEHHIO GaHKOBCKOH
JIHKBHIHOCTH.

HucrarynrnonarsHad CTPYKTypa OaHKOBCKOH CHCTEMEI

Ha 1 auBaps 2010 roza 6arkoBckas cucrema [IpuaaecTpoBes ObLIa IIpezcTaBieHa § 1eHCTBYOUIMU
KoMMepueckuMu Oankamu, 30 ux ¢uanasaMu ¥ 7 KpeZUTHBIMU OPTaHM3ALMAMHE, OCYIIeCTBIAIOMIMU
OTZe/NbHble BUABI OaHKOBCKMX omepanuit (mporuB 6 emuuumn Ha 01.01.2009 r.). Kosdduumuent
WHCTUTYI[MOHAJBHOM HACBIMIEHHOCTH peCcnyOanKy OaHKOBCKUMH VUIPEXAEHWSIMH cocTaBua 1,5
(xommuectBo GamkoB Ha 100 TsIC. uwemoBek). TeppuropmansHas wunppacrpykrypa 3a 2009 rop
HE3HAYUTENIHHO CY3WJIACh: KOJIMYECTBO OTKPBITHIX OTZENE€HUIM KOMMepPYeCKUX GAaHKOB YMEHBIIMJIOCH Ha
5 emununn, cocraBuB 317. OpHako ypoBeHb 00eClIeYeHHOCTH HaceleHUs OAaHKOBCKUMH yCJIyraM{ He
u3MeHMICH: mo cocrosHuio Ha 1 suBaps 2010 roza Ha OZHY CTPYKTYPHYIO €ZUHHUIy OaHKOBCKOM
cucteMsl (KOMMepuecKuil GaHK, GuUIual, OTJeleHHe) IPUXOLUIOCH B cpefHeM 1,4 ThIC. deslOBeK,
IIPOXXKHMBAIOIINX HA TEPPUTOPUU PECITyOIUKHU.

Bce xommepueckue GaHKM (YHKIMOHUPYIOT B (OpMe aKIMOHEPHBIX OOILIeCTB Ha OCHOBAHUU
reHepaJIbHBIX JULIeH3UI; BCce KpeAUTHbIe opraHusanuu oTHocaTcs k 1II kareropumn.

Kanurar

CoBOKYNHBIN pa3Mep COOCTBEHHOTO KamuTaja KoMmMMepdeckux OamkoB B 2009 rogmy
XapaKTepHU30BaJICI SPKO BBIpOKeHHBIM poctoM: 123,7% mporus 102,9% B mpemsigymem rozy. B
peasbHOM BBIpOKEHUHU IIOKa3aTesb ObUI yBesndeH Ha 16,7%, cocrasus Ha 01.01.2010 r. 895,1 muH. py6.
(Tab. 4).

ITpu srom HabIIOAAIOCH YMEpeHHOe paclIMpeHMe BamOTHOM yactu Kamurtana (Ha 0,6%) mporus
pocta pyO6snéBoit cocraBmsmomeir B 1,5 pasza. Takxe HeOOXOZMMO OTMETHTh, 4YTO HApallUBaHUE
KaIlUTaJIBHOH 06assl B OTYETHOM Trofy OBLIO OOeclle4eHO IIPeMMYIIeCTBEHHO IeATeIbHOCTBIO IBYX
6ankoB: 3AO «[Ipuzaecrposckuit Coepbank» u 3AO «ArpompomMbGaHK».

OCHOBHBIM HCTOYHMKOM KallUTaJIM3alUM OAaHKOB CTaJO IIPUBJIEYEHME CPEACTB COOCTBEHHHUKOB B
YCTaBHBIN KaIlUTaJI: C Havasa rofa ero 06bp6M BO3pOC B HOMUHAIBHOM BeIpaXeHuHU Ha 22,7%, B peaibHOM
— Ha 15,6%, u ma 01.01.2010 r. cocraBmr 738,5 miH. py06., U3 KOTOPBIX ¥4 NPHUILIOCH HAa B3HOCHI B
MHOCTpPaHHOHN Bamore. Emé omHMM (axTopoM HapaulMBaHHUA COBOKYIIHOTO KaIuTaga OaHKOBCKOM
CHCTeMBI PecIyOJIMKH SBUJICA POCT IPHOBUIM M CO3JAHHBIX M3 Heé (OHOB, yAENbHBIH BeC NAHHOU
COCTaBJIAIONIEl B ero (POPMHUPOBAHUU yBesmamIcs ¢ 16,8 mo 17,5%:3.

Omnepexaromue TeMIIBI POCTa COOCTBEHHBIX CPEJCTB II0 CPaBHEHMIO CO CKOPOCTBIO YBeJIMYeHUS
COBOKyTHbIX 00sa3aTenscTB (109,6%) 06ycIoBUIN NOBBILIEHWE UX YZEIbHOTO Beca B BalioTe OayaHca
6ankoB ¢ 10,8 mo 12,1%. B nrore creneHp MOKPHITHA 00A3aTEIBCTB KAIIUTAJIOM, CBUETEIBCTBYIOMWAL O
¢buHaHCOBOHM HaméxHOCTH OaHKOBCKOH cucremsl, 3a 2009 rox ysemmuumnace Ha 1,6 mm. mo 13,7%.
YpoBeHB [OCTaTOYHOCTH KallMTaIa — IOKA3aTesIb, 3aHMMAIOIINI TJITaBHOE MEeCTO B CUCTeMe OTpaHUYeHUs

3 (CoGcrBeHHBIE CpeiCTBa — YCTaBHBIM KanuTas) / COGCTBEHHBIE CPeLCTBa
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6ankoBckoro pucka, Ha 1 suBapsa 2010 rogza cmoxuicsa Ha ormerke 70,9%, mpeBBICMB MUHHMAaJIBHO

ZOITyCTUMOe 3Ha4YeHHe ITPaKTHIeCKH B 9 pas.

Tabnumna 4
CTpykTypa 1maccHBoB CBOHOro baraHca KoMMepyeckux 6aaxos IIMP
ua 01.01.2009 r. ua 01.01.2010 r. abeomoTHast TR
0 9 pasanta, pocra, %
MIH. Py0. | ya. Bec, % | MuH. py6. | ya. Bec, % |  yirm. pY6.
Baora 6asaHca-6pyTTo 6 677,6 100,0 | 7412,4 100,0 734,8 111,0
1. O6s3aTenpcTBa 3 088,2 46,2 3 384,8 45,7 296,6 109,6
1.1. CyeTa KpeUTHBIX OpraHU3AIUI 4,0 0,1 30,9 0,4 26,9 773,4
1.2. Me>x6aHKOBCKUE KPeIUThI 534,6 8,0 477,0 6,4 -57,6 89,2
1.3. Cuera u 7emo3uTsI 10
BOCTPe6GOBaHMUS KINEHTOB 670,4 10,0 747.,4 10,1 77,0 1115
1.4. CpouHsIe AeO3UTHI 17639 26,4 1 448,6 19,5 -315,3 82,1
1.5. BeinyuieHHsbIe BOITOBBIE
0643aTenbCcTBa 40,7 0,6 4.9 0,1 -35,8 12,1
1.6. ITpoune obs3aTepCcTBA 74,5 1,1 675,9 9.1 601,4 907,3
2. ITpoyrie macCUBBI 2 866,0 42,9 31325 42.3 266,5 109,3
3. CobCcTBEHHBIE CPeLiCTBA 723,4 10,8 895,1 12,1 171,7 123,7
13 HUX:
AxunoHepHbIi (YCTaBHBIIM) KalluTasl 602,1 9,0 738,5 10,0 136,4 1227

O6s3arerscTBa

Hecmotps Ha TO, 4TO TOBOPUTH 00 OKOHYAHUM KPH3HCA OBLIO OBl IIpeXXZeBpeMeHHO, ITOKa3aTelHn

GaHKOBCKOHM ZeATeIbHOCTH OTPAa3sWIM CTAOMIM3AIMI0 CUTyalUH B (PUHAHCOBOI cdepe yxe K KOHILY

2009 roma. C Hayasa rojga GAaHKOBCKHI CEKTOP YBEIWYUI pasMep IPUBIEYEHHBIX PECYpPCOB B

HOMMHAJIBHOM BeIpaKeHUU Ha 9,6%, B peanpHoM — Ha 3,3%, mo 3 384,8 muH. py6., miu 45,7% BamroTsr

Gamamca. bomee GBICTpPHIMU TeMIIaMU pacuUIUpsIcsS OOBEM cpelcTB B HMHOCTpaHHOI Bamiore (+11,6%),

BCJIE/ICTBHE 4Yero WX JoJi1 B COBOKYIIHOM IIOKasaTese yBenmyuiaack Ha 1,3 m.am. zgo 75,1%. Ilpupoct

00:13aTeIECTB B IPUAHECTPOBCKUX PyOIax cocTaBui 4,1%.

Tabmuna 5
CTpyKTypa H JHHAMHKA CDOYHEIX ZEIIO3HTOB, Pa3SMEIEHHBIX B KOMMEDPIECKHX OaHKAX
ua 01.01.2009 . wa 01.01.2010 . | abcomoras |
pasHHIIA, %
MJH. Py6. | yA. Bec, % | MaH. py6. | yA. Bec, % | yrp. pY®. BOCE
OcTaTKu CpefCTB Ha AETO3UTHBIX
CueTax — BCETO 1763,9 100,0 1448,6 100,0 -315,3 82,1
B TOM 4HCJI€:
- GaHKOB 6115 34,7 411,0 28,4 -200,5 67,2
- IOPUUYECKUX JIUL] 563,3 31,9 2545 17,6 -308,8 45,2
- GU3MYECKUX JINT] 589,1 33,4 783,0 54,1 193,9 132,9
B TOM 4ucJIe (B pa3pese BalioT):
- B py6ssax IIMP 239,5 13,6 78,8 5,4 -160,7 32,9
- B MHOCTPaHHOH BaJIioTe 15245 86,4 1369,8 94,6 -154,7 89,9
B TOM YHCJIe (110 CPOYHOCTH)
- KPaTKOCPOYHEIE 468,1 26,5 637,3 44,0 169,2 136,2
- CpegHeCpOYHbIe 384,5 21,8 421,1 29,1 36,6 109,5
- OJITOCPOYHBIE 911,4 51,7 390,2 26,9 -521,1 42,8
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B cTpykType coBokymHBIX o6a3arenbcTB mo uroram 2009 roma mpousonun omnpezmenéHHbIe CABUTH,
BBIPA3UBIINECS B YMeHBIIEHUHN JOJIHU CPOYHBIX Iemo3uToB 1o 42,8% nporus 57,1% Ha Havano oT4ETHOTO
roga. B abcomioTHOM BhIpakeHMH UX 00BEM cokpartwicsi Ha 17,9%, a ¢ y4éroM [eBajbBallIOHHOTO
JABJIeHWA Ha SKOHOMHKY IpH yMepeHHOW mHbammu — Ha 22,7%, coctaBus Ha 1 auBapsa 2010 roza
1 448,6 muH. py6. (Tabn. 5). BMecTe ¢ TeM, aKTUBHBIMU TeMIIaMH IIPOUCXOAMJIO CHIDKEHUE OCTAaTKOB Ha
pyOnéBsix cuerax (B 3,0 pasa), uro Ha (oOHE YMEpeHHOrO W3bATHsA BaIOTHBIX BKIazZoB (-10,1%)
CIIOCOOCTBOBAIO POCTY YPOBHS BAMIOTH3AIIMU JEIIO3UTHOHM 0a3bl GaHKOBCKOI cucreMsl (Ha 8,2 m.u. 0
94,6%), 1 KaK cienCcTBUe, IMOBBIIIEHNIO CTEIIeHN 3aBUCUMOCTH HeSITeJTbHOCTH KOMMepUYeCKuX OaHKOB OT
KOH'BIOHKTYPBI BAJIIOTHOTO PBIHKA.
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O kpepuraeix opranmsanuii  Wopuanvecknx mun, O pusnaeckux s,
Puc. 3. I[loxBaprarsHas ZHHAMAKA JEIIO3HTHOTO IIOPTPers GaHKOBCKOH CHCTEMBI
B 2009 rozy, miH. pyo.

OcHOBHBIM (aKTOPOM COKpallleHUsA [EeIO3UTHOHM 6asbl BBICTYIMJIO CYyLIECTBEHHOE yMeHbIIeHMe
(B 2,2 paza mo 254,5 MyiH. py0.) OCTAaTKOB CPeACTB HAa CPOYHBIX AEIO3UTAX IOPUAMYECKHUX Jul (puc. 3),
JIOJIS KOTOPBIX 32 TOJ, yIaja IpaKTHudecku BABoe — 1o 17,6%. [lanHas nuHaMuKa 00yCIIOBIEHA, IIPEXe
BCETO, MacCUITaGHBIM CHIDKEHHEM BeIWYWHBI IOJITOCPOYHBIX BKJIAZOB B Aekabpe (B 3,1 pasa, wim
Ha 396,0 wMmiH. py6.), 3aHMMAaBUIMX ¥4 COBOKYIIHBIX JEIO3UTOB KOPIOPAaTHBHOTO CEKTOpa W
CKOHILIEHTPUPOBAaHHBIX IIPEUMYILIECTBEHHO B ofHOM OaHke. Heo6xomuMoO Takxe OTMETHTh, YTO IIpH
WCKJIIOYeHUU BIUAHUA JAaHHOTO (PaKTOPa COBOKYIIHBII IIPHPOCT BKJIAL0B XO3AHCTBYIOMUX CyOBEKTOB IO
6aHKOBCKO# cucteMe cocrasui 7,0 MiH. py0., nau 12,7%.

EQVHCTBEHHBIM Te€HEpPAaTOpPOM IIepMAaHEHTHOTO IIPUTOKA PpeCcypcoB B /IeIO3UTHBIN IOpPTdess
GaHKOBCKOTO CeKTOpa BBICTYIHJIO HaceleHHe. /[uHaMuKa IpUBJIeKaeMBIX OaHKaMU CpeJCTB YaCTHBIX
nur, B 2009 rony mosBoJIseT TOBOPUTH O POCTe aKTUBHOCTU Ha DTOM CeTMeHTe PhIHKA OAHKOBCKUX YCIIYT.
O06BéM pPO3HUYHBIX BKJIAJOB ZEMOHCTPHUPOBAI CTaOMJIBHBIN pOCT, HauwHas C ¢eBpasi U BIUIOTH JO
KOHIIA TOZIa, YTO B UTOTE CIIOCOOCTBOBAJIO (POPMUPOBAHUIO UX NOIU HA NOKPU3UCHOM ypoBHe — 23,1%
COBOKYIHBIX 00s3aTenscTB (+4,0 m.m.), mau 54,1% penosutnoit 6asel (+20,7 m.m.). B aGcomrorHOM
BBIPQXXEHUN OCTAaTKU CPEZCTB Ha JeNO3UTaX HaceleHUs yBeanauiuch Ha 32,9% u Ha 1 gsuBapsa 2009 roza
cnoxuauck Ha ypoBHe 783,0 MiuH. py6., 4TO OBLIO ObOecmedyeHO Gojiee YeM LIECTHKPATHBIM POCTOM
py0OséBoii cocraBisiomeii. Ha sToM doHe MeHee aKTMBHOe IIOTIOJTHEHHE BATIOTHBIX BKIaZOB (+28,4%)
CII0COOCTBOBAIO CHIKEHUIO CTEIIeHN BATIOTU3aLNY PO3HUYHEIX IEIT03UTOB Ha 3,4 1.11. 10 95,7%.

OcHOBHOe TIpeAIIOYTeHME TpaXkJaHAMH OTAABAJIOCh KPAaTKOCPOYHBIM pa3MeIIeHUAM, O UéM
CBU/IETEIBCTBYeT aKTUBHOE HapallMBaHME OCTATKOB HA KPAaTKOCPOYHBIX JEIO3UTAaX (IIPaKTUYECKH
B 1,9 pasa mo 292,8 py6.), obycrnoBuBmee poct mx gonau Ha 11,0 mm gmo 37,4%. Mexzy Tewm,
OOMUHUpYIOLlee IIOJIO)KEHHEe B CTPYKType PO3HHUYHBIX BKJIAJOB IIO-IIPEXHEMY 3aHUMAaH
cpenuecpounbie pasmeiteHus (48,9%), o6véM koTOpbix yBenmumics Ha 11,4% mo 382,9 mun. py6.
YIenpHBIN BeCc AOJTOCPOYHBIX BKJIAZOB Ha (oHe pocra ux ocratkoB (Ha 19,4% mo 107,4 muin. py6.)
cokparmics Ha 1,6 .. mo 13,7%.

HecmoTpss Ha UHTEHCHBHBINH IIPUTOK CpPeACTB HaceleHHUd, OaHKaM He YyZaloch wu30exarh
COKpAllleHUs PpeaJbHOT0 OOBEMA aKKyMYJIHPYeMBIX PeCypcoB, TaK KaK OCHOBA [eIIO3UTHOH 0asbl —
BKJIa/Ibl He(MHAHCOBOTO CEKTOpa — B COBOKyIHOCTH yMeHbmmiuach Ha 10,0% u ma 01.01.2010 r.
cocraBuna 1037,6 mnn. py6. [JomonHuTensHBIM (AaKTOPOM OTPHUIATEIBHOM AMHAMUKHU [EIIO3UTHOTO
moprdenss OGAaHKOBCKOH CHCTEMBI BBICTYIMJIO COKpAlleHHe OCTAaTKOB CpPEJCTB, IIPUBICYEHHBIX OT
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KpeAUTHBIX OpraHMU3alMil: UX 00BéM ymeHsurmwica B 1,5 pasa, mau Ha 200,5 mun. py6., u Ha 1 aHBaps
2010 rogma cocraBun 411,0 muH. py6., uTO GBLIO OOYCIOBIEHO Gojee YeM 12-KpaTHBIM COKpalleHHeM
py0éBoii yacTu mokasaTend. IIpu 5TOM ZOJIA JAaHHOTO MCTOYHHKA B JEIIO3UTHOM IOpT(dese CHU3MUIACH
Ha 6,3 m.1. 1o 28,4%.

3aJ0JDKEHHOCTH 110 KpeAuTaM peMHAHCHPOBAHUS COKPAaTUJIACh K KOHITY OT4éTHOrO roga Ha 28,8%
no 298,4 muH. py6., Torza Kak OOBEM CCyZ, IPUBIEYEHHBIX OT APYTUX KOMMepUYeCKHMX OaHKOB,
yBennuwnicsa Ha 9,4% mo 126,4 muH. py6. B memoM ocraTok cpencTB IO MeXXGaHKOBCKMM KpeLUTaM IIO
uroram roga ymensuuicsa Ha 10,8% mo 477,0 mus. py6., unu 14,1% coBoxynHsx o6a3aTenscTB. Mexay
TeM, OTMeYeH CYIIeCTBEHHBIHI POCT OCTaTKOB Ha C4eTaX OaHKOB-KOPPECIOHAEHTOB — B 7,7 pasa [mo
30,9 mmH. py6., OZHAKO MX [MJOJNL B CTPYKType HTOTOBOTO IIOKA3aTess OCTANIach IIO-IIPEKHEMY
"HesHauuTenpHOU — 0,9%.

B ycnoBuax cxaThsa MeXOaHKOBCKOTO M [ENO3UTHOTO PBIHKOB, a TAK)XKe Pe3KOr0 OTpaHHYeHHI
BO3MOJKHOCTEH II0 pa3MeIeHUIO [OJITOBBIX WHCTPYMEHTOB, Pa3BUTHIO PeCypCHOM 6asbl B OOJIBIINHCTBE
KPeIUTHBIX OPTraHU3aLMI CIIOCOGCTBOBAJIO yBeJIMYEHHE OCTATKOB CPEACTB HA TEKYIUX CYeTax MU
JeTIO3UTaX [0 BOCTPeOOBaHMA KIMEHTOB. 3a OTYETHHIM Trof ux o6®BéM Bozpoc Ha 11,5%, cocraBus
747,4 mnH. py6., unu 22,1% mnpuBIeYEHHBIX CPEICTB, YTO B OCHOBHOM OBLIO 00eCIIeYeHO IPHUPOCTOM
OCTAaTKOB Ha cueTax opuandeckux aut (+15,4% mo 653,0 mH. py6.). B To e BpeMs CyMMBI Ha TeKyIIUX
cYeTax HaceJeHUs COKpaTwiIuch Ha 9,7% mo 94,5 muH. py6., OKasaB cAep:KHUBaiollee BIMIHME HA POCT
HTOTOBOTO IIOKAa3aTeIA.

Taxum o6pasoM, popMHUpOBaHMe peCypCHOH 6a3bl MIPAKTUYECKH B PAaBHOM CTeIeHU IIPOMCXOLUIIO 32
cuér TpEX WUCTOYHUKOB. Tak, 27,1% wuToroBoro moxasarens OBLIO IIPeCTaBIEHO CpeLCTBAMH,
IPUBJIEYEHHBIMU IIYyTEM IIPOBeJeHUs MeXOaHKOBckux omepanuit (37,2% ma 01.01.2009 r.), o6BéMm
koTopsix 3a 2009 roz coxparuica Ha 20,1% mo 918,9 s, py6. OcTaTky Ha TeKyIUX CYeTaX ¥ CPOTHBIX
Zero3uTaxX KOPIIOPaTUBHBIX KIMEHTOB, copmuporasmue 26,8% (-9,8 m.u.) coBOKyImHOTro IOKasaTei,
ymensuminck Ha 19,6% no 907,5 mus. py6. B To ke BpeMs cpezxcTBa Gu3MUECKUX JIUL, BO3POCIH Ha
26,5% mo 877,5 muH. py6., 4TO CIIOCOOCTBOBAJIO YCHJIEHHIO POJIM JAHHOTO MCTOYHHKA B HTOTOBOM
nokasarese Ha 3,4 m.i. 10 25,9%. Bcero 0,1% pecypcoB 6aHKOBCKOIT cucTeMsl ObLIO COPMUPOBAHO 32
CUET BBINTyCKA B OOpalleHre COOCTBEHHBIX LIEHHBIX OyMar, 06béM KOTOPBIX B T€4eHHe OTYETHOTO Toja
cokparwics Gonee uyem B 8,3 pasa mo 4,9 muH. py6., u3 xoropex 87,8% ObUIO HOMUHHPOBAaHO B
MHOCTPaHHOM BaJIIOTe.

CTaOGMWIBHBIM POCTOM XapaKTepPHU30BAJINUCh CPeJACTBA, 33feHCTBOBAHHBIE B OIEPALMAX MEXAY
TOJIOBHBIM OaHKOM u ero ¢uiamanamu. lak, 3a 2009 rom mx BenwuwmHa Bo3pocia Ha 9,1%, cocraBus
3 113,5 miH. py6., wnu 42,0% BanoTs! 6aaHca 6aHKOBCKOM CHCTEMBL.

AKkTHBEI

CoBoxymnHas Bamora 6ajsaHca KOMMepuyeckux 6aHkoB peciry6auku 3a 2009 roz Bospocita Ha 11,0% (B
peanpHOM BbIpaXeHUH — Ha 4,6%) u Ha 1 auBapsa 2010 roga cocraBuna 7 412,4 mun. py6. (Tabn. 6). U3
HUX 72,5% mpezcraBieHbl CpeCTBAMU B MHOCTPAHHOM BaIIOTe, pa3Mep KOTOPBIX yBeauuwuica Ha 9,7%
1o 5 373,0 mnH. py6.

KrnroueBbIM HampaBJIeHHEM HCIIONb30BAHUA IIPUBIEYEHHBIX OAHKOBCKUMH YUPEXAEHUAMHU
IEeHEeXKHBIX CPEeZACTB IIO-IIPEeXHEMY OCTaBaIOCh KpeZUTOBaHHE OSKOHOMHUKU. OCHOBY KpeJUTHOTO
noptdensa chopMUPOBaIN CCY bl He(PUHAHCOBOMY CEKTOPY, 00BEM KOTOPBIX 32 OTYETHBII IOZ BO3POC Ha
10,7% B HomumuHampHOM u Ha 4,3% B peasbHOM BBIPRXEHHWM, COCTaBUB Ha 1 sgHBaps
2010 roma 2238,0 muH. py6., maum 30,2% cyMMapHBIX aKTUBOB OGaHKOBCKOH cucreMsl. IIpu sToM
BAJIIOTHBIE KpenuThl yBenuuwmnuceh Ha 12,4% pmo 17955 wmnn. py6., py6néesie — Ha 4,4%
1o 4425 miH. pyo.

B T0 Xe BpeMa cieLyeT OTMETHTh, YTO OIEPEXAOIMIMMU TEeMIAMH pPOCIa 33Z0/DKEHHOCTb IIO
KpeAuTaM, BBIZAHHBIM Ha CPOK 0Ojiee OZHOTO rofa, B Gosbliell Mepe IOAXOIAIIMM [JIS KallUTaJTbHBIX
Binoxenwui npeanpustuii. Ecau Ha Havano 2009 roza B CTpyKType KpeZUTHOTO IMOPTQeis Ha YKa3aHHbIe
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KpenuThl npuxonuiaock 68,4%, to ma 01.01.2010 r. — 74,8%.

Tabmuna 6
CTpyKTypa akTHBOB CBOZHOIO 6ararnca Kommepieckux 6ankxos IIMP
za 01.01.2009 r. Ha 01.01.2010 r. abcomorHast —
) 0 pasHIRa, pocra, %
MJH. py6. | yA. Bec, % | MiaH. py6. | yA. Bec, % | yirm pY6.

Barora 6asarca-6pyTTo 6 677,6 100,0 74124 100,0 734,7 111,0

1. lenexxusle cpescTBa 1224,6 18,3 1731,2 23,4 506,5 141,4

2. Broxenus B 1eHHbIe GyMaru 137,9 2,1 117,3 1,6 -20,6 85,1
3. JlenosuTs! ¥ pa3MelieHus B

GaHKax 45,3 0,7 50,8 0,7 5,5 112,2

4. Yucrasa ccyHas 3a0/DKEHHOCTD 19945 29,9 21774 29,4 183,0 109,2

CoBoKymHAA CCYAHAA

3a40/DKEHHOCTb 2047,3 30,7 22624 30,5 215,1 1105

Pe3seps o KpegHTHPIM DHCKAM -52.9 08 -85,0 1,1 -32,1 160,8

5. myurecTBo GaHKOB 104,9 1,6 112,3 1,5 7,4 107,0

6. IIpouyne akTuBBI 3170,5 47,5 32234 43,5 53,0 101,7

HambGonpmuMu TeMImamMu IIpHUPOCTa XapaKTepU30BATUCh ZOITOCPOUYHbIe 3auMcTBOBaHuA (+31,5% mo

825,8 muH. py6., nau 36,9% COBOKYyIHOrO IIOKa3aTesd), IPUYEM aKTUBHOE HApaIllUBAaHUE MX BEeIUIHHBI

6510 oT™MedeHO Bo Il monyromuu (+23,7%), Torza Kak TeHIEHIUs IepBOH ITOJIOBUHSI Tofa OblIa Gosee

yMmeperHO# (+6,3%). KpenuTHsle BroXeHNA 6aHKOB Ha CpoK OT 1 roza mo Tpéx smeT Bospocitu Ha 12,6%

1o 848,6 MH. py06., a UX yAeIpHbII Bec cocTaBuI 37,9% (Tabi. 7).

Tabmuna 7
Kpexgnrasie BroXeHHT 6aHKOB (OCTaTKH CCYAHOH 33a40/DKEHHOCTH)
Ha 01.01.2009 . Ha 01.01.2010 r. abcomorHas i
0 ) PasHILe, pocra, %
MJH. Py6. | yA. Bec, % | MH. py6. | yA. Bec, % |  yigm. pY®.
KpeznutHsIe BIOXEHNS — BCETO 2021,2 100,0 2238,0 100,0 216,8 110,7
B TOM 4ucJIe (110 3aéMIIMKaM):
- KpeJUTHI, IPeIOCTaBIEeHHbIE
IOpUIUYEeCKUM JINIAM 1677,3 83,0 1916,0 85,6 238,7 114,2
- KPeLHTHI, IPeLOCTaBIeHHEIE
bU3UIECKUM IHUIAM 343,9 17,0 322,0 14,4 -21,9 93,6
B TOM 4ucJIe (B paspese BalioT):
- B py6uax IIMP 423,7 21,0 4425 19,8 18,8 104,4
- B M”HOCTPaHHOH BaJioTe 15975 79,0 17955 80,2 198,0 112,4
B TOM yucJIe (IO CPOYHOCTH):
- KPaTKOCPOYHbIe 583,2 28,9 506,2 22,6 -77,0 86,8
- CpeHeCpOYHBIE 753,9 37,3 848,6 37,9 94,7 112,6
- IOJITOCPOYHBIE 628,1 31,1 825,8 36,9 197,7 131,5
- IIPOCPOYEHHbIe 55,9 2,8 57,4 2,6 1,5 102,6

HecmoTrpss Ha IWHAMHYHBIM POCT 33aJ0JDKEHHOCTH IIO KPaTKOCPOYHBIM KpexgurtaMm B IV kBapraie

(+17,0%), mepmaHeHTHOe COKpallleHVe eé BeIMYUHBI B TeueHre sHBapsa-ceHTsI0ps (Ha 25,8%) mpuseno

CKAaTHIO OCTATKOB HA CCYJHBIX CUeTax II0 OTHOIIEHMIO K YPOBHIO Ha Hayanxo oT4éTHOro roza Ha 13,2%.

ITo cocrosuuio Ha 01.01.2010 r. 06BéM KpeAUTOB, BRIZAHHBIX Ha CPOK ZO 1 roza, 6bUT 3aMKCUPOBAH B

pasmepe 506,2 M. py6. [Ipu aToM uX yIenbHBII Bec 3a TOZ cOKpaTwiics Ha 6,3 .. 1o 22,6%.

Ompegendionee BO3ZeHCTBHE HA [IUHAMHUKY CCYJHOH 33aJ0/DKEHHOCTH OKa3alu OIepaluy B

KOpPIIOPAaTHUBHOM CeTMeHTe, Ha J0JII0 KOToporo mpuuuiock 85,6% coBokymnHoro mokazarens. 3a 2009 rog,
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OCTaTOK 3aJ0/KEHHOCTH IOPUIUYECKUX JIUI Ilepe], KoMMepuecKuMu GaHkamMu Bo3poc Ha 14,2% u Ha
1 amBapa 2010 roma moctur 1916,0 man. py6. Ilpm 3TOM TeMmBI pocTa BAaMIOTHBIX 3aMMCTBOBAHUI
cocraBumu 116,3%, py6néssrx — 106,4%. B abGcomorHOM BRIpaXeHMH Ha 1 pybOmas ccyz,
HOMHMHUPOBAaHHBIX B py6sax IIMP, npumnocs 4,1 py6is KpeZUTOB, BRILAHHBIX B MHOCTPAHHOM BaJIIOTe
(ua 1 suBaps 2009 roza sto coorHoueHue cocTaBuio 1:3,8).

[Tpomsoniy M3MeHeHUA U B CTPYKType KPeJUTHBIX BIOXXEHHH II0 CeKTOpaM SKOHOMUKH. Bobimas
9acTh KPeJUTOB IIO-TIpeXXHeMy ObLIa IPeZoCTaBIeHa NMPeANPUATUAM IPOMBIIIIEHHOCTH, TPAHCIOPTA U
cBs13u (47,4%), koTopsle B aGcomoTHOM BeipakeHuu gocturau 907,8 muH. py0., IpeBbICHB 3HaYeHNE Ha
Hauano roga Ha 15,3%. CoxpameHueM XapaKTepHU30BalIach 3aZ0/DKEHHOCTb TOPIOBO-TIOCPEeIHUYECKUX
opranmsanuii (-9,7%), crpourensusix npemupusTuii (-8,5%) m opraHusauMil arpoONpPOMBILIIEHHOTO
xomiutekca (-4,3%), a Tak)Ke IpaBUTEIBCTBA U OIOKeTHBIX opranusauuii (-1,5%).

B cnoxuBmiedica cucreMe SKOHOMHMYECKHX OTHOIIEHHI CyMMa 3aHMCTBOBAHUIN IIpeAIIPUATHUAMHU
IEeHEe>XXHBIX PeCypcoB B GaHKaxX IPAaKTUYeCKU B 8 pa3 IpeBbIlIaja BeIUYMHY MX BKJIAZOB. BMecre c TeM
00BEM IIpe[OCTaBIIAEMBIX HE(UHAHCOBOMY CEKTOPY KPEZAUTOB ObLI HIDKE ITOTPeOHOCTEH SKOHOMUKHY, U B
pAle caydyaeB BBI3BAaHHAsA KPU3MCOM HEXBAaTKA JEHEXKHBIX PeCYpPCOB BOCIIOTHAIACH 3a CYET OO/ KETHBIX
KpeZUTOB, IIpefOCTaBISeMbIX OpraHAMM TOCYJAapCTBEHHOM BJACTM B 3HAYHTEIBHBIX OOBEMAax Ha
JIBTOTHBIX YCJIOBHAX.

PasBuTHe pPOSHMYHOTO KpeZWUTOBAHHA B  YCIOBHAX BBICOKMX PHCKOB M  YXYZUIEHHA
IIIaTé)XeCIIoCOOHOCTH HaceneHus (pocT 6e3paboTHUIlbl, CHIKEHHE 3apIUIaT U IPOYHX JOXOLO0B) IOTEPSIIO
IIPUOPUTETHOE 3HaueHue. baHKM GBLIM BBIHYXXEHBI IIPOBOJUTH GOjiee KOHCEPBATHBHYIO ITOJUTHKY IIO
YIpaBJIeHHUIO PHCKaMHU, CBI3aHHBIMU C KpeguToBaHueM. [loaToMy B GONBIIMHCTBE CIydYaeB COKpalleHHe
00BEéMa BBIZAHHBIX KPEAUTOB CTAJIO CIEJCTBUEM Y)KeCTOYeHUs OaHKaMM YCJIOBHUM BBIAYM HOBBIX
kpenutoB. Posuuunsrii moprdens nmo mroram 2009 roma ymenpummics Ha 6,4% ¥ 1O COCTOSHUIO Ha
1 auBaps 2010 roza cocraBun 322,0 miH. py6., uTo coorBeTcTBYeT 14,4% — KpenuToB He(MHAHCOBOMY
cextopy. OcHoBHas yacTs KpenutoB (78,8%) Obra BhIZaHa B MHOCTPAHHOM BaIIOTE: UX COKpallleHue 3a
rom cocraBmwio 6,7%. B cTpykType NOTpeOWUTeIBCKHMX KpeAHTOB Ipeo0afaly CpeZHEeCpOYHEIe
(189,9 mun. py6., mam 59,0% 3amo/KeHHOCTM HAaCeleHWd); Ha KPAaTKOCPOYHBIE H JOJITOCPOYHBIE
KpenuTsl npumnock 21,5 u 16,3% cooTBeTcTBEHHO.

B T0 >xe BpeMa HabIIOZANACh TeHEHIIUA YXyALIEHNA Ka4eCTBa PO3ZHUYHOTO KPeJUTHOTO IOpThess
(+0,7 mm. gmo 3,2%), NOCKOJBKY BeIWYMHA IPOCPOYEHHOH 3aJ0/DKEHHOCTH XapaKTepU30BaIach
moBbIuIateTbHON guHaMuKoil (+20,8% mo 10,4 miH. py6.), B TO BpeMs KaK COBOKYIIHBIH 00BEM KPEeLUTOB
cokpaTmica. JlaHHOe 06CTOATEIBCTBO OOYCIOBIIIO YXyALIeHHe Ka4eCTBeHHBIX XapaKTePUCTUK OIlepaIiuii
KpeJUTOBaHUA PeaJbHOTO CEKTOpa B IeJIOM: CyMMa IIPOCPOYEHHBIX cCCyZ, BeIpocia Ha 2,6% 1o
57,4 miH. py6., IpK 3TOM UX 0JIs B 00ueM o6béme coctasmiia 2,6% (-0,2 m.11.). OcTaTok 3aZ0/DKeHHOCTH
II0 HENOTAlIeHHBIM B CPOK KpeAWUTaM KOPIIOPAaTHBHBIX KIMEHTOB, 3aHMMAIONIEH [JOMUHHpYIOIIee
IIOJIOKEHNE B CTPYKType COBOKYIHOM «mpocpoukm» (81,9%), 3a rom coxparmiaca Ha 0,7% mo
47,0 miH. py6.

Heo6xogumo orMeTHTB, YTO, HECMOTpPsA Ha OciaabjeHMe K KOHIy ToJja HETaTUBHBIX ABJIEHUH B
peasbHOM CeKTOpe, HM3Kasd SKOHOMHYECKas aKTUBHOCTb XO3SICTBYIOUIMX CYOBEKTOB OpPHUEHTUPYET
GaHKOBCKUI CEKTOp Ha IepeolleHKY IIPUHATHIX PUCKOB U, IIPeXKZe BCero, o KpeguTaM HeGHHAHCOBOMY
CeKTOpY. DTO BBIPA3MJIOCH B YBEJIUYEHUU CPEZCTB, aKKYMYJIUPYeMBIX B (POHIE PUCKA: 32 OTYETHBIN TOZ,
ero pasmep BrIpoc B 1,6 paza u B abcomoTHOM BeipaxkeHnu Ha 01.01.2010 r. cocrasun 85,0 mH. pyo., 9TO
Ha 148,1% moKpsIBaeT BeJIMYMHY IIPOCPOYEHHBIX KpeAuToB. CTONB CyIIeCTBEHHOE YBeJIHYeHHe
CO3aHHOTO pe3epBa Ha (oHe MeHee aKTHBHOTO HAapaIIMBaHUA 00BEMa COMHUTENIBHBIX U Ge3HAZEKHBIX
ccyn (+31,2%) wu  cobcrBeHHBIX cpencTB  (+23,7%) Ipemonpenennsio COKpalleHUEe OTHOIIEHUS
IIpo6IeMHOM 3aZ0/KeHHOCTY KJIIMEHTOB OAaHKOB 3a BRIYeTOM (DaKTHUECKU CO3JaHHOTO II0J Heé pe3epsa K
cobctBeHHOMY Kamurary c 6,3 mo 4,9%. DOro, B CBOIO Ouepenb, CBUAETENBCTBYET O HEKOTOPOM
YKpeIlJIeHUH yCTOHYHMBOCTY GAHKOBCKOW CHCTEMBI B CJTy4ae HAaCTyIUIEHUA KPeJUTHOTO PHUCKA.

KagectBo kxpemutHOrO moprdesns GaHKOB, XapaKTepU30BAJIOCh YBeIUYEHWEM IOJIU IIPOOIEMHBIX

-35-



KpeAUTOB (COBOKYIIHOCTH COMHHTENBHBIX U Oe3Hanéxubix) Ha 0,8 mm mo 5,5% obmero o6néma
BBIJAHHBIX ccyA. MexXzay TeM K KaTeropuM CTaHAAPTHBIX OBLIO oTHeceHO 89,7% BBIZAHHBIX KPeIUTOB,
yTto Ha 1,3 m.n. Beiure 3HaueHus Ha 1 suBaps 2009 roma (puc. 4). Taxke oTMevancs He3HAYUTEIbHBIH
POCT MHTETPHPOBAHHOTO II0Ka3aTessd KadecTBa KpeguTHoro noprdesns (Ha 0,2 m.a. go 97,5%*).

na 01.01.2009 r. Ha 01.01.2010 r.
88,4% 89,7%
O Craugaprasie ’
B Hecrangaprasie
6.9% 4,8%
47% O ITpo6Gremusre 5.5%

Puc. 4. Knaccugpukanus ccyys, B5IZAHHBIX KOMMEDYECKHMH OaHKAMH

O6BéM TpeboBaHUII IO IIPEeLOCTABIEHHBIM MeXOaHKOBCKUM KpeIWUTaM, [LelmOo3UTaM M HHBIM
pa3MeIIéHHBIM CPeACTBAM 32 OTYETHBIN Iepuof Bo3poc Ha 5,3% mo 75,2 muH. py6., wiu 1,0% B akTuBax
GaHKOBCKOTO CEKTOPA, IPEUMYILIECTBEHHO 32 CUET pasMelleHUsA CPefCTB Ha JelO03UTHbIX cueTax (+12,3%
no 50,8 muH. py6.), TOrza Kak OIepanuy IO MeXOaHKOBCKOMY KpPeZUTOBAHHIO XapaKTepU30BAJIHCH
cokpamenueM (-6,7% mo 24,4 miH. pyo6.).

C Havasa roja, 3aMeJ/IUB TEMIIbI KPeAUTOBAaHUA PeaJbHOTO CEKTOpa, 6OJIbIIas YacTh GaHKOBCKHUX
yYpeXOeHUH CKOHLEHTPUPOBAJaCh HAa HAKOIUIEHMM JIMKBUAHOCTH. Tak, BeJWdYMHa Haubojee
JIMKBUAHBIX CPEJCTB KOMMepuecKUX GaHKOB Bospocia B 1,4 pasa u Ha 1 suBaps 2010 rozma cocraBuia
1731,2 mnu. py6., mnmu 23,4% coBoxymHbIx akTuBOB. IIpruém 82,3% mpuxommiaocs Ha pasMeleHud Ha
KOPPECIIOHZEHTCKUX CuYeTaX, KOTOopsle yBenumuwmwinuch Ha 35,7% mo 1425,4 mun. py6. U3 sToit cymmsI
14,2%, win 100,7 mnH. py6., O6bUIO 3aJeIOHUPOBAHO B (GOHAAX O00S3aTEIBPHOTO PE3ePBUPOBAHUS U
cTpaxoBaHuA. Pa3mep ocraTtkoB cpencTB KpenuTHbIx opranusanuii B IIPB B 1,8 pasa mpeBsicun ypoBeHs
Ha Hauano roga u Ha 01.01.2010 r. cocrasur 480,1 miH. py6., mtu 6,5% COBOKYITHBIX aKTHBOB.

JuHamuka Hau6osee TUKBUAHOM YaCTH aKTUBOB — HAJIMYHBIX JE€HEXXHBIX CPEJCTB — II0 UTOTaM Toja
XapakTepusoBanzack pocroM B 1,8 pasa: Ha 1 auBapsa 2010 roza ux o6sém mocrur 305,8 MiaH. py6. mpoTHB
174,4 mnu. py6. Ha 1 auBapa 2009 roza.

CyMmMa cpezicTB, pasMeIléHHBIX Ha cYyeTax B 6aHKax (6e3 yuéra KoppecrnoHzeHTcKux cueros B [IPB),
a TaKKe B BHJE [EIO3UTOB M KPEeJWUTOB, PACIIMPMIACH 3a OTYETHHIN mepumoz Ha 19,6% u mocruria
1020,5 mmn. py6. M3 comocraBieHHs JAaHHOTO IIOKasaTessd C pa3MepaMH CpeACTB, CHOPMHPOBaHHBIX
aHAJOTMYHBIMU II0 XapaKTepy IIaCCUBHBIMU OIIepaLllUIMU CIeAYeT, 9YTO U3 00ILIero oobéMa 3a ImpeeiaMu
pecnty6iauku 65110 pasmeneHo npaktudecku 400 miH. py6., unu 5,4% aKTHUBOB.

BroxxeHus KpeAUTHBIX OpTaHU3AIUil B IleHHbIe OyMaru, IPHOOpeTEHHBIE A TOPTOBIU, BO3POCIU
Ha 3,7% u mo cocroguuio Ha 01.01.2010 r. 6511 3adukcupoBans! Ha ypoBHe 66,0 MiuH. py6. O6BEM
ollepaluii ¢ MHBECTUIMOHHBIMM IleHHbIMM Oymaramu ymenbmwmiaca Ha 30,9% mo 51,3 mum. py6. B
pesyJbTaTe STOTO, O0IIAsA BeJIMYNHA CPEJCTB, BIOXKEHHBIX B JaHHbIe (DMHAHCOBbIEe MHCTPYMEHTSI, 32 TOJ,
cokparunack Ha 14,9% wu cocraBuma 117,3 muH. py6., mmm 1,6% COBOKYyIHBIX aKTHBOB GaHKOBCKOTO
CexTopa.

AZleKBaTHO JUHAMMKe NACCHUBHBIX OIl€Paluii B CTPYKType aKTHBOB HaOJIIOJAICSA CTAGMIBHBIN POCT
CpeZCTB, 3a[efiCTBOBAHHBIX BO BHYTpHOAHKOBCKuX omepanuax (+9,1%). Eciu ucxiiounts u3 pacdyéra
M®O, 1o OCHOBHbIEe HANpaBIeHHs Pa3MelleHNs CPeICTB KOMMEPUECKUMY GaHKaMH pecIryGIuKu OyayT
BBITJIAZIETH CIELYIOIMM O0pasoM: KpeLWTHBIE BJIOXKeHWS B He(HWHAHCOBBIH cextop 3aHaiau 52,1%
aktuBoB (-0,8 m.m.), omepamuu Ha MeXOAaHKOBCKOM PpBIHKe (C y4€TOM CpeACTB, pPa3MELIEHHBIX Ha
koppecnonzeHTckux cueTtax B [IPB) — 34,9% (+5,6 m.1.), nennsie 6ymaru — 2,7% (-0,9 n.m.), nenexxnas
HanuvHoCTh — 7,1% (+2,6 m.11.).

* (ccymHast 3a/10/DKEHHOCTD — IIPOCPOYEHHAs CCyAHAL 3a0/DKEHHOCTB) / CCyJHAS 3a[J0/DKEHHOCTD
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DHHAHCOBEIE PE3y/IBTATEI

Tak >xe, xaxk m B mpegsigymue roxel, B 2009 romy OGaHKOBCKasg CHCTeMa [JeMOHCTPHUpOBaIa
JOCTaTOYHO BBICOKYIO IPHOBLIBHOCTD AesATeabHOCTH. COBOKYIIHbBIE AOXOZABI (PMHAHCOBBIX yUpEXKIeHUN
pecIryOIMKY CJIOKUINCH Ha ypoBHe 843,5 MmuH. py0., uro B 1,8 pasa Gosblne cOMOCTaBIMOrO IOKa3aTeIsd
mpexpifymero roga. Pacxoxer cocraBmwiu 731,6 muiH. py6., B 1,9 pasa mpeBsIcHB ypOBeHBb 0Ga3HCHOTO
mepuoza. B urore canpaupoBaHHBIN (MHAHCOBBIH pe3yJIbTaT HEeATEIPHOCTH KPeNUTHBIX OpraHU3aI[UM
(moxonsr 3a BBIYETOM pacxomoB) coctaBua 111,9 mun. py6., mau 127,0% x suavenuio 2008 roma. C
y46TOM CyMM, OTHOCHMBIX Ha (MHAHCOBBIM Pe3yJbTaT, YHCTasA NPUOBUIP KOMMEpPUYECKUX OaHKOB
yBennuniaack Ha 23,4% po 79,5 mun. py6. (tabn. 8). Pasmep ymiraueHHOro Hasora Ha JOXOZBI IIO
cpasrenuio ¢ 2008 rozom Bozpoc Ha 20,0% mo 36,6 miH. py6.

Tabmuna 8
CIpyKTYypa H JHHAMHKA HHAHCOBBIX PE3Y/ISTATOB JEATENbHOCTH KOMMEPYECKHX OAHKOB
2008 rog, 2009 rox TEeMII

MIH. py6. | yA. Bec, % | muH. py6. | yz.Bec, % | pocra, %

Joxomp1, Bcero 467,2 100,0 843,5 100,0 180,5
B TOM YHCJIE:

- IPOLIEHTHBIE 230 49,2 232.,4 27,6 101,0

- HEIIPOIleHTHEIE 209,6 44,9 583,6 69,2 278,5

- IpovHe 27,6 5,9 27,4 3,3 99,4

Pacxomsr, Bcero 379,1 100,0 731,6 100,0 193,0
B TOM 4HCJI€E:

- IPOLleHTHBIE 129.4 34,1 168.,9 23,1 130,5

- HEIIPOlleHTHBIE 100,4 26,5 393,8 53,8 392,2

- aIMUHHICTPaTHBHBIE 145,7 38,4 167,6 22,9 115,0

- mpoune 3,6 0,9 1,3 0,2 36,1

CyMMBI, OTHOCHMBIE HAa (PMHAHCOBBIH pe3yIbTaT -23,7 - -32,4 - 136,7

IMpu6sLIs (+) / y6BITOK (-) 64,4 - 79,5 - 123,4

ITporenTHBIE ZOXOLBI GAHKOB B YCIOBUAX BBICOKUX PUCKOB U YXyALUIEHHUS (GUHAHCOBOTO IIOJIOXEHUA
IPeINPUATHII U CHIDKEHUS YPOBHA 6JIaTOCOCTOSHUA TPAXJAH YTPAaTWIU JOMUHUpYIOLlee 3HAUeHUE B
dbopMupoBaHUY (PUHAHCOBOTO pe3ysbTaTa OAHKOBCKOTO CEKTOpa, COKpaTUB CBOé yuactue c 49,2% B
2008 rozy mo 27,6% B oTuéTHOM rony. B aGcomroTHOM BeIpakeHHWM OHM BbIpociu Bcero Ha 1,0% mo
232,4 miH. py0., u3 KOTOphix 96,7% npUuLIOCH Ha IPOLIEHTHHIE ZOXOABI II0 KPeAUTaM KIMeHTaM.

OcHOBHO# BKJIaZ B 00pa3soBaHUe BAJIOBBIX JOXOJOB KOMMepUYeCKMX OaHKOB BHECTIH IPAKTHYECKH
TPEXKPATHO BO3POCILINE HENPOLEeHTHbIe N0X0AbI (7o 583,6 MiH. py0.), CYIeCTBEHHO YKPEIUBIINE CBOU
[IO3UIIMH B CTPYKTYpPe UTOTOBOTO IoKazaTesnst — A0 69,2%. B ux cocraBe Hamubosnpmuit pesyasrar (81,2%)
ObUI IIOJIy4eH OT ONlepauluil C MHOCTPaHHOW Bamoroir — 473,6 MuH. py0O., 94To B 3,7 pa3a IPeB3OLLIO
COIIOCTAaBMMOE 3HAYEHWEe IIPeAbIAYIIero roza M ObUIO OOYCJIOBIEHO, IpeXZAe BCero, HecTabMIbHOM
CUTyalyeil Ha BAJIIOTHOM PhIHKe B Hauajle OTYETHOTO rOfia.

Bosee yem mByKpaTHOe IpeBbIlIEHNE HEIIPOIEHTHBIX JOXOAOB HaJ IPOLIEHTHBIMU CBUIETEIBCTBYET
0 TOJydYeHHe JOoXoAa OGaHKaMu OoJblleil YacThio OJyarofaps NPOBEJEHUIO HU3KO PHCKOBAHHBIX
oIepanuu.

ITpomenTHsle pacxoapl O6aHkOB mocturau 168,9 mun. py6. (23,1% or obuieit cymmsr), 6OIBLIVIO
YacTh KOTOPBIX COCTaBWJIM PacXofpl IO c4yeTaM U genosutaM ¢usudeckux naur (44,1%, win
74,5 muH. py0.) u 6ankoB (23,4%, nau 39,6 MiH. py0.), a TakKe 10 nosy4eHHBIM KpeauTaM (20,9%, win
35,3 MuH. py6.). Mexzy TeM, IpaKTUYeCKU KaXKABIH BTOPOIl py6JIb OBLI BIOXKEH B OII€PAIlU!, CBA3aHHbIE
C MEHBUINM PUCKOM. Tak, COBOKYIIHBIM OOBEM HEIPOIEHTHBIX PacXOLoB ObLI B 2,3 pasa BbIIIEe CYMMBI
IPOIEHTHBIX: CIOXHUBIIMCH Ha ypoBHe 393,8 muH. py6., oHm B 3,9 pasa IpeBBICHIM 3HaUYeHUE
IpenbIAyLIero roga. B ux cocraBe ¥ MpUIIIOCH Ha JOJIIO PACXOLOB IIO TOPrOBJIe MHOCTPAHHOM BaTIOTOMH,
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TOrJa KaK rOZJoM paHee — BCeTO !/3.

ITpakTnuecku ueTBEpPTAas dYacTh COBOKYIIHBIX pacxomoB OaukoB (167,6 wmiaH. py6.) Obuia
IIpe/ICTaBIeHa aAMUHUCTPATUBHBIMY PacXoZaMHu, U3 KOTOPBIX 62,4% 3aHAnM 3aTpaThl Ha OIUIATY TPYZA
COTPYAHUKOB.

Taxum 06pasoM, CTPYKTypa LOXOJ0B U PAcX0f0B GAHKOBCKOTO CEKTOpA IIOKA3bIBAET, YTO BAJIIOTHBIE
Ollepallyl CTaIX JOMUHUPYIOUIMM HCTOYHUKOM €ro JZOXOZOB. B pe3ysbraTe yBeIHMYHIACh 3aBUCHMOCTB
(bMHAHCOBOTO CEKTOPA OT OIlepaluii Ha BaTIOTHOM PBIHKE, @, CJIEZIOBATEIbHO, ¥ OT €r0 KOHBIOHKTYPBL.

OtHocutenbHble noKasaTeny dP(PeKTUBHOCTH OAHKOBCKOH [IeATEIPHOCTH CIOXUIKCH CIeLYIOMUM
obpazom. PenrabemsHocTs kammrasa ROE geficTByomux KpeAWTHBIX OpraHM3aunuil (B TOZOBOM
VCYHCJIEHUH) 32 MCTEKIIMII TOf CyuiecTBeHHO yBesnuuuaack (¢ 9,1 mo 9,8%). PenrabeapHOCTH aKTHBOB
ROA ocranace Ha yposHe npegsipymero roga — 1,1%. O6muii ypoBeHb peHTa6eTbHOCTH, OLIeHUBAIOU U
IONMI0 IpHOBUIM B IIONYyYeHHBIX OaHKaMH goxozax, cocrasaaBmuit Ha 01.01.2009 r. 13,8%,
Ha 01.01.2010 r. coorBercTBOBan 9,4%. B ToO e BpeMs peHTaGeIbHOCTH CCYAHBIX OIlepanuii (OTHOIIeH e
JIOXOZIOB OT KPeJUTHOM [esATeJTbHOCTH K BEeJIUYHHE CCYAHOH 33a[0/DKEeHHOCTH) cokpaTmiack Ha 1,0 m.o.

1o 10,5%.

JIHKBHAHOCTB

IToxasarenn, XapakTepu3yIOlluie JTHKBUIHOCTE KOMMepYeCKMX OaHKOB, B OTYETHOM IIepuoze B
I[eJIOM CBUZAETEIbCTBOBAIM O COXpaHeHWM CTaOWJIBHOCTM B [JaHHOU cdepe M HAXOJUINCh B
YCTaHOBJIEHHBIX IIpefeax: MrHOBeHHOH — 174,0%, texymeit — 97,7%, monrocpounoit — 68,2%, uro
yKasplBaeT Ha CIIOCOOHOCTH KOMMEpYeCKMX OaHKOB 00eCIeYuTh CBOEBpEMEeHHOEe IIOTallleHHe
00s13aTeIBCTB IIE€pe; CBOUMY KINEHTaMU.
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Puc. 5. /lurnamuka moxasatesra o6mmer IHKBHAHOCTH OAHKOBCKOH CHCTEMSEI, %

YpoBeHb 00111eli TMKBUAHOCTH BO BTOPOIi II0JIOBUHE aHATM3UPYEMOro roZia IPeBBIIIa] MUHIMAIBHO
norrycruMoe 3HadeHue (puc. 5). ITo cpaBHeHHUIO ¢ Ha4aJIoOM ToZa STOT ITOKa3aTeIb BEIPOC HA 3,3 ILIL. U Ha
01.01.2010 r. cocraBux 23,0%, uro 06GycIOBIeHO pocToM Ha 36,6% BenuduHbI Haubojee JUKBUILHBIX
aKTHBOB IIpu Oojlee MeJJIEHHBIX TeMIIAX PAaCUIMPEHUsA CyMMapHBIX aKTHBOB GAaHKOBCKOW cHCTeMbI (Ha
11,0%).

Bonee pmeranpHBIN aHATM3 aKTUBOB M ITACCHBOB IIO CPOKAaM BOCTPeOOBAaHUS U IOTALIEHUS BBISBUIL,
yto OaHKM  (QYHKUMOHMPOBAJIX B  30He  M30BITKA  JIMKBUIHOCTH, INpu4éM  Haumbosee
HecOaJaHCUPOBAaHHBIMU SABJIAIOTCI IOJNTOCPOUYHble cpezcTBa (cBbimre 3-x Jer). CBOZHBIN HHIEKC
nepepacrnpesiesienus pecypcos Ha 1 auBapsa 2010 roga cocraBun 17,6%, 4To BeIlIe IMOKasaTess Ha HaYalo
2009 roga Ha 1,3 n.1., Ha 1 suBaps 2008 roga — Ha 6,5 m.a. (tabi. 9). JlanHsIi (akT CBUZETEIBCTBYET O
HEKOTOPOM yXYJIIEHUM COOTHOIIEHUsA IPUBJIEKAeMBIX U pa3MelllaeMbIX CPeACTB II0 CPOKaM —
COXpaHseTCs BBICOKAsA [OJA [OJITOCPOYHBIX IIACCHMBOB, He BKJIIOYEHHBIX B AKTHUBHBIE OIEpPAIUU
cootBercTByomeit Anunsl (5,6% Bamors: 6ananca). [Ipu aToMm B 9acTH pecypcoB «Zo BOCTpeGOBaHUS» U
CPeZICTB CO CPOKOM IIOTALIEHH OT 3-X MeCsIeB N0 3-X JIeT aKTHBBI IIPEeBBICUIN IIaCCUBBL O0Jlee YeM Ha
13,5%. [lanHas pasHuna ObLTa IOKPHITA 32 CUET COOCTBEHHOTO KaIlMTajia M IIACCHUBOB CBBIIIE TPEX JIET,
YTO CBUJIETENBCTBYET O HAIMYUHU JOJITOCPOYHOTO KPEAUTHOTO ITOTeHIIMaa GAaHKOB PeCITryOIHKY.
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Ta6mmuna 9

Ilepepacnpegererne @rrarcoBsIx pecypcoB barkoBcko# cucremori IIMP mo cpoxam®

ua 01.01.2008 r. ua 01.01.2009 r. ua 01.01.2010 r.
Caip0 aKTUBOB M 0043aTe/ILCTB, % K aKTUBAM:
IO BOCTpeGOBaHUS 48 7.7 10,9
o 30 mueit -0,6 -3,1 -0,6
ot 31 1o 90 mueii 1,0 0,3 0,3
ot 91 mo 180 gueit -1,6 0,8 -2,4
ot 181 mua go 1 roga 3,1 3,6 1,8
ot 1 roma mo 3 xer 1,7 40 3,5
CBbIIIE 3 JIET -3,2 -7,9 -5,6
6e3 cpoka -5,7 -4,5 -9,0
TIPOCpPOYEHHBIE 0,6 0,7 1,1
WHpekc nmepepacnpezeneHus IO CPOKaM 11,1 16,3 17,6

OpHako BaKHO IOAYEPKHYTh, YTO [AWHAMHUKA HHAEKCA HA [POTSHKEHUU BCErO IIEPHOAA
OIlpeieJisiiach IJIaBHBIM O0pasoM [esATeNbHOCTHIO ABYX GAHKOB, TOTZA KaK OCTaIbHbIe HA IPOTIKEHUU
psZa JeT B CBOUX OIlepalluaX IPUAEPKUBAIOTCA O0jiee yMepeHHOU MOMUTUKH (puc. 6).

20,0 -
16,0
12,0

8,0 5

4,0 ) *

0,0 1 ! 1 ‘ 1 1 1 ‘ 1 . 1 ' 1

1 2 3 4 5 6 7 8
<O na 1.01.2009 r. W za 1.01.2010 .

Puc. 6. Hrzexc mepepacrnpeseieHns aKkTHBOB H TACCHBOB 110 CPOKaM B pazpe3se 6aHKoB, %

ITpenckasyemoii peaxiueil Ha KpuU3uC ObLIO OBl COKpallleHHe aKTUBHOCTH OaHKOBCKOTO CEKTOPa,
OJJHaKO POCT, HAabJII0AAaeMBbIii IT0 UTOTAM OTYETHOTO IO/, CBUIETENIBCTBYET, YTO IPUAHECTPOBCKUE GaHKU
B HOPMQJIBHOM peXXUMe IIPOLLIU Ieprof, GHUHAHCOBBIX IOTPACEHHUI B dKOHOMHuKe. OCHOBHYIO pOJb B
MO ePXKaHUY IIPHEMJIEMOTO YPOBHS JUKBUAHOCTU CHITPAJH HE CTOJIBKO KpeAUThI IIpuaHecTpoBCKOTO
pecrryOIMKaHCKOTO 0aHKa, CKOJIBKO BJIMBAaHWSA B KallUTaJbl OGAaHKOB CO CTOPOHBI COOCTBEHHUKOB —
mpakTudecku 136 MuH. py0., M TakxKe IIPUPOCT CYMM JeNO3UTOB HacenreHu:A — okonao 200 muH. py0. 3a
2009 roz. Co cBoeii CTOpPOHBI OAHKOBCKAas CHCTEMa OCYIIECTBIAJIA NOALEPXKKY HAPOLHOTO XO3SIICTBa,
YZAOBJIETBOPSIS CIIPOC HA KPEAUTEL.

IlogBoma mrorm gesarempHOCTH GaHKOBCKOTO cekropa B 2009 romy, Heo6XxonuMO OTMETHUTH, UTO,
6e3yCIIOBHO, HeraTWMBHAs CHUTyalVs, CKJIAABIBAIOWIAACS B DKOHOMMKE PeCIyOJIMKHU, OKasblBaja CaMoe
HEeIIOCPeCTBEHHOe BIUsIHUE Ha paboTy 6aHKOB. BmecTe ¢ TeM, MOXXHO KOHCTaTHPOBATh, YTO KPeJUTHbIE
OpPraHM3ALMM JOCTOMHO BBIIEPXKATM KPU3HCHBIE SIBJIEHUS IIPOLIEIIETO TOZAA, W, CyAA IO COCTOSHUIO
cBOZHOro OajaHca aKTHUBOB U IIACCHBOB, a TaKXKe OLEHOYHBIM IIOKa3aTeJsIM PHUCKOBAaHHOCTU U
JOXOZHOCTH OGAaHKOBCKHMX OI€panuii, CO3JalIU TPEANOCHUIKKA [JIsi IPOJO/DKEHUS [OCTaTOYHO
CTaGMIBHOTO QYyHKIMOHUPOBAHUA B Oy IylLIEeM.

> Ha ocuoBe «OruéTa 06 aKTHBaxX ¥ IIACCUBAX II0 CPOKAM BOCTPeOOBAHMUS U MOTAIIEHUS»

-39 -



DHHAHCOBSIH DEIHOK

JETIO3UTHO-KPEJIWTHBIM PHIHOK B 2009 TOZY

TergeHyHH pa3BHTHA OAHKOBCKOIO CEKTOPA B OTYETHOM I'OZY (OPMHDOBAIHCE IO
BITHAHHEM COCTOAHHA 3KOHOMHKH, KOTOpOe OBLIO0 IIOABEPXKEHO BO3ZEHCTBHIO MHOXXECTBa

@arxropoB HerarusHOro xaparrepa. Ilosromy Bmeppsre ¢ 2007 roza pesyisTaroM
JAeATEeIbHOCTH JEIO3HTHO-KPEAUTHOIO PEIHKA ABHIOCH IIPEBBINIEHHE O0BbEMa BbIZAHHBIX
OaHKOBCKOH CHCTeMOH peCcIHyC/IHKH KDEAHTOB HAZ CYMMOH IIDHBIEYEHHBIX €10
ZemosuroB B 1,4 pasa.

Tsaoxémad sKoHOMHYecKas curyanus, ciaoxupmascs B 2009 rony, mosiausia Ha IOBeJeHHe BCeX
CcyOBeKTOB (DMHAHCOBOTO PBIHKA. B 4aCTHOCTH, CYI[eCTBEHHO CHHU3HBIIMECS JOXOMbI KaK IOPHUANYECKUX,
TaK ¥ GU3NYECKUX JIUI, 3HAYUTEIBHO IIOJOPBATN UX cOeperareIbHyI0 aKTUBHOCTH, a TaK)Ke IOBBICHIIN
KpUTepUU NOBepusA K GaHKOBCKOH cucTeMe. OTBeyas Ha BBI30OBBI BpeMeHHU, OAaHKHU HadaId ONE€PATUBHO
KOPPEeKTHPOBATh eHCTByIOUIe MAelO3UTHBIe IIPOrpaMMbI MJIM pa3pabareiBaTh HOBbIe. [loTpeburenn
(GUHAHCOBBIX YCIyT, B CBOIO OYepenb, CTaIU YIeadaTh OoJblle BHUMAHWA MUHUMM3ALUM U
PeCcTpyKTypH3aIluil PUCKOB.

B memoM coBOKymHas CyMMa JeHEXHBIX CPeZCTB, Pa3MEIIEHHBIX U M3BATHIX (OU3NYECKUMU H
IOPUANYEeCKUMH JIHIAMM Ha CYeTaxX B KOMMepUYeCKMX OaHKaX B aHAJIU3UPYEeMOM IOy, COCTaBHMJIA
5 460,7 muH. py6., 4TO IOYTH Ha YeTBepTh HibKe mokasaresd 3a 2008 rog. [IpuTok meno3nToB cy3uicsa Ha
26,1% pmo 2 673,1 mnH. py6., B TO e BpeMsa 00BEM u3bATHA cocTaBui 2 787,6 miH. py6., unu 78,1% ot
6a3ucHOro 3HauYeHWd. B pesyibraTe HETTO-OTTOK BKJIAZOB mocTur 114,5 MuH. py6. IPOTHB YHCTOTO
IIPUTOKA rofoM paHee B cymMe 47,0 MiH. py6. (tabi. 10).

Ta6bnuma 10
CTpyKTypa JemO3HTHEIX pa3sMemjeHHH H H3BATHH
IOpHIHYECKHMH H Qusudeckumu auamu B 2009 roxy
O6Bém . CIIpaBoYHO: TeMII
. O06BEM U3BATHIX
PasMeIEHHBIX Canbmo POCTa K 3HaYEHUIO
IIEIO3UTOB bt 2008 roza, %

II. BeC, II. Bec, TIPUTOK OTTOK
MJIH. pyo0. ¥ % MJIH. pyo0. ¥ % MJIH. py0. BKI::IHJIOB —

HToro: 2673,1 100,0 2787,6 100,0 -114,5 73,9 78,1
1. ®usnyeckuMu IMIIAMEI 1219,0 45,6 1024,7 36,8 194,3 109,2 100,2

B TOM 4HCJI€:
- KPaTKOCPOYHbIE 519,6 42,6 379,6 37,0 140,0 135,6 75,7
- CpeAHeCpOYHbIe 402,2 33,0 366,2 35,7 36,0 75,7 72,4
- BOJITOCPOYHEIe 297,2 244 278,9 27,2 18,3 147,4 145,3
2. IOpupnyeckuMu IULIAMU 14541 54,4 1762,9 63,2 -308,8 58,2 69,3
B TOM 4HCJIE:

- KpaTKOCPOYHbIE 38,6 2,7 27,5 1,5 11,1 126,1 59,4
- CpeAHeCpOYHbIe 42.8 2,9 43,4 25 -0,6 86,5 243.8
- IOJITOCPOYHBIE 1372,7 94,4 1692,0 96,0 -319,3 56,7 68,2

B pesysbraTe KOHKYpPeHTHOII GOpPBOBI MEXAY y4aCTHHKAMU OaHKOBCKOTO CEKTOpA 32 PO3HHYHBIE
IeIIO3UTHl JTAHHBIH CerMeHT (pMHAHCOBOTO PHIHKA IOTHAJCA HA COBEPIIEHHO HOBBIM KadeCTBeHHBIN
YPOBEHB. OTCYTCTBI/IB AJIbTEPHATUBHBIX U O6Il[eILOCTyHHI)IX HCTOYHHUKOB IIpHUBJIEYEHHA CPEACTB
CTHUMYJIIPOBAJIO KOMMepYecKue OaHKM K pPa3pabOTKe HOBBIX M COBEPIIEHCTBOBAHUIO [JeHCTBYIONIUX
JuHeeK OaHKOBCKHUX IIPOAYKTOB, K BHEJPEHUIO B IIPAKTHKY pabOTHl IPUHIUIIOB KOMILIEKCHOTO
O6C]Iy)KI/IBaHI/I}I PO3HHYIHBIX KJIIMEHTOB, Pa3BHUTHIO y,ILa]IéHHI)IX KaHaJIOB O6CJIy)KI/IBaHI/IH,
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COBEpIIEHCTBOBAHUIO TEXHOJOTHI IIPefOCTAaBJIeHHUS YCIyT, K ONTUMU3AIUU M PACIIUPEHHIO CEeTH
CTPYKTYPHBIX IOJpa3fie/IeHHil, K IIOBBIIIEHWIO KadecTBAa M KYJbTYPBI OOCIY>KMBaHUA HaceleHUs. B
pe3yybTaTe aJaNTHPOBaHHAs IIOMUTHKA OAHKOB, a TaKKe OCO3HAHHE YaCThIO HACeJIeHUS
Hed(PPEeKTUBHOCTHU IIOTHOTO BBIBOJA /IETIO3UTOB M3 OAHKOB BO3BIMENH OIpenenéHHbIN addekT. [IpuTok
PO3HUYHBIX BKJIaZOB B GAHKOBCKYIO CUCTEMY II0 MTOraM roza ysenwumiacs Ha 9,2% no 1 219,0 mon. py6.
ITpu 5TOM B Te4eHUe STHBAPA-UIOHA OTYETHOTO IOfia JaHHbIE CPe/CTBA SIBJIAIUCH OCHOBHBIM HCTOYHUKOM
IIOTIOJIHEHHUS PpecypcHOil 6a3sl GaHKOBCKOro cekropa (66,8% cOBOKymHOro Iokasaress), TaK Kak
KOPHOpaTHBHBIe paSMemeHHH yTpaTI/IHI/I CBOM IIO3HUIINU B peBy]II)TaTe HHTEHCHUBHOTIO COKPameHHH.

TpaguiuonHo npu BeIOOpe BUA BKJIaZia HaceJIeHUEe B OCHOBHOM OPUEHTHPOBAIOCh HA COXPAHHOCTh
cBOouMX cOepeXXeHHII M Ha IIOJyYeHHe JOIOJIHUTEJIBHON NpuObBUIM. B 5TOM acmekTe IOBOJIBHO
HEOOBIYHBIM fABJIEHHUEM CTAJIO CTPEMUTEeIbHOe HapalluBaHue PyOIEBBIX [EIO3UTOB. TaK, B aGCOTIOTHOM
BBID@KEHUHM OOBEM KPAaTKOCPOUHBIX pa3MeIleHHWH B HAI[MOHAIBHOM BalIOTe YBEJIMYMJICA IOYTH B
7,7 pa3a u cocrasu1 21,5 miH. py0., a mpubsLUIBHOCTS Bo3pocia ¢ 12,4% mo 20,5% (ra6n. 11). CraBka
JIOXOZHOCTH II0 CPeHEeCPOYHBIM cOeperkeHUsM 3adukcupoBaHa Ha yposHe 19,6% (+3,4 m.11.), a ux cymma
B IIeJIOM II0 OAHKOBCKOM CHCTeMe pacurmpuiack B 1,6 pasa, cloXuBmIUCh Ha ypoBHe 6,1 muH. pyo6.
O6pamaer Ha ce6s BHUMaHUEe POCT CyMM, IPUBJIeYEHHbIX 6aHKamu B py6ssax [IMP nHa cpox cBeimre 3-x
net (ot 0,6 mo 70,5 muH. py6.), TOra Kak CpeHeB3BelleHHas CTaBKa 10 HUM COKparuiach Ha 1,1 m.i. 1o
16,3%.

Tabmuma 11
CpezHeB3BeIleHHEIE IPOLEHTHBIE CTABKH 110 JZeIIO3HTAM QHIHIeCKHX H IOPHAHIECKHX JTHI|
B 2009 rozy %
B py6sax [TIMP B MHOCTPaHHOM BaJloTe
1o 1 roma ot 1 1o 3 ner | cBhImIE 3 JIET mo 1 roma ot 1m0 3 et | cBemme 3 jer
Dusmueckux aui 20,5 19,6 16,3 8,9 12,4 13,4
IOpuguyeckux auly, 8,6 5,2 - 5,3 11,5 2,0

B To e BpeMs B yCJIIOBUAX HECTaOMJIBHOCTH (PMHAHCOBOTO PhIHKA MHOTHE BKJIAJYMKU CTAIH MEHee
yBepeHHBIMH B IIPOTHO3aX M COKPAaTWJIH «TOPU30HT ILIAHUPOBAHUA», IIOSTOMY OJZHOHM M3 TeHAEHLWH
2009 roza cTax pocT HOIMYIAPHOCTH KPaTKOCPOYHBIX BaTIOTHBIX Aermo3nuToB (+31,0% mo 498,1 miH. pyo.).
[Tpu6BITPHOCTD JAaHHBIX BIOXKEHUH B 1IeJIOM II0 GaHKOBCKOII cucTeMe cocTaBuia 8,9%, 4To mpakTudyecKu
coorBercTByeT ypoBHIO 2008 roza. Ilpu sToM moMuHMpOBaBLINe TOLOM paHee cOepe’keHHUS Ha CPOK OT
1 roma mo 3 seT B OTYETHOM TOAY COKPATHJIMCh B 00BEMe IOYTH Ha 4eTBepTh (Zo 396,0 muH. pyb.), a
CpenHeB3BelleHHAs IIPOLlEHTHAs CTaBKa [0 HUM CJIOXuiack Ha oTtMmerke 12,4% (+0,6 m.m.).
MaxcuManpHOM IPUOBLIPHOCTBIO XapaKTepPU30BAINCh BATIOTHBIE CPE/ICTBA, aKKyMYJINPOBAaHHBIE B OaHKe
Ha YCJIOBUAX IUIATHOCTH Ha CpoK cBblure 3 et (+1,1 m.m. mo 13,4%), B cymme 226,7 miH. py6. (+12,8%).

CoBokymnHbIll 00béM u3bAThIX HaceneHueM B 2009 rozy Bxmazmos pmocrur 1024,7 mun. py6., 4TO
IIPaKTUYeCKH COOTBeTCTByeT aHamormyHomy sHaueHuio 2008 roza (84% or cymmsl pasmemeHwuii). B
PeSy)ILTaTe YHCTHIN HPI/ITOK CPe,Z[CTB (bHSH‘-IECKI/IX JINII Ha JEIIO3UThI B KOMMeP‘-IeCKI/IX 6aHKaX CJIIOXHMJICA
Ha ypoBHe 194,3 miH. py6., uTo 4yTh GoJyiee ueM B 2 pasa IpeBblIaeT O6a3ucHOe 3HaueHHe. B paspese
CPOKOB IIOJIOKUTEIBHOE CAIB0 COXPAHMIOCH IIO BCEM COCTABJIAIONIMM: II0 KPATKOCPOYHBIM JeIIO3UTaM
(140,0 maH. py6.), cpenuecpounsiM (36,0 MiH. py6.) u gorrocpouynsm (18,3 miH. py6.).

B orimume or yMepeHHO BO3pocuIer0 OO0BEMa BKJIAZOB (PU3MYECKHX JIUI, NPUTOK IEeII03UTOB
KOPIIOPaTUBHBIX KJIMEHTOB COKpartmics Goiee uem Ha 40% mo 1454,1 mun. py6. B menom passutue
IDAHHOTO CEeKTOpa B OTYETHOM TOZY IPOUCXOAMIIO IO W-00pasHOil TpaeKTOpUHU. TaK, CHU3UBIIKCH IIO
uTOTaM IepBhIX ABYX kBapTanos ¢ 207,1 mo 80,2 muH. py0., IPUTOK [eIO3UTOB IOPUANIECKUX JIUI] BO3POC
B uioye-ceHTAOpe 10 609,9 MuH. py6., TOrga Kak yxXe B OKTAOpe-Jekabpe ero BeJTHMYMHA COKPATUIACH /IO
556,9 munH. py6. TpamuinuoHHo HabmofaeMas TEeHIEHIMS CKJIAAbIBANach IIOJ, BIUAHHUEM OIlepaLUil
JIUAVPYIOUero 6aHKa, Ha JOJII0 KOTOPOTO IPHUILIOCH Hopanka 95% Bcex KOPIIOPaTUBHBIX Pa3MelleHUI.
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HeBsupas Ha CHIDKeHHE IOXOZHOCTH PYOJIEBBIX [elOo3UTOB, uX 00BéMBI B TeuenHme 2009 roxa
MHTEHCHBHO HapamuBaauch (B 3 pasa mo 36,8 muaH. py6.). [Ipu 3ToM B oTiMuue OT NPOLLIOTOAHEH
OVHAMHUKKA HauOoJiblllee INpeANIOYTEHNE OTAABAJIOCh BIOXKEHUAM HA KPAaTKOCPOYHBIH II€PHOZ, CyMMa
KOTOPBIX BO3pOCa IouTH B 6,5 pasa fo 27,8 MuH. py6., 4YTO BIEpBhIe 3a IOCaeAHIe 4 Toa 06ecrednIo
IIPEBOCXOZCTBO HAZ, aHAIOTUYHOHM BeIMYMHONW BaTIOTHBIX BKJIAZOB (B 2,6 pasa). CpenHeB3BelleHHAs
TIPOIIeHTHAs CTaBKa IO JAHHBIM pa3MelleHUIM cokparwiach Ha 1,8 m.m. mo 8,6%. Ha cpox ot 1 roga mo
3 et 6110 pazmeneHo 8,9 miH. py6. (+11,3%) B cpesuem noz 5,2% rozossix (-7,0 m.or.).

OO6BéM pasMemEHHBIX BAIIOTHBIX BKJIAJOB XO3AHCTBYIONIUX CYOBEKTOB, ABIABIIMNCA Ha
IPOTSDKEHUH PsAZa JIET OCHOBOM POCTa PeCypCHOM 6assl KOMMepUYeCKUX GAaHKOB, B OTYETHOM TOZY PE3KO
cokpatmics (-43,0% go 1417,3 wmuu. py6.). CpexcrBa, pasMelléHHBIE Ha KPAaTKOCPOYHBIH U
cpenHeCpOuHHI mepuos, cHusmwinchk Ha 59,3% mo 10,7 mun. py6. m Ha 18,3% mo 33,9 mun. py6.
cootBeTcTBeHHO. [Ipu 5TOM CcpesHeB3BelIeHHAs IIPOIEHTHAS CTaBKa IO [JelI03UTaM, aKKyMyIMPOBaHHbBIM
Ha cpoxk 10 1 roza, causuiacs 10 5,3% (-2,0 i), a ot 1 roza mo 3 set, HapoTHB, moBbIcKHIACh 70 11,5%
(+1,8 m.1.). [IpnGEUIBHOCTS [OATOCPOYHBIX BaMIOTHBIX BKJIAZOB, KaK U rofoM paHee, cocrasuia 2,0%, a
ux abcomorHasa BenrwuuHa — 1 372,7 muH. py6. (-43,3%). TpaguuuonHo MacmTabHOCTh U JOXOZHOCTH
IDAHHOTO BHJA cOepeXXeHUi OlpeneIsnCh MOIUTUKON JIUIIb OZHOTO (GDMHAHCOBOTO YUPEXKIEHHI U €ro
KJILEHTOB

BenuyuHa M3BATHIX AEMO3UTOB cocTaBuia 1762,9 muH. py6., uTo Ha 21,2% mpeBhICHIO CyMMY
CpeZCTB, pa3MeUIEHHBIX B OTYETHOM ToAy. TakuM 06pa3oM, pe3yIbTaTOM OIlepaluii IOPUANIEeCKHUX JIUII C
BPEMEHHO CBOOOZHBIMU peCypcaM{ SBUJICS YUCTBIH OTTOK CPEACTB CO CYeTOB B GaHKax B pa3Mepe
308,8 mnH. py6. (-46,5 mnH. py6. B 2008 rogy). B ctpykType moxasaTens Oblia OTMeYeHa KapuHaTbHAS
CMeHa CalbJ0 IO KpaTKOCPO4YHBIM (c -15,7 muH. py6. mo 11,1 muH. py6.) U cpegHeCpOYHBIM BKJIaJaM
(c 31,7 muH. py6. mo -0,6 maH. py6.). B To xe BpeMs G510 3apHKCHPOBAHO BO3pPACTaHME HETTO-OTTOKA
JOJITOCPOYHBIX pasMeltenuii (¢ -62,6 miH. py6. no -319,3 miH. pyo.).

IIpomenmuii roz BeImendeTca Ha (OHe NPeABIAYIINX JeT CYLIeCTBeHHBIM H3MeHeHHeM YCJIOBHI
Pa3BUTHA ODKOHOMHUKM U OaHKOBCKOTO ceKTopa. VIHIWKAaTOpoM yCHIeHUs HEraTUBHBIX TeHJeHIUN
ABUJIOCH CTPEMHUTEIbHOE 3aMeJJIeHHe TEMIIOB POCTa PeCypcHOi 06asbl, Kak (PUHAHCOBBIX yUpeXTEHUH,
TAaK M WX KJIMEHTOB. YXyJIIeHUWe CHTyallUd Ha PBIHKE INIPAMBIM 00pa3soM OTPa3sHIOCh HAa aKTUBHBIX
olepauusaXx KOMMepYeCKHMX OaHKOB, B TOM YHC/Ie Ha MX OCHOBHOHM COCTaBJIAIOIEH — KpPeJAUTOBAHUM.
3aMe[jIeHHe POCTa J[JOXOZOB C OJZHOM CTOPOHBI M BO3pacTaHMe PHCKA HEBO3BpaTa C JApPYroil —
CIIOCOOCTBOBAIM CYXXEHHUIO OOBEMOB CIpOCa M IIpeAJIOXKEHUs Ha IAHHOM pBIHKe. TakK, IIPHUPOCT
COBOKYITHOI BeJIMYMHBI IPUBICYEHHBIX PU3NIECKUMH U IOPUAMYECKUMHU JIULAMU KPEIUTHBIX PECYPCOB
sameqmmica Ha 29,6 mm. go 8,1% wm cocraBun 3728,3 miH. py6. B cuér moramenus ccymHOH
3a/I0JDKEeHHOCTH OBLI0 HampasiaeHo 3 518,9 mun. py6. (+8,4%). CremcTBueM JaHHOM ZMHAMHUKU SBHJIOCH
HEeTTO-3auMCTBOBaHMe Ha ypoBHe 209,5 MmiH. py6., uto Ha 3,6% BsIie, yeM B 2008 roxy (tabin. 12).

HepmocTaTok JTMKBUZHOCTH, yMEHBIIEHHE DeaJbHBIX AOXOZOB HAaceJeHHsS U IlepeolieHKa PHCKOB
IPUHYAUIN GAHKY YaCTMYHO CBEPHYTH IIPOrPaMMBbI PO3HMYHOTO KpeAUTOBaHUA. TeMIIBI pOCTa JAaHHOTO
CerMeHTa HaXOAVJINCH B 00JIaCTH OTpUIATeNbHBIX 3HaueHu (-31,5%), Torza Kak B TeyeHUe IOCIETHUX
4 ner mx mpupocT Kosebancsa B guamasoHe 11-82%. B pesympraTe abcomioTHAas BeIHMYMHA CPeZCTB,
3aMMCTBOBAHHBIX B TeUeHUe Tofia GU3NIECKUMU JINIIAMHU, cocTaBmIa 368,2 MIH. pyo6.

Y IoBIeTBOPEHHBIN PO3HUYHBIN CIPOC Ha pyOyEBble 3aliMbl COKpAaTHJICS IOYTH B 2,5 pasa o
34,6 muH. py6. B cTpykType mokasaTess B paspe3e CPOKOB OIIepeXalOIMMU TeMIIAMH CYXaJICI 00BEM
CpeIHEeCPOYHbBIX KpeAUTOB (Io4YTH B 3 pas3a 1o 16,3 MiaH. py0.), IpKU 3TOM HX YZIeJbHbII BeC COXPaHWUI
nupupylomye mno3unuy (mopsaaka 47% COBOKYIIHOTO IIOKasaTensd). B TO e BpeMs BeIUIUHBL
KPaTKOCPOYHBIX M [JOJTOCPOYHBIX CCYZ, XapaKTepPHU30BAJIUCh ABYKPATHBIM yMeHblIeHueM A0 14,2 u
4,1 muH. py6. cooTBeTcTBeHHO. CTOMMOCTD IIPUBJIEYEHHBIX PECYPCOB Ha CPOK 0 1 roza u cBsliie 3 jeT
cumsunachk g0 19,4 (-0,3 mm.) u 8,6% (-1,7 m.m.) cooTBeTcTBEeHHO, Torma Kak oTr 1 roga mo 3 ier,
HaIpoTuB, Bo3pocna 1o 15,2% (+2,7 m.o.).
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Ta6munga 12

CTpyKTypa KpeAHTHEIX OIepaIfHH
IOpHAHIECKHX H QusHTeckux aur B 2009 rogy

O65éM . CIpaBOYHO: TeMII
i O6BéM moralmeHHBIX
IIPUBJIEYEHHBIX KpeuTo Canbzo POCTa K 3HAYEHUIO
KpeJuTOB 2008 roma, %
IpUBJIe- |TIOTalIeH-
MJIH. py6. YA BEG . pyo. YA BEC, N YEHHbIE HbIe
% % pYo.
KPeJUTHl | KpeJUTHI
Hroro: 37283 100,0 35189 100,0 209,5 108,1 108,4
1. ®uznveckumu mUIIAMA 368,2 9,9 392,1 11,1 -23,9 68,5 81,9
B TOM YHCJIe:
- KpaTKOCPOYHBIE 165,3 449 182,3 46,5 -17,0 60,8 63,7
- CpeHEeCpOYHBbIE 184,3 50,0 189,0 48,2 -4,7 80,8 111,4
- TOJITOCPOYHBIE 18,6 5,1 20,9 5,3 -2,3 49,9 91,7
2. IOpupryeckuMy IULAMU 3 360,1 90,1 3126,7 88,9 2334 115,4 112,9
B TOM 4HCJIE:
- KPaTKOCPOYHEIE 2217,4 66,0 22833 73,0 -65,9 116,4 125,8
- CpeAHEeCPOYIHbIe 733,0 21,8 633,6 20,3 99,4 113,5 129,5
- JOJITOCPOYHbIE 409,7 12,2 209,8 6,7 199,8 113,6 45,2

ITonmxaTenpHBIEe TEHAEHINH B pa3pe3e BAIIOTHBIX KPeJUTOB ObLIH O0Jlee YMEPEHHBIMU: B LI€JIOM 32
2009 rom mx 06BEM COKpaTHICA 4yTh Oojee 4eM Ha 4eTBepTh 70 333,6 MiH. py6. CpenHeB3BelreHHas
IIPOLIEHTHAs CTaBKa II0 CCyAaM Ha CPoK zo 1 roga ana pusmyeckux sun, cHusmiack Ha 2,0 m.a. go 15,7%,
a mx abcomorHas BenwuwHa Ha 37,9% mo 151,1 muH. py6. Bonee moporumu 6vlLam cpemHeCpOdYHEIE
kpemutsl — 21,7(+1,8 m.1.), a UX yZeIbHBIN BeC B COBOKYITHOM IIOKa3aTeje OCTAJICA IPeo0IafaiomuM —
ceoime 50%, wmam 168,0 mun. py6. (-7,8%). B TO ke BpeMs mOYTH [BYKPaTHBIM COKpalleHHeM
XapaKTepU30BATHCh CYMMBI  3aMMCTBOBAaHMI, IPUBIEYEHHBIX HA  JOJITOCPOYHBIH  IEPHOZ,
(mo 14,5 muH. py6.), YTO B IPUHIIUIIE MOIJIO OBITH CBS3aHO C OLIEHKOM BO3MOXXHBIX PUCKOB COKpAIeHUs
ZOXOJOB KJIMEHTOB B II€PCIEKTHBE, KypPCOBOM BOJATHJIBHOCTH, a TaK)XXe Y)KeCTOueHueM TpeGOBaHMIT
KoMMepueckux O6aHKoB. [Ipu sToM ux cronmocTs cokparuirack Ha 1,8 m.ir. mo 9,6% rozoBsIx.

O06BéM moraumrleHHbIX KpPENWUTOB IIPEBBICMJ BEJIHMYMHY 3aUMCTBOBAaHMM Ha 6,5% u cocraBmi
392,1 muH. py6. Takxum o6pa3oM, B GAaHKOBCKUH CEKTOP B OTYETHOM TOAY IIOCTYIIMJIO HA YHUCTOH OCHOBE
OT KpeZUTHBIX OIlepanuii ¢ (U3NYECKUMHU JIUIAMH IOopszka 24 MiaH. py0., Torja Kak IO HUTOraM
2008 roma 6bLT 3adMKCHPOBAaH IIPOTHUBOIIOJIOXHBIN Pe3yJabTaT — HETTO-KpeAUTOBaHHE HaCeJeHUsT B
cymme 58,8 muH. py6. OTpunarensHOe canbmo omepanuii 3aUKCHPOBAHO B paspe3e BCEX CPOKOB: IIO
KPaTKOCPOYHBIM OHO cocTaBuio 17,0 MiH. py6., IO cpelHECPOYHBIM — 4,7 MJIH. PY0., IO JOITOCPOYHBIM
— 2,3 MmiH. pyo.

KpemuTHas akTHBHOCTh GAaHKOBCKOTO CEKTOPA B OTHOIIEHWM KOPIIOPATUBHBIX KJIMEHTOB IO UTOTAM
2009 roma cnoxuiack Ha JOCTaTOYHO HU3KOM YpOBHe, YTO B IIEPBYIO Odepesb OBLIO CBA3aHO C
HEeJOCTaTOYHBIM YPOBHEM ILJIaTEXXHOM JUCLHUIIIMHBL 3aéMINMKOB, a TaKXe C HeOIpPeJeléHHOCTHIO B
IVHAMHIKe MaKpOSKOHOMUYECKUX IoKasaTeneii. CaepskuBaomuM GakTopoM Ajf KOMMepYecKUX GaHKOB
TaKKe ABJIANIACH C1abas 3ajoroBasd 6asa IOPUIUYECKUX JIUI], OCOOEHHO B YCJIOBHAX 6OjIee TIIATeIbHOTO
or6opa obecnevenus. [loaToMy B yCIOBHAX HU3KOTO CIIPOCA HA IIPeAMETHI 3aJI0Ta MHOTHE (HUHAHCOBBIE
yYpeXAeHUd IIPeAIOYUTAIN 3aéMIIMKOB, IeATeIbHOCTh KOTOPBIX BCE-TAKM CIOCOOHA TeHEPHPOBATH
IoeHe>xxHble TOTOKM. B memom 3a 2009 roz XOpIOpaTMBHBIMM KIWEHTAMHU OBLIO IIPUBJIEYEHO
3 360,1 mH. py6., uTo Ha 15,4% npeBsimaer 6a3UCHBIN YPOBEHb.

[ToBrmaTesnbHasA AMHAMMKA COBOKYITHOTO ITOKasaTess OBIIA IOJHOCTBIO obeclieueHa TeHZEHIINeil
pOCTa BaJIOTHBIX CCyJ, OOBEM KOTOPBIX BO3pOC IOYTH Ha TpeTh mo 2 934,0 mun. py6., wiu mo 87,3%
WUTOTOBOTO 3HauYeHUA. TpasuIiOHHOe IpeobjafaHue COXPAaHUIN BATIOTHBIE IIPUBIEYEHUSI HA CPOK JO
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1 roma, Ha JOMIO KOTOPBIX NPHUIIIOCH Oojiee 2/3 COBOKYIIHOTO ITOKasaTessd, IPU 3TOM HX CTOMMOCTH
cuusunack g0 5,2% (-5,0 m.m.). Cronas HU3Kas «IjeHa» SBHJIACH Pe3YyJIbTATOM JOMUHAHTHOTO BIMSAHUS
IPOIEHTHON IOJUTUKM [IBYX KOMMep4YeCKHMX OaHKOB, c(OPMHPOBABIINX CBBHIIIE 3/4 JAaHHOTO PBIHKA U
IIPeIOCTABIABLINX 3aiIMBI CBOUM KJIMeHTaM B cpemHeM noz, 1-4% rozmossrx. B To »xe Bpems pocT cTaBoK
no cpegHecpounbiM (+0,9 mm. mo 14,8%) m monrocpounsiM kpeputam (+4,3 ma. mo 8,3%) sBuics
3aKOHOMEPHBIM fBJI€HHEM B YCJIOBHAX HAMU4uA (PaKTOPOB, MPOBOLMPYIOUINX IIPOABIEHNE KpeTUTHBIX
puckoB. B aGcomiorHOM BIpakeHHMM Ha ux gomio mpuinock mopsgka 20 um 10% coorBeTcTBEHHO
COBOKYIIHOTO ITOKa3aTeJIs.

Tabamuma 13
CpezHeB3BemIeHHEIE IIPOLeHTHEIE CTABKH IO KPEAHTAM
@msugeckux u opagnYeckux gy B 2009 rozy, %
B py6six [IMP B MHOCTPaHHOH BaJIOTe
molroma |or1 mo3mer | cBsie 3 jer 1o 1 roga ot 110 3 et | cBsie 3 jeT
Qusnueckux nulL 19,4 15,2 8,6 15,7 21,7 9,6
IOpupmyeckux nuiy 14,5 15,0 7,4 5,2 14,8 8,3

Cokpamenue pyOGaéBBIX 3aMMCTBOBAHME XO3IHCTBYIOUUX CYOBEKTOB OBLIO 0OYyCIOBIEHO
TPEXKpPAaTHBIM CHIDKEHHMEM CyMM IIpHBJI€4eHHMH Ha cpok o 1 roma (mo 167,2 muH. py6.), Ha doHe
aKTMBHOTO IIPHpOCTa KpeauToBaHus oT 1 roga mo 3 aet (+24,9% mo 144,0 MH. py6.) U CBBILIE TPEX JIET
(+55,9% mo 114,9 mun. py6.). Hecmorps Ha TO, 4TO CCyzABl, HOMUHHPOBAaHHbIE B IIPHAHECTPOBCKUX
pyOnaax, HeCyT PHCK /JeBaabBallud U WHQIANUM, JAUHAMUKA CTOMMOCTH KPaTKOCPOYHBIX H
IOJIrocpouHsIx 3aiMoB 1o uroram 2009 roga Gsia moHmKaTe pbHOM B cpeareM 1o 14,5% (-2,8 m.m.) u 1o
7,4% (-2,6 1m.11.) COOTBETCTBEHHO, B OTJIMYHE OT CpPeJHEB3BELIeHHOM IIPOIEHTHON CTaBKU IIO
CpeIHEeCPOYHBIM CCYyZaM, Bodpocureii Ha 2,2 m.i. 1o 15,0% (tabi. 13).

CyMMa cpencTB, BHECEHHBIX KOPIIOPAaTHBHBIMU KJIMEHTAMU B CYET IIOTAlIeHWs 3a/I0JDKEHHOCTH,
cocraBuina 3 126,7 muH. py6., uro Ha 6,9% Hmwke 00BEMa NPUBIEYEHHBIX 32 JTOT JKe Iepuof ccyn. B
pe3yJIbTaTe HETTO-3aMMCTBOBAHMA CJIOXIJINCh Ha ypoBHe 233,4 muH. py6., 4ro B 1,6 pasa Bbluie
nokasaresns 2008 roza. Ilpu sTOM cilemyeT OTMETHUTH, YTO IO CpeAHECPOYHBIM KPeZUTaM COXPAHUJIOCH
oJIoXKuUTeNbHOe canbao (99,4 MiH. py6.), TorAa Kak 10 KPaTKOCPOYHBIM ObLIa OTMeuYeHa ero CMeHa Ha
orpuiarerbHoe (-65,9 MH. py06.), a IO JOATOCPOYHBIM — Ha TostoxuTreasHoe (199,8 miH. py6.).
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Texymas curyanus

MAKPOSKOHOMUYECKAA CUTYALIUA
B AHBAPE 2010 'OIA

Havaro roza g4 HHAYCTpHAJIBHOrO CEKTOpa pecHyOiIHKH, HECMOIPA Ha
DErHCTpHPYEMBIH B OTZE€IbHBIX OTPAC/IIX JBYKPATHBIH IIPHPOCT, B LETOM HeJIb3A Ha3BaTh
yzaiasiM. OTcraBaHHe OT 0a3HCHOrO 3HAYEHHA CAOXHIOCs HAa ypoBHe 14,9%, B
Ppe3yIbTaTe 9ero pasprlB IMOKasaTexeH BBITYCKa OTYETHOIO IEPHOZAA C IIaPaMETPaMH,
ZocTHTHyTsIMH B AHBape 2008 roga, yBexaanica o 33,2%.

Paspurre GaHKOBCKOIO CEKTOpa B OTYETHOM MecAIle XapaKTEPH30BAIOCh DECYpPCHBIM
cxaruem (-6,4%, wmwmam 217,5 MmaH. pyb.), IpHBEAmMHM B pe3yIbTaTe K CHHXXEHHIO
MacmraboB OOTBITHHCTBA AKTHBHBIX OIIEPALIHH OAHKOB.

Hugpnanqua Ha BHyTpeHHeM HTOTPeGHTEJIFCKOM PDEIHKE DeCcIyOiIHKH CIOXHIACh Ha
yposre 2,6%. Ogprnrarsasid kype gowrapa CIIA na nporaxenwnn aapaps 2009 roza
coxpararca Ha ormerxe 9,0000 py6. IIMP.

PeansHbIA cexTop

Cornacuo manusM ['ocymapcTBeHHO# cyx0bI cTatucTuky Munucrepersa skonomuku IIMP, 065ém
IIPOM3BO/CTBA IIPOMBINUTIeHHOM npoAykuuu B suBape 2010 roza cioxuics Ha ypoBHe 448,3 muH. pyo6.,
4yTo Ha 14,9% Hmxe 3HaveHus GazucHOro mepuoga (puc. 7). OTcraBaHMe OT IOKa3aTess IPeSbIIYIIero
Mecana gocrurao 33,6%. B orpacieBoM paspese 3HauUMTEeIbHOE IaJileHMe BBHIIYCKA, KAK U TOJIOM paHee,
6bUT0 3aduKCHpOBAaHO B uépHOM Mertanypruu (-67,0%) ¥ B IIPOMBIMIJIEHHOCTH CTPOUTEIBHBIX
matepuainos (-51,5%) .

YépHast MeTayuTyprus B OTYETHOM MecCsAlle IIPOM3BeJAa MUHHUMATIBHBIH OOBEM IPOAYKIUU
(47,6 MiH. py6.), COIOCTaBUMBIH C €ro ypOBHEM B IIepHOJ IPAKTHYECKH IIOJTHOM OCTaHOBKHU
MeTajuTyprudeckoro npowussozcrsa B ampene 2009 roma. B pesysnbraTe pacxoxzeHHe ¢ 0Ga3HCHBIM
3HaYeHHeM OBLJIO TPEXKPATHBIM, a C ITOKasaTesIeM ZeKabps IPOLLIOTO rofa — MATUKpaTHBIM. IIpu sToM
ecJIu TOJOM paHee JAaHHAs OTPaciab (popMupoBasa 0Koi0 27% COBOKYIIHOIO BBIIYCKAa IIPOMBINIIEHHOH
IIPOAYKIIVHU, TO B OTYETHOM Ieproie eé nosusa cocraBuia auurs 10,6%.
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Pric. 7. JluHamrka mpoMeInLIeHHOro mponssogcrea B Prc. 8. /[uHamuxa mpoMsIIITEHHOTO IPOH3BOACTEA IO

TeKymHX fjeHax (IPHPOCT K COOTBETCTBYIOmeMy OTpacIaM B TEKYIGHX LeHAX, MJH. Dyo.
Mecany mpomroro roga), %

DJIeKTPOIHEPreTHKA IIPEeBBICUIA YPOBEHb BRIPAOOTKYU, ZOCTUTHYTHIH B Aekabpe 2009 roza (+6,4%),
OJHAKO M STOH, Hambosee CTAaOMJIBPHON OTPACIM, HE yJAJoCh BBIMNTH Ha IPOLIJIOTOJHME IIapaMeTphI
(-8,2%). Brimyck mpomykuuu coctaBui 249,2 miaH. py6., cdopMupoBaB Gojiee IIOJIOBUHBI COBOKYIIHOTO
06BéMa IPOMBINIIEHHOTO IIPOM3BOACTBA (pHC. 8).

B 1érkoil IpPOMBINIJIEHHOCTH IIPOM3BOZACTBO YBEIMYMJIOCH Oojee dYeM B IIOATOpa pasa [0
62,6 MH. py0., 4TO 06ECIIeYNIIO POCT €€ CTPYKTYPHOTO IIPeCTaBIeHNsI B UHAYCTpUH Ha 6,5 .. OgHako
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IpeJUpHATHSA OTPacjyd He COXPAaHMIN OOBEMHBIE ITapaMeTphl IIPeBIIyLIeT0 MecAlld — Cy>KeHHe
cocraBuio 15,1% (puc. 9).

[TpousBoACTBO NMPOJYKIMH IHUINEBO ITPOMBIIUIEHHOCTH CHH3MJIOCH IO CPaBHEHHUIO C JeKaGpéMm
2009 roza Ha YeTBepTHh U CJIOXMIJIOCH Ha ypoBHe 49,2 muH. py6. OTcTaBaHMe OT 6a3MCHOTO IOKa3aTeslsd
6sut0 MuHuUManbHbIM (-0,5%). Ilpu 3TOM NpPOM3BOACTBO IPOZOBOIBCTBEHHBIX TOBAapoB (6e3 yuéra
QJIKOTOJIBPHOM Ipoxykuuu) cokpatunoch Ha 0,7%, a BHHHO-BOJOYHBIX H3JENIWIl M NHUBA, HAIPOTUB,
Bo3pocio Ha 3,3%.

OO6BéM BBIITyCKa MAaIIMHOCTPOUTEIBHOI IPOAYKIIUMY CIOKMICA B pasmepe 12,1 muH. py6. (+16,3% x
IIOKa3aTeIio TpebIAYIIero Mecslia), YTo B 2 pasa BbINIe 0a3MCHOTO 3HAYEHHA. DJIEKTPOTEXHHYECKas
IIPOMBINIEHHOCTh TAaK)XKe IIPOZeMOHCTPHpPOBana Oojee dYeM /BYKpaTHOe OIepekeHue IIapaMeTpOB
IIPOM3BOZCTBA AHBAps IPOIIJIOro rofa, OAHAKO Ipu 3ToM ycrymmia 8,1% cpesHeMecSYHOMY YPOBHIO
Berrycka 2009 ropa.

MyKOMOJIBHO-KPyIIIHAsA IIPOMBINIIIEHHOCTh 3aBepUIMJIA OTYETHBIH MecAl C IpUpalleHueM
ITPOM3BOJICTBA K YPOBHIO cooTBeTcTBylomero nepuoga 2009 roga nHa 7,1%, ycrynus mpu arom 13,2%
IIOKa3aTeIi0 TpenblAyiiero Mecsuna. Ilpeanmpuatus mnonurpaduu AeMOHCTPHPOBAIM yBepeHHOE
olnepexxeHre Ga3MCHBIX 3HAUEHUH BBIITYCKA B TEKYIIUX IeHax (+29,4%), B TO BpeMa KaK B COIIOCTaBHMBIX
1eHax OpuIO 3aduKcHpoBaHO orcraBaHue Ha 10,6%. B mpOMBINIIEHHOCTM CTPOUTENIBHBIX MaTepHaJIOB,
HecMOTpa Ha To, uro B sgHBape 2009 roma o06BéMBI IpomM3BOACTBA COKparmwiauch Ha 95,8% mo
MuHUMAAbHBIX 3,0 MIH. py06., B OTYETHOM IIepHOfie He YZAAJIOCh BBIIOJTHHUTH JaXKe IIOJOBHHBI OT
IIPOIIJIOTOAHUX ITapaMeTpoB Beimycka (1,4 miH. pyo.).
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Prrc. 9. Brrmyck npoAyKOHHA B CEKTOPaxX Prc. 10. Jueramrra 065€Ma pOSHHIHOIO TOBAPOOOOPOTA
TIPOMBIIITEHHOCTH, MJIH. PyO. H IVIATHBIX YCIIYT HACETEHHIO, MIIH. PyO.

OO6BéM 1epeBO30K TPY30BBIM aBTOTPAHCIIOPTOM CJIOXMJICA Ha ypoBHe 44,2 Thic. ToHH, win 31,8%
6azucHOro 3HaYeHHUA. I'py30000poT B OTYETHOM Iepumoge cocraBma 1 682,7 Teic. T/kM, uTo Ha 27,7%
Hoke nokasarens sasapsa 2009 roza.

Ha moTpeburenbckoM phIHKe OOBEM peanusanuu TOBapoB U yciyr ciaoxwics Ha 10,3% Bsiime
6azucHOro ypoBHA — 465,2 MH. py6. Bennmunna po3HMYHOTrO TOBapooOOpOTa, BKJIIOYAS OOLIECTBEHHOE
nurtaHue, cocraBuia 339,3 miH. py6., win 97,6% k moxasaremto suBaps 2009 roza. O6BéM IIATHBIX
yciryr Bo3poc Ha 8,4% mo 125,9 mun. py6. (puc. 10). Jloxoms! mpesIpusaTHil CBSI3H IPEBBICHIN 6a3UCHBIH
ypoBens Ha 3,9% u mocrturnu 43,8 miuH. py6., u3 xoropsix 80,8% 65110 chopMUpOBaHO LOXOZAMHU OT
OKa3aHUA ycIyT HaceneHuIo (35,4 MiH. pyo.).

Urgragus

ITo mamuemM I'occmyx6s1 cratuctuku Munncrepersa skoHomuku [IMP, B oruérHOM mepmone B
CpeAHeM LieHbI U Tapudbl Ha TOTPeGUTEIbCKIE TOBAPHI U YCIyTH IOBBICHINCE cpasy Ha 2,6% (puc. 11).

PesynpraToM IpoOmODKUBIIETOCS PE3KOTO YAOpPOXKaHUA oBouel (mopazaka 16,0%), aun (ua 6,6%) u
caxapa (xa 10,0%) crano moBbiuieHue 00LIeT0 HHGIAIMOHHOTO (GOHA B IIPOJOBOJIBCTBEHHOM CEKTOpEe Ha
2,4%. CymecTBeHHBIH BKJIAJ, B COBOKYIIHBII MHIEKC BHEC TaKXKe POCT LleH Ha MACOIpoAyKTsI (Ha 1,3%).

B HenmpomoBOIBCTBEeHHOII cdepe TeMIIBI POCTa IleH CIOXUIUCH Ha ypoBHe 1,0%, 4TO BBICTYIIHIO
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OTpaXeHHeM yAOPO’KaHUA MeANKaMeHTOB U TabauHbIX uszenuii (Ha 3,5%).
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Puc. 12. /luHaMuKka OCHOBHBIX COCTAB/LIIOIHX
HHQIAHH, % K IPEABIAYIGEMY MECALLY

TpaguuyoHHBIe A9 Hayajaa roja KOPPeKTHPOBKU TapubOB HA YCIYTH HACEJIeHUIO OIIpeesuIH
COBOKYTIHYIO MHGIANNIO B ceKTope Ha ypoBHe 5,1%. Hambosee omryTumeIM 118 moTpeGuTesneil cramo
ymopoxkanue ycuyr cBasu (Ha 11,0%) u »KuIuuHO-KOMMYHAIBHBIX yeIyT (Ha 1,7%).

Pacuérnsiii mokazaTenp 6a30BOM HMHQIAINU

3a OTYeTHBIA Mecan cocraBuia 1,3%, a 3HadeHuHe

«He6a30Boit nHIAINN» CIOXWIOCH HAa oTMeTKe 4,9% (puc. 12).
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Purc. 13. /lmramrka reMIroB pocTa OTIIYCKHBIX IJ€H,

% Kk IpexBLAyImEMy MECALY

banxoBcras cucrema

B mpousBozcTBeHHON cdepe COBOKyIHAs
unbstuus gocturna 2,4% (puc. 13). ®axropom
JTaHHOMN OUHAMUKA CcTas
3JIEKTPOYHEPTeTHKE (+11,7%)
npomsiieHHOCTH  (+7,7%). IloBblmreHBI  IjeHBI
Taloke B uépHO# Meramwnypruu (Ha 1,2%) u B
3JIEKTPOTEXHUYECKOH MpOMBbINIIeHHOCTH (Ha 2,4%).

ITpopykuusa mnumeBodl u mnonurpaduyecKoi
IPOMBIIIIEHHOCTEH IIOZelIeBela COOTBETCTBEHHO
Ha 4,0% wu 15%. IlpousBoguTenu OCTaIBHBIX
oTpacyeil CBOM IIeHOBEHIe ILIAHBI B Hayaje roja He
KOPPEeKTHUPOBAJIN.

pocT IeH B

u JIETKOM

CoracHo AdHHBIM 6GaHKOBCKOI1 CTAaTUCTHUKH, 3a OTYETHBIN MeCHAIL COBOKYHHBIﬁ 00BEM 005A3aTEIHCTB

6aHKOB (6e3 yuéra MexduinanpHbIX 000pOTOB) cokparmics Ha 6,4%, wiu 217,5 mnu. py6., u Ha
1 despansa 2010 roma cocrasur 3 167,3 miaH. py6. (puc. 14).
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Prc. 14. /luHaMHKa OCHOBHFIX BHZOB ITACCHBOB, MJIH. py6.  Puc. 15. /[nHammka CpOYHBIX ZEIIO3HTOB, MIIH. DYO.

OrtpurnarenbHas ZMHAMUKA COBOKYITHBIX 0043aTeIbCTB CTajIa CIeJCTBHEM MaCIITAOHOTO IIOTalleHH
KpesuToB peMHAHCHPOBAaHUA B MHOCTpaHHOU Bamore (B 11,7 pasa mo 8,1 muH. py6.) u coKpaureHHS

O0BEMOB CpeJCTB Ha CYeTax MU JeN03UTax [0 BocTpeGoBaHus opuzudeckux iaun (Ha 13,7% mo
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563,6 mnH. py6.). B TO e BpeMs HabIIOZANIOCh HE3HAYUTENbHOE HApAlIMBAHME OCTaTKOB HAa CPOYHBIX

nenosurtax Hacenenus (+0,5% mo 787,1 miuH. py6.) u komMmepueckux 6aukos (+0,7% mo 413,8 miuH. py6.)

(puc. 15).

4200,0
3500,0
2800,0
2100,0
1 400,0
700,0
0,0

01.09.09
01.11.09

01.01.10
01.02.10

N
<
—
<
—
o

CCyzHas 3aJ0/DKEHHOCTD

O nenexusie cpencrsa

B nemosuTs u pasmemenus 8 KO
BJIOXKEHUs B [jeHHbIe OyMaru

Prc. 16. /[uHaMHKa OCHOBHEIX BHIOB AKTHBOB, MJIH. DYO.
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Prc. 17. /luramrxa # Ka9eCTBO CCy,AHOH

3340/DKeHHOCTH, MIH. pyo.

B cTpykType aKkTHBOB Ipeofiazana CCygHas 3a[0/DKEHHOCTh, OCTAaTOK KOTOpoi Ha 1 deBpass
CJIOXKUJICS Ha ypoBHe 2 257,2 MyH. py0., COKPaTUBIINCH 32 Mecal Ha 5,2 MiH. pyo6. (-0,2%), B OCHOBHOM B
pe3ysbTaTe 3aMeJIeHVs aKTUBHOCTA KOMMEPYeCKUX GaHKOB B cdepe MOTPeOGUTeICKOTO KPeLUTOBAHNUS
(-14,9 muH. py6., wnu -4,6%). Mexay TeM IylaBHOe HeTaTUBHOE BIUAHME HAa JUHAMHUKY aKTHBOB OKa3aJIo
CyllecTBEHHOEe yMeHbIIeHe OCTaTKOB Ha KoppecnoHgeHTcKux c4yerax (-302,4 muH. py6., nnu -21,2%) u
kaccoBoil HammuHOCTH (-42,3 MuH. py6., mau -13,8%). B To e Bpema HaGmI0ZaNIOCh HAapallBaHUE
OCTAaTKOB Ha CCYZHBIX cueTax (puHaHCcoBoro cekropa (+10,6 miH. py6., wmu +43,5%) (puc. 16-17).

HopwmaTus o6ueit tuxBugHocty coxparuics ¢ 23,0% ua 01.01.2010 r. mo 19,2% na 01.02.2010 r.

JenexHsId prIHOK

CoryslacHO [JaHHBIM [I€HEXXHOH CTAaTHCTHUKH, OOBEM IIONHON [eHeXXHOH Maccel Ha 1 ¢eBpanst
cocraBui 2 651,1 muH. py6., uro Ha 1,9% HiDKe YpOBHA Ha Ha4YayIo paccMaTpuBaeMoro mecsna (puc. 18).
OcnoBroe BozgeiictBue (94,3%) Ha AWHAMHKY [JAHHOTO IIOKa3aTelsd OKA3aJO CXKaTHe BaIIOTHOH
cocraByaioueit (-3,3% mo 1359,2 muH. py6.), 4To 0OyCIOBMJIO YMeHBIIEHUE CTEIIeHU BaTIOTU3AILIUU
IeHexHoro npexnoxenus Ha 0,7 n.o. mo 51,3%. HanuonanpHas meHe)xHas Macca 32 MeCAI, COKPaTUIACh

Ha 0,5% u Ha 01.02.2010 r. cocrasmra 1 291,8 miH. py6.
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HAI[MOHAJIBHAS NeHeXXHas Macca (JIeBast 0Ch)
CTeIleHb BaTIOTU3AIUH (IIpaBas ock), %

Prc. 18. /luoamrika v cTermeHb BaTIOTH3AIHH TOTHOMH
JZEHEXHOH Maccsl, MIIH. DyO.

HaJIMYHbIE IEeHbIH B 00paleHuy (JleBas 0Ch)
K09 GUIMEeHT HaTMYHOCTH (TIpaBas ocb), %

Prc. 19. /laramMrka feHE)XHOH MacChl, OOCTY KHBArOIE

TOBapoobopoT, MIH. pyo.

lleHexxHast Macca, peaJbHO OOCTYXXHBAIOWIAas TOBApHBIN OOOPOT, TaKXe XapaKTepHU30BaJIach
OTpHIIATeTBHOM JUHAMUKOH (-6,9% B HOMHHAJIBHOM BBIpRXeHHH, -9,2% — B peansHOM) U Ha 1 deBpans
2010 roma cocraBuia 896,6 miH. py6. (puc. 19). Cxarue moxasaresns 6510 OOYCIOBIEHO COKpallleHUeM
o0BéMa CpeACTB IOPUAMYECKHMX JIHI, HAa TeKyIIMX CYeTax B KoMMepdeckmx Oamkax (-12,7%
1o 407,4 miH. py6.). B MeHbuIeil crerreHr yMeHbIINICS 00BEM OOpalaomeics JeHeXXHOM HaTUYHOCTH
(ua 2,5% gmo 393,0 MuH. py0.), YTO HOBIEKJIO 3a CO6OM POCT KoadhduIeHTa HATUYHOCTH Ha 1,9 m.a. 1o
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43,8%.

Py6néBas menexxHas Gasa 3a OT4ETHBIH Mecsi cokpaTmiack Ha 10,4% u Ha 1 deBpans Texyiero
roga cocraBuna 824,8 mun. py6. (puc. 20-21). /luHamMmKa JaHHOTO IIOKasarens OblIa OOYCIOBIEHA
Cy)XKeHHeM KaK HaJUYHOM ero COCTAaBIAIONIEH, TAK U OCTaTKOB CPEZACTB Ha KOPPECIOHAEHTCKHX CYeTax
xomMMepueckux 6ankoB B IIPB (B 1,6 pasa mo 254,7 miH. py6.). B To XXe BpeMs CyMMBI, HAXOZAIIMECS B
Kaccax GaHKOB, 32 SHBapb yBem4wInuch B 1,8 pasa mo 177,1 miH. py6.
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Puc, 20, [lurnamuka
OCHOBHBIX JE€HEXHFBIX II0Ka3aTe/IeH, MIH. pyoO.

O nanwunsle geHsru B o6pamennn
M cpezcrBa B Kaccax GaHKOB
O xoppecnongenTckue cuera

Puc. 21. [luramrixa
COCTaBATIOMHX JEHEXXHOH 0235, MIIH. DYO.

B pesynbraTe yCKOPDEHHOTO COKpallleHUs JeHEXHOil 06a3pl Ipu 06ojiee yMEPEHHOM CyXXeHHHU
ZeHEe>KHOM MacChl, 00CTy>KMBaIOIeil TOBApOOOOPOT, eHEXKHBIN MYIbTUILINKATOp yBemamics ¢ 1,046 Ha

1 auBaps mo 1,087 na 1 ¢espansa 2010 roza.
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Ha HajmuyHOM cermMeHTe BaJTIOTHOTO PphIHKA ObLTa 3aUKCHPOBAaHA AKTHUBHASA ITOHIDKATEIbHAS
DUHAMMKa. TakK, COBOKYIIHBIH 00BEM MHOCTPAHHOM BaTIOTHI, KYIUIEHHON U IIPOJAaHHOI Yepe3 OOMeHHbIe
ITYHKTBI, COKpAaTHUIICA K ypoBHIO gekabpsa 2009 roza wa 35,9% (mo 30,0 mH. monn.). Crpoc Ha JeHeXXHBIe
eJIMHUIBl JPYTMX TOCYJApPCTB CHU3MJCA OTHOCHUTeNBHO 3HauYeHMA Ipouuioro Mecsama Ha 34,3%
(mo 13,8 muH. mosn.), B TOM YHC/IEe IOKYIIKa aMEpPHUKAHCKON BaIIOTHI CJIOXKKJIACh HA OTMETKe
11,0 mun. gomn. (79,7% coBokxymHoro mokasatens) (puc. 23). Peanmsanmmsa HacereHHeM BaTIOTHBIX
cpexnctB coctaBuia 16,2 muH. gonn. (-37,2%). Ilpu stom npepnoxenue posnapa CIIA ymenpmuIocs Ha
38,9% gmo 11,0 mnH. mosut., ¥To cooTBeTcTByeT 67,9% BCex cmenok 1o mpogaxe (puc. 24).

CyxeHHe COBOKYITHOTO 00BbEMa IeHEXXHBIX CPeZCTB, 3a7lefICTBOBAHHBIX B OIIEpAlNAX HA BHYTPeHHEM
BAJIIOTHOM ayKuuoHe KoMmMepueckux OaukoB (-30,7% pmo 38,2 miH. momn), GbLIO OOYCIOBIEHO
COKpaleHueM CyMM Kak KyILIEeHHOH
XO3AHCTBYIOIMME Cy6BekTamu BamoTsl (-32,1% no
26,0 mnuH. monn.), Tak M mpomauHoil (-27,4% mo

66,0
44,0 ]

> 1)y
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12,2 man. pgonn.). B cTpykrype peanmsoBaHHBIX
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8,3 MiH. mon. B cTpykType BamioT Ha OO
olepanuii ¢ MOJIIaBCKUM JieeM IIPUILIOCH IOpAAKa
65%, c gomnapom CIIA — 35% (puc. 26).

Ha BamtorHom aykumone IIPB coBoxynHbIi

Puc. 25, /luraMHKa MOKyIIKH/IPOJAXKH HHOCTPAHHOH
BaJIIOTEI XO3AHCTBYIOIIHMH CyOBEKTAMH Ha
BHyTpeHHeM BaxioTHoM aykyuone Kb, mrm. zorr.
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060poT  GesHaIMYHOW HMHOCTPAHHOH  BANIOTHL 9
cocrasun 25,3 muH. moi. B wactu ob6sg3aTenbHOM 8.0
MPOJAKW BATIOTHOW BBIPYYKH XO3IUCTBYIOIIMX 4
cyOBexTOB OBLTO peammsoBaHo 12,1 MuH. gomm. g
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Batorot cocraBui nopszaka 30% (puc. 27). B o xe 885 ggEg-s88g kg

BpeMs BeJIMYMHA IPUOOPETEHHOI KOMMepYeCKIMHI
O nonnap CITA

O6aHKaMK BaJIIOTBI COKpatuinack Ha 225% wu

B 1pyrue BamOTH
cioxunack Ha ormeTke 13,1 M. gosr. Ilpu stom

Prc. 26. J[neamrka oneparyif 1o MOKYIIKe/IIpoJKe
OHH NOKynanu ToabKo mosutapst CIHA (puc. 28)

HHOCIP&HHOﬁ' BaJTIOTBI HAa ME€XOaHKOBCKOM DBIHKE,

MUTH. JOJLT.
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B 1pyrue BamIOTH B rpyrve BamOTH

Prc. 27. /[uramura oneparusi
IO 1IpOJAsKe HHOCTPAHHOH BaJIIOTEI
Ha BarforHoM aykyuore ITPB, MiH. Jomr.

Prc. 28, JlueamMrka onepanuy 1o MOKyIIKe
HHOCTPAHHOH BAJIIOTEI KOMMEDPYEeCKHMH OAHKAMH Ha
BaroraOM aykguose IIPB, min. Zosrr.
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DHHaHCOBAT OTIETHOCTS LEHTPATILHOIO OaHKA

IlprgrecTpoBckuH pecybrHKaHCKHE OaHK

banawc mo cocroammro ma 01.01.2010r.

AXTHBEI

1. [IparouieHHbIe MeTaILIIbI

2. CpencTBa, pasMelléHHbIE Y HEPE3UI€HTOB U IIeHHbIe OyMaru HHOCTPAHHBIX SMUTEHTOB
3. Kpemutsl, memosuTs! u mpodne CpeCcTBa, pa3MeléHHbIe HA TEPPUTOPUU PeCIyOINKy
4. llennsie 6ymaru

5. IIpoume axTuBHI

Bcero axTuBOB

ITaccuBbr

1. HanuuHele neHbrU B OOpalleHUH

2. CpexncrBa Ha cuerax B [IPB

3. CpezncrBa B pacuérax

4. ITpoyue naccussl

5. Kanuran

6. IIpu6sLTB (YOBITOK) OTYETHOTO TOAA

Bcero maccusos

p
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(TBIC. PYO.)

439 901
676 014
314 043
94123
1524 081

553 300
846 225

246

59 407
64 903
1524 081

O.A. Nonosa

O.U. ITnemxko



Crarucrudeckad HHQoOpMAaIHT

CpenHeB3BelIeHHbIE IPOIEHTHBIE CTABKHU IT0 BBIJAHHBIM KpenutaM 3a ¢eBpans 2010 roma
CpenHeB3BelIeHHbIE IPOIIEHTHBIE CTAaBKY II0 IPUBJIEYEHHBIM Aeno3uTtaMm 3a gespans 2010 roga
OdunuansHeie 0OMeHHBIE KypChl HHOCTPAaHHBIX BamioT B depare 2010 roza

Yyérusle 11eHs! Ha adpUHUPOBAHHEIE AparolieHHbIe MeTasnsl B peBpare 2010 roza

OcHoBHbIe 5KOHOMHYeCKHe IToKas3aTenu passurusa IIMP
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