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MaxkposxoHomrxka

AHAJIN3 UHOJISITMOHHBIX ITPOIIECCOB
B 2009 TOZIY

Ilocre paga s1eT ycKOpeHHOro y40pOosXaHHA XH3HH B OTIETHOM I'OJY DETHCTPHpYeMad Ha
BHYTDEHHEM ITOTPeOHTE/I5CKOM pHIHKe peCcIHyOIHKH HHQIALHA XapaKTePH30BaIaCh
OZHO3HAYHOH BEIHYHHOH — 5,7%. BMecTe ¢ TeM NpHYHHEI HAOJIIOZAEMOTO 3aMEATEHHT
TEeMIOB pOCTa IE€H B 3HAYHTEJLHOH CTEIeHH JEXAaJIH B ILUIOCKOCTH AHTHKDH3HCHOIO

DearHpoBaHHA I'OCy4apCTBa H OOWeCTBa.

g oredecTBeHHBIX IIPOH3BOJHTENEH YCIOBHA IHpoJaxX K Koy 2009 roza
CII0COOCTBOBA/IH MOBFINIEHHIO I[€H Ha BBIIYCKaeMyIO IPOAYKIHIO B cpefgHeM Ha 5,19%.
CrepxxrBaromee BO34EHCTBHE Ha JAHHAMHKY COBOKYIIHOTO HHZEKCA OTIIYCKHBIX LEH
OKa3hIBAJI OTPHLATEJbHEIH BEKTOP H3MEHEHHA CTOHMOCTH TOB3POB IHIEBOH
IpOMBIILIEHHOCTH (-5,6%) m cTporiMareprianos (-24,8%).

B 2009 rozy nadrAmuOHHAA CUTYyalus B peciryOanke (GOpMUPOBAIACh IO/, BIUAHNIEM (PaKTOPOB Kak
SKOHOMHUYECKOTrO (IafleHHe [OXOZOB HAceJIeHHd, HOpPMalIu3auus OOBEMOB IIpeIJIOKEHUs), TaK U
a/IMUHUCTPAaTUBHOTO XapakTepa (peryJIupoBaHUEe TOPrOBOil HaA0aBKU, 3aMOpaKuBaHMe TapudoB). Ilo
nroram 2009 roma saperucrpupoBaHHOe l'ocyZapcTBeHHOI Ciy:k60# craTucTUKM MUHHCTEpCTBa
sxoHomuku [IMP ymoposkaHue moTpeGUTeNIbCKOM KOP3UHBL cocTaBmwiIo 5,7% mpotus 25,1% B 6azucHOM
nepuoge (tabn. 1). Cronap cymecTBeHHOe 3aMefjieHHe TEMIIOB IIPUPOCTa OZHOTO M3 BaKHEHIIMX
MaKpPOSKOHOMHUYECKUX IIOKa3aTesjeidl BMeCTe C TeM B 3HAUUTENBHOH CTeIeHU ABJIANIOCH CIeACTBHEM
peanu3aluy aHTUKPU3UCHBIX MEPOIPUATHH B PaMKax IIPeOJOI€HNUS HETaTUBHOTO BIMAHUS SK30T€HHBIX
(ueperyniupyemsix) GaKTOPOB.

Tabnuna 1
Temmsr pocta moTpebuTesCKHX LeH, %
2007 rog, 2008 rop, 2009 rog,
TeM1sI pocTa IleH Ha IPOJOBOIBCTBEHHbIE TOBAPHI 1315 131,4 105,5
TeM1IsI pocTa IleH Ha HEIIPOJOBOJIBCTBEHHEIE TOBAPHI 113,6 118,3 109,7
Temmsl pocra TaproB Ha yciayru 139,1 1225 100,9
CBOZHBIN HHAEKC IOTPEOUTETBCKUX IIEH 129,4 125,1 105,7
basosas nudanus 120,5 124,6 106,5
He6azoBast nudsius 120,7 109,8 103,8

ITpoGiemsl, UCIBITEIBa€MbIE ITPUAHECTPOBCKON SKOHOMHUKOM, OIIpeZie/IUIN OTPULIATEIbHBINA BEKTOP
Pa3BUTUA PO3HUYHOTO PBIHKA BCIEACTBHE M3MEHEHUs SKOHOMHYECKOTO IOBeJeHNUA HaceJleHUI Ha (oHe
COKpallleHUA paclioyaraeMsIx 1oxo0B. CIOKUBIIeecs B pe3yJbTaTe IIpeBbIIIeHUe ITpe/II0KEeHUA TOBapPOB
Ha/l IUIATEXXeCIOCOOHBIM CIIPOCOM Ha HHX CIOCOOCTBOBAJIO IEPEXOALYy OT TAJONUPYIOUUX TEMIIOB POCTA
IeH K INoisydell MHQIANUN: CpeJHeMeCAiYHble TEMIIBl YZOpOXKaHWA Haxoguauck B npegenax 0,5%,
6oJiee yeM BUETBEPO OTCTaBasA OT Ga3MCHBIX IIOKa3aTesIeH.

B cpemuem B suBape-gexabpe 2009 rozma morpebuTenu IS NOALEPXKAHUA IIPEXHETO YPOBHSA
noTpeGIeHNs JOJDKHBI OBLIH IOTPaTUTh Ha 6,8% GoJblre cpenCcTB, 4eM rof Hasaz, Torga kak B 2008 roxy
II0Ka3aTesIb NHQIIAIUY B TOZOBOM BeIpakeHuu goctur 33,6% (19,3% 8 2007 roxy).

B 0o6mux TeHIEHIUAX PEeTHUCTPUPYEMOro OQHUIIUATBHON CTaTUCTUKOHW CHIDKEHUA WHQIAINOHHOTO
JaBJIeHUsA BeAylas POJb IPUHAJJIEXUT BO3BPAaTy K IPAKTHKe GJIOKMPOBAHUSA IIOBBINIEHUSA TapUQOB B
CEKTOpe PeryJIHpyeMbIX TOCYJapCTBOM YCIYT U IIPUHYJUTEIPHOTO CAEPKUBAHMA I[eH Ha COLMATIBHO-
3HAYMMBIe TOBaphl. Takoil mozaxox yxxe ObL1 ompobOoBaH B 2006 romy, mokasaB ZOCTaTOYHO BBICOKYIO
ne3nHIAIUOHHYIO 3P PeKTUBHOCT yCUJIeHUS TOCYZapCTBEHHOTO BMellIaTeIbCTBA B
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GYHKIIMOHUPOBaHME pPBIHKA B OTBET HAa BBI30OBBI OOIIEIKOHOMMYECKOTO Kpusuca. Tak B paMKax
aJIMIHUCTPATHUBHBIX PelleHUH, HAallpaBJIeHHBIX Ha CIJIQ)XKMBaHUEe KPHU3HCHBIX ABJI€HUN B DKOHOMUKE, B
Hauase 2009 roma GbUI OTMEHEH OdYepefHOM STAall NOBBIIEHUA Tapu(OB Ha YCIYTH eCTeCTBEHHBIX
MOHOIIOINH (Ta3, 3IeKTPOSHEPTHIO, OTOILJIEHHE, BOZONOTpebIeHIe U BOJOOTBeIEHNE), BBEJIEHO JKECTKOe
OrpaHMYeHHUe OTITYCKHBIX IIeH M yCTAaHOBJI€HA IIpefieTbHasA BeJIMYMHA TOPTOBOM HaL0aBKU IO OCHOBHBIM
IPOAYKTaM ITUTAHUA U MeJUKaMeHTaM.

B pesynbraTe Ha IPOTSKEHWM TPEX KBAapTAJOB HA PO3HWYHOM PBIHKE pecIyOIHKM HaGI0Zazach
OTHOCHTeJIbHAsA CTaOMIBHOCTH IIPOIECCOB IIeHOOOPAa30BaHUA: CpeJHeMeCIYHble TeMIIBI IPUPOCTa IIeH
Haxogunuck B pegenax 0,2%. OTpuratebHbIM BeKTOP U3MEHEHHA CTOUMOCTH ITOTPeGUTETBCKUX YCIyT
(-3,5%) wu mpogmoBonscTBus (-0,2%) TO3BOIMI MPAaKTUYECKH IIOJHOCTBIO KOMIIEHCHPOBATh
IIPOZOJDKUBIIEECS YAOPOXKaHUEe HEeIPOAOBOIBCTBEHHBIX TOBapoB (+7,9%). Opmako mocienHue Tpu
MecsIia TOfia OTPa3HIU Pe3KOe YCKOPeHHe TeMIIOB pocTa LeH (#o 1-2%), 6a3upoBaBureecs Ha peayTn3aliuu
OuYepeZHOTO dTalla IOBBIIIEHH afMIHUCTPATHBHO-PETyINPYyeMbIX Tapu(dOB, a TaKXKe Ha TPaAULHOHHOM
IJIL 9TOTO BPeMEHH TOJa YZOPOXKaHHH TOBAPOB, IOJBEP)KEHHBIX CE30HHBIM KOJeOaHUAM ypPOBHA IIeH
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OTHOCUTENIPHO YCTONYUBBIM MHQIIAIMOHHBIM (AaKTOPOM Ha IIPOTDKEHUH IOZa OCTABAJICSA POCT IeH
Ha TOBaphl U YCIYTH, BXOAALINE B «0a30BbIii» COCTaB IOTPeOUTENBCKOM KOpP3uHEI (+6,5%). B TO ke Bpems,
IIOIIaB B 3aBUCHMOCTH OT ITyOMHBI SKOHOMUYECKOTO CIIafja, TeMIIbI 6a30BOM MHMIALMYM CHU3WINUCH B
3,8 paza. Posb ce30HHO-aMIHUCTPATHBHEIX (PAKTOPOB B MTOTOBOM ITOKa3aTesle ITOBBINIEHHWA MacuiTaba
LleH, BEIp@KEHHAs IIoKasaTeneM «Heba3oBoi uHpaanuu» (+3,8%), 6p11a BO MHOTOM CIep>KuBaolieii, 94To
IIPOSBIJIOCH B OTCTaBaHUY e€ 3HaUeHUs 0T 6a30BOii cocTaBgiomei Goee ueM B 1,7 pa3a.

ITpu oleHKe KayeCTBEHHBIX H3MEHEHHIl aHAJIU3UPYEeMbIX IIPOIECCOB HEOOXOZMMO Yy4YeCTh, UYTO
HabiofaeMas JUHAMMKA IleH CYLIeCTBEHHO HCKaXKeHa HHQIAIMOHHBIM (POHOM IIpeJIIeCTBYIONINX
mepuozoB. Biusuue sddexra 6a3pl cpaBHEHUSA OCHOBBIBAJIOCH Ha IIOTE€pPE 3IACTUYHOCTU CIIPOCA IIOCTIE
HECKOJIBKUX JIeT YCKOPEHHOTrO yJopoxkaHusa usHu. OrpuilaTenpHas [AWHAMHKA YPOBHA JOXOZOB
KaTaJM3UpOBaja JAHHBIN IIPOIeCcC, XOTA, B JOOOM CIydae, IpU HOPMalIU3aluu OOBEMOB IIpeIOXKEeHUS
TPyAHO OBLIO OXHUZATh CYIIECTBEHHOTO POCTa IIO0 IIO3UIIWAM, IIeHBI Ha KOTOpble paHee ObLIM
nepopMupoBansl AeduunuToM. B pesdynpraTe MHAEKCH IleH Ha TOBaphl IPHOPUTETHOTO CIIPOCA, BO
MHOTOM OIIpe/ieITI0lI/e CTONMOCTb IOTPeOUTEeIbCKON KOP3UHBI, OBLIN TOPa3zio HIDKe GasHCHBIX (BILIOTH
Z,0 OTPUILIATEIBHBIX KOPPEKTHPOBOK).

HauGonee wHarmagHo oddekt 6a3bl WUIIOCTPUPYETCS CTPYKTYPHBIMEM U3MEHEHUSIMH B
IIeHOOOpa30BaHUY HA IIPOJOBOJIBCTBEHHOM pBIHKE, CTPEMUTEIBHOE YAOpOKaHHMe Ha KOTOPOM B
2008 romy BBICTYNIHJIO 4Ype3BBIYAaHO OsarompusaTHsIM ¢oHoM mpu aHanuse: B 2009 romy ckxopocts
MHQIAIMOHHBIX IIPOLECCOB B CEKTOpe IIPOAYKTOB IIMTaHUA ObUIa B CpefHeM B 5,7 pasa HIDKe
npouutorofueii (+5,5% mpotus +31,4%).

CTOMMOCTBP CTaHAAPTHOH IPOAYKTOBOM KOP3MHBI CKJIAABIBAJIACH B YCJIOBHAX HACHIIIEHUS
BHYTPEHHErO pBIHKA IPOAYyKIIHel, KaK BHYTPEHHETO, TaK M MMIIOPTHOTO IIPOM3BO/ICTBA, BBI3BABIIETO
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obpaTHOe KoyebaHMe MaisTHHKAa LieH Ha pacrurenbHoe Mmaciao (-10,8%), xme6 (-6,2%), mMakapoHbI u
kpynst (-17,6%). Koppexkuus 3aBeIIeHHBIX B IIpembIAyIlIMe TOXBI IIEHOBBIX CTpaTeruili B cdepe
PO3HUYHBIX IIPOJAK XXHMBOTHOBOLYECKOH IIPOAYKIIMY II03BOJIM/IA HAOIIOAATh IIOCTEIIEHHOE y/IelleBIeHHe
msaca u mrunst (-11,1%), aur (-22,6%), Motoka 1 MOIOYHBIX TPOLyKTOB (-4,0%).

I'maBHBIM MHOGIAMOHHBIM (AKTOPOM Ha PBIHKE IIPOJOBOJIBCTBUA OBLI POCT IleH HAa OBOIIM (3a
HCKII0YeHueM Kaproders) B 2,4 pasa, co3JaBuUIMil 60jiee TPETH COBOKYIIHOTO MH(IALMOHHOTO JaBIeHUS
Ha BHyTpeHHeM pbiHKe (BausHue 38,5%), X0Ta CKOJIBKO-HUOYAb 3aMETHOTO AedUuuTa IpeIoXKeHusI 110
HUM He (GUKCHPOBAJIOCH, CKOpee Ha00OPOT — HabJII0jaIach aKTUBU3AIIUA KOHKYPeHIIUY B cerMeHTe. Ilpu
9TOM TOJIBKO 32 CEHTAOPb-OKTAOPS yCcpeAHEHHAs OBOIIHAA KOP3WHA Iogopoxaia B 1,4 pasa.

Hopoxanu Ttaxxke caxap (B 1,4 pasa) m amkoromb (+4,0%), ompenenuB ypoBeHb COBOKYITHOM
nadaanun Ha 4,5% u 4,9% coorBeTcTBeHHO. Takoe pacipezesneHye, Ha TIEpPBBIH B3IJIAZ, BBITJIALUT
HECKOJIBKO HEKOPPEKTHBIM, OJHAKO OOBACHSETCS 3HAYUTEIBHO OOjee BBICOKMM Y/€IbHBIM BECOM
moTpe6IeHNs aTKOTOMbHBIX HAamUTKOB (7,1%), mpu y4yére Toro, 4To Ha caxap HampaBisercs He Goiee
0,7% mnoTpebUTeTBCKUX PpacxXomoB. TeM He MeHee, MH(QIIAIUA IO JAHHOHM TpyIIle aBTOMATHYECKU
BKJIIOYAeTCs B APyTHe IepeMeHHble (MHAEKC IleH Ha KOHAUTEPCKUEe U Xy1e000yI0vYHbIe U3fenus U Ap.),
YTO OIIpefiefAeT 3HAYUTEIbHO OoJiee BECOMBIH B UTOTe BKJIAJ COKPAIIAIOMIETOC IIPeIOKEHUA caXxapa B
yAOpOXKaHUe KU3HU JIOJe.

B cexTOpe HeIpOZOBOJIBCTBEHHBIX TOBAPOB, XapaKT€PU30BAaBLUIEMCS HAMOOJBIINM POCTOM IieH, Ha
TIPOTSDKEHWM BCETO TOZa CO34aBajoch IJIaBHOe IOBhImaTesnbHoe naBienme Ha CUIIL (Bamsanume 1mo
nuroram rozga 57,4%). Habmomaemas B cerMeHTe HeTHOKOCTD IeH IIPUBOAUT K TOMY, UTO IIaJileHUEe YPOBHS
ZIOXOZIOB IIPOBOIIIPYET CY)XeHHe peasbHOro o0béma norpebienus (-38,9%). [ns momo6HON cuTyanuu
XapaKTepHa aKTHBHAfA KaMIAHUA II0 IPEeJOCTABIEHUIO CKHAOK [JIA yBeIWdeHUd OOBEMOB IIPOJAK,
OJHAaKO YCIIEIIHO paboTaeT M TaKTUKA IIOBBINIEHMS LeH, KOMIIEHCHUPYIOUIETO IIafileHHe TOPTOBBIX
o6oporoB. B mi060oM ciayyae TOBaphl OTHOCHUTEIBHO YCTOMYMBOTO CIIPOCA He IIOZBEPrajucCh
CYILIEeCTBEHHBIM [e3MHGIAIMOHHBIM KOPPEKIUAM: O(UIIMaNbHAA CTAaTUCTHKA OTPAa3HAd yCTOHYMBEIE
TEHAEHLIUN pocTa LieH Ha ogjexnay, Oensé u o0yBp (+7,7-10,1%), mexmuxamentsr (+24,7%) u
TOILIUBO (+5,2%), COBOKyIIHOE BIUSHUE KOTOPHIX HA MHGIIAIUIO cocTaBuiIo 32,5%.

TeMmbr pocTa IeH Ha TOBapbl OJHOI I'PYIIIBI MOTYT pa3JIM4aThCsA JOBOJIBHO CHJIBHO (IIOZYac B
HECKOJIBKO pa3). B mamHOM acmekTe, o6yazas WHGOpMaleld TOJIBKO IO IO3ULUIM, YYacCTBYIOUIMM B
00CIe[0BaHNY, HEBO3MOXKHO COCTaBUTh KOPPEKTHOE IIPe/CTaBlIeHue O peaTbHBIX U3MeHeHUsX B chepe
IOTPeOUTENIBCKUX PAacXofoB. Tak Ha (pOHe KpPaTHOTO YAOPOXKAaHUA B HOSOpe IPOTHUBOTPUIIIO3HBIX
IIpenapaToB INPHUPOCT IleH Ha MeJUKAaMEHTH, II0 O(QUIIMATbHBIM [JAHHBIM, cocTaBun MeHee 0,2%.
Crnenudwnuecknit wmHGOpPMANUOHHBIA GOH, NOAYEPKUBABIINKA KPUTUYECKYIO BAXHOCTH Mep IIO
mpoduIaKTHKe 3a00JIeBaHUM, CIIOCOOCTBOBAI AXMOTAKHOMY CIPOCY Ha COOTBETCTBYIOIIME IIpeIaparTsl,
aKTUBU3MPOBAB B CETMEHTEe HEePhIHOYHbIE MeXaHM3MbI IleHOOOpasoBaHuA. OrpaHUYeHHBIH CIIHCOK
JIEKapCTB, IO KOTOPBIM OTC/IEXHMBAeTCs [NUHAMUKA IIeH, He IO3BOJMUI lOcCyZapcTBeHHOH ciyxbe
cratuctuku MO IIMP orpasuts peanxpHYIO CUTYaIUIO, CIOKUBIITYIOCS B allTEYHBIX CETAX PECITyOIUKH, B
IIOJIHO# Mepe BOCIIOJIb30BABUIMXCS HEOIaTOMOIyYHOM STIHAEMUOIOTHIECKOH 00CTaHOBKOM.

Takum 06pa3oM, NMPUCYTCTBUE JIEKAPCTBEHHBIX CPEICTB M M3JeIWil MeAUIVHCKOTO HasHAYEHUS B
IepeyHe COIMAJTBHO 3HAYMMBIX TOBAPOB, IOJJIEXAUIUX TOCYZAPCTBEHHOMY peryJIHpOBaHUIO IIeH,
HeJIOCTaTOYHO JJIS TapaHTUU IIOTPeOUTENIO CIIPaBeIINBOM CTOMMOCTH IIPU UX IOKYIKe. DJIeMeHTapHOoe
MaHHUIYJIMPOBaHNE B cdepe 3aTpaT Ha NMPUOOpPeTeHUEe TOBAPOB (3aBBINIEHNE I[€HBI 3aKYIIKH) ITO3BOJIIET
IIPOZABIy IIPEOZOJIETh CAEP)KUBAIOllee NeiiCTBHe OrpaHMYeHUs pa3Mepa TOProBOM Haf0aBKU, YTO B
yCJIOBUSIX  OrPaHUYEHHOM KOHKYPEHLIUH aBTOMAaTHYeCKH HUBEJIUPYeT ZeiCTBEHHOCTh
aZIMUHHUCTPAaTUBHBIX PHIYATOB CAEP>KUBAHUA AIIIIETUTOB YYaCTHUKOB PBIHKA.

PeanbHbIil aHTUMHQIAIMOHHBIN HMMITYJIbC TOCYZAPCTBEHHbIE PHIYaru peryJnpOBaHUA CO3JATH B
chepe mOTPEOUTENBCKUX YCIAYr, AMHAMUKA CTOMMOCTH KOTOPBIX ChIpajia IJIaBHYIO pOJb B
perucTpupyeMoM OQHIIUATBHON CTaTUCTUKOHW 3aMeJJIeHHHM TEMIIOB pOCTa IeH. SIpKko BBIpaKeHHBIH
HUCXOASAIINI TPEeH[, CTONMOCTH KOMMYHaIbHBIX yeryT (-10,7%) oxasas onpezensioliee BO3LeiCTBYE Ha
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COBOKYIIHBIE TEMIIbI IIOBBINIEHUA TapUQOB, CBeId HX [JII CPeJHECTATUCTUYECKOTO IOTpeOuTes
mpakTudecku kK HysneBoii orMmerke (+0,9%). OcHoBHOe MH(QIALIMOHHOe [aBleHWe B CerMeHTe ObLIO
cosgaHo B TpaHcmopre (+19,9%) u cBasu (+5,1%), moBermeHue TapudoOB HA YCIYTH KOTOPBIX
chopmuposaso 15% cBogHO# nHIAIMN.

Tabuwuma 2
CpaBHHTEIEHAA JHHAMHKA LEeH B paspese cTpad B 2009 rogy, %
IIMP MonzmoBa Poccusa YxpauHa
TeM1bI pocTa IIeH Ha IPOJOBOJIBCTBEHHbIE TOBAPHI 105,5 96,2 106,1
TeMIIbI pocTa LleH Ha HEIIPOZOBOJIBCTBEHHEIE TOBAPHI 109,7 102,5 109,7
Temmsl pocra TaproB Ha yciayru 100,9 102,2 111,6
CBOZHBIE TEMITBI POCTA IOTPEOUTENIBCKUX 1I€H 105,7 100,4 108.,8 112,3

B crpaHax, MMeIONIMX 3HAYMMBIi BeC B CTPYKType IPHAHECTPOBCKOTO HMIIOPTA, AWHAMMKA
IOTPeOUTENIBCKUX ILIeH TAaKKe B I[eJIOM CKJIAZBIBAIACh B HAIPaBJI€HWM yMEHbBUIEHWS WHQIIAIUU, HO B
Pa3HBIX CIy4asx OblTa HEOZMHAKOBOM U 3aBHCesa OT BIMUSHHUA NPYTUX (aKTOPOB, BKJIIOYas KypPCOBYIO
OUHAMUKY (Tabi1. 2).

Ha 3amezieHMe TeMIIOB pOCTa IjeH Ha 3apyOeXKHBIX PBIHKAX IIOBJIMAIO CHIDKEHUE LIeH Ha MPOLYKTHI
nuranusa (ocobenHo B III xBaprane), ofHAaKO IJIaBHBIM YC/IOBHEM IIOZaBiIeHUs HHQIAUN SIBJISIOCH
IafieHue NMoTpe6IeHusA, XapaKTepHOe AJIA KPU3UCHOM CHTyaluu, HabIofaeMoil B 9KoHOMuKax Poccuu,
Yxpannsl 1 MongoBsl. Buecre ¢ TeM npoBezeHue aHanu3a 3HAYUTEIBHO 3aTPYSHAETCS HAOIIOZAeMbIMU
HECOOTBETCTBUAMHM YPOBHA WHGUIAIUK ¥ JUHAMHKM KypCOB HHOCTPaHHBIX BamioT. HawmbGoree
3HAYHUTEIbHBIM CHIDKEHME TeMIIOB WHGIAIUY ObLIO Ha BHyTpeHHeM pblHKe YKpauus! (#Ha 10,0 m.m. mo
112,3%). B MongaBuu ypoBeHb IIOTPEOMTEIBCKUX II€H OCTaJCA Ha ypoBHe Havana roza (100,4%), B
Poccuu Temmsr ypoposkauus samepaunuch 1o 108,8% (puc. 2).
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Prc. 2. /luramrka CBOFHOIO HHAEKCA IIOTPEOHTE/IFCKHX LEH
B 2008-2009 rr. mo cTpazam, %

ITpy HamosHeHMM PO3HMYHOTO PHIHKAa HMMIIOPTHBIMM TOBapaMu, HMHQIAIMA B CiIydae pocTa
BHENIHMX IIeH CTaHOBHUTCA IPOCTO Heu3beXHOH. B aToM acmekTe HeKOTOPHIN aHTUMHOIAIMOHHBIH
addexT mmena mpoBoA¥IMaA BAJMIOTHAsA IIOJIMTHUKA, OOyCIOBHBUIAA POCT IIOKYIIATEIBHONH CIIOCOOHOCTH
py6nsa I[IMP mo orHOmeHHMIO K BaJiOTaM COCEJHUX CTPaH. BMmecTe ¢ TeM B pe3ysbTaTe IJIMNTEIBHOTO
omepeXeHHsA TeMIIOB POCTa IIeH HaJ, BeJUYHHOH o0mel MHQIAIMY CIOXKUIACh CUTyalys, KOT/a IIeHbI
Ha BHyTpeHHeM PBIHKe B PyOJIAX HACTOIBKO IPEBBINIAIOT MX BHEIIHUH YPOBEHB, YTO 3TO HE MOXEeT OBITh
JUKBUJMPOBAaHO OJHOMOMEHTHOH KOppeKTHMpOBKOH. Bosee Toro, mpepcraBigeTcs MaJoOBepOATHBIM
TOOPOBOJIBHEIM OTKa3 MMIIOPTEPOB OT IIONyYeHHUsA MOIOTHHUTEIBHBIX AUBUIEHJOB OT CIOXHBIIeHCH
JOUCIIPOIIOPIMY BHYTPeHHMX U BHEIIHUX IeH.

B To ke Bpemsa 3aHMIKeHHBIE OTHOCHTEIBHO COCEJHMX CTPaH TEMIIBI JieBajbBalluM Hal[MOHAJIbHOM
BAMIOTHI HAHEeCTH HEeMasblii YPOH IIPOM3BOJMTENAM, OPHEHTHPOBAHHBIM Ha 3Kcmopr. IloTepsa
KOHKYPEHTOCIIOCOOHOCTM B 3TOM Ciydae Obla uYpeBaTa OTKAa30M IIOCTOSHHBIX KOHTPAareHTOB OT
IIPUAHECTPOBCKUX TOBAPOB, YCYTYOJISs AJA OT€YeCTBEHHOW MHAYCTPHU OOLIEMHUPOBOI TPEHJ, Cy>KeHUs
00BEMOB TOPTOBBIX OIIEPALIHIL.

OpHo#t W3 rpaHeil MpoGyeMsI CTaja HEBO3MOXXHOCTh KOMIIEHCHPOBATPH IIaJieHHe ITPOJAX 3a CUET

-6-



GoJee BBICOKOII IIeHbI KOHBEPTAI[UH BBIPYUKH B eBpo U gosnapax CIIA.
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Puc. 3. /[unamrxa remnoB pocra ormyckHsix el B 2007-2009 rr., % x npexsizyireMy MeCALy

B wmHpycTpmampHOM ceKkTOpe Ie3sMHGIANVOHHBIE MEXaHH3MBI CAEPKUBAaHUA ILeH Ha YCIYTH
€CTeCTBEHHBIX MOHONONUI (Tapudbl Ha Ta3, DJIEKTPOIHEPTHIO) U COXPAHAIOIIMECS CIIPOCOBBIE
OTpaHUYEHHUs ONpeZe/IUIN HaXOXJeHHUe HHJeKca IleH nmpousBosuTteneil Ha yposHe 105,1%. YuursiBas
macmtabHoe mazeHuve B kKoHme 2008 roma (puc. 3), B TromoBoM BEIPRXXEHHH YPOBEHb LIeH B
npomslnuieHHOCTH cHu3uica Ha 20,4%.

Hednauuonnsie TenmeHuuu B nuimeBoi (-5,6%), mepeBooGpabatsiBatomeit nugycrpun (-6,3%) u
IIPOMBIINIJIEHHOCTH  cTpoiiMarepuanoB (-24,8%) HuBenupoBaauch WHQIALMOHHBIM IaBI€HUEM B
orpacax, orsirperBatomux norepsausie B 2008 roxy menossie nosunuu (tab. 3). Hanbosee akTusHO B
9TOT IIPOIlecC BKIIOYMIAach 4épHas merawnyprus (+17,6%), ogHako arpeccrBHas, Ha TEPBBIH B3TJLA,
TAKTHKA IeHOOOPa30BaHUA IIOCIE yelleBlIeHHUs IPOAYKIUY B IpebIIylleM IOZy Ha TPeTh IO3BOJIMIIA
OTpacyu BepHYThCA K oTMeTKe sHBapa 2007 roza.

B oriuume OT MeTa/Iypruyeckoro CeKTopa, e B TeYeHHe IOfd IOHMKATEIbHbIN TPeH], CMEHSICA
pe3ko mosbrmarensHbIM (0T -8,8% mo +9,6%), cuTyanus Ha phIHKE CTPOUTENBHBIX MaTepHaIOB
ollpefie Aiach MOAABIAIONIMMY IIPOMU3BOICTBEHHYIO JesTeIbHOCTh OTPAaHUYEHNUSIMHU KaK IIEHOBBIX, TaK U
peaypHBIX IIapaMeTPOB IPOJAXK, YTO CTUMYJIHUPOBAIO IIOC/IEZOBATEIbHOE VZelleBIeHre MPOLyKINU (B

cpezueM Ha 2% B Mecdlr).

Ta6mruna 3
Tem1zsI pOCTa OTIYCKHEIX IJEH B OTPACIAX IPOMBIILIEHHOCTH, %

2007 rog, 2008 roz, 2009 rog,
YépHas MeTa/Typrus 135,6 63,3 117,6
DJIeKTPOSHEPTeTHKA 103,3 104,4 100,0
MarmmuHoCTpoeHHe U MeTaI006paboTKa 108,8 135,8 103,4
DJIeKTPOTEXHUYECKas IPOMBIIIIEHHOCT 108,6 101,9 107,1
JlecHas u JepeBooGpabaThIBaIONIas IPOMBIILIEHHOCTD 122,9 121,2 93,7
IIpoMBIIIEHHOCTD CTPOUTEIBHBIX MaTepPHAIOB 134,8 129,7 75,2
CrekoJibHas IIPOMBILILIEHHOCTD 113,2 126,0 1145
JIérkas MpOMBINIIEHHOCTD 116,2 111,7 104,5
ITrmeBast IPOMBIMIIEHHOCTD 123,9 128,9 94 4
ITonurpacdus 1225 125,0 114,6
Bcero no npomsIiaeHHOCTH 128,0 87,2 105,1

B nmumesoit mpomsiuuieHHOCTH, Kak 1 B 2008 roxy, oueBngHA KOpPpesSIys I[eHOBBIX CTPATErHil C
IUHAMUKON CTOMMOCTH CHIPbs, POJIb KOTOPOM, BMeCTe C TeM KapAWHATIBHO HU3MEHWJIACh, Oiaromaps
JIMKBUJAIIAY BBI3BAHHBIX JebuiutoM gedopmariuii.

B amexTposHeprerMke B paMKaxX aAMUHUCTPATHBHOIO BO3JEMCTBHS TeKylire KOHBIOHKTYPHBIE
KojieGaHUS 1IeH OTCYTCTBOBAJIH, YTO CIIOCOOCTBOBAIO CMATYEHUIO AJis oTpebuTesneit addexra mageHus
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ypoBHA wux goxozsoB. OpHako co3jaHHBIE B pPaMKax peajau3alliM aHTUKPHU3UCHOW ITPOrpaMMBbI
OrpaHMYeHHUA OTITyCKHBIX TapHQOB II0 CTeIIeHU BO3/efiCTBUA He CMOIIM IIePEeKPhITh OTPHUIlaTeIbHEbIe I
ITPOM3BOUTEIeH-9KCIIOPTEPOB MOCIeCTBHIA CIeP>KaHHOM KYypCOBOM IOIUTHUKH.

B 2009 romy pecmy6iuka (YHKIIMOHMpPOBaJa B YCIOBHAX IIOAABIeHHOW WHQIIAIMNHU: IO CYTH,
TOCYJApCTBEHHbBIE ACIIEKThl PEeTyJIMPOBAaHUS CO3JATU HCKYyCCTBEHHBIE OTPAHMYEHUS HHQIIAIMOHHBIX
IIPOIECCOB, eHCTBEHHOCTh KOTOPBIX NOCTIDKMMA TOJIBKO B KPaTKOCPOYHOM IePCIEKTHBE X He MOXeT
COXpAaHATBCA IIOCJIe IIOCTEIIEHHOTO MCYEpIIaHMA aJMUHUCTpPAaTHBHOrO pecypca. IlpexmmectByromue
OT‘IéTHOMy roay nmepuopl IEPMAHEHTHOTO HapalllMBaAHM A I/IH(l)JIHLLI/IOHHOI‘O AaBJIeHUA CTaJIN I/I,Z[ea)IBHOfI
6a30i1 [I IeMOHCTPAIlUY YCIIEIIHOTO IIPEOOIeHHs IIPO6IeMbl yCKOPEHHOTO 00eCIleHeHH eHEeXXHBIX
cpenctB. OfHAKO, YYHUTHIBAsA, YTO JaKe B YCIOBUAX CXKATUA ITOTPeOUTENIBCKOTO CIIPOCA HA TOBAPHI U
ycryru Ha 10% IOTHOCTBIO IIOTacHTh WHEPIMOHHBIM POCT IleH BCE-TAaKM He IIOTY4YMJIOCh, MOKHO
TOBOPHUTH O KpaiiHe HeCTaOMIBHOM LIEHOBOI CUTYaIlU B PeCITyOIHKe.

BesycioBHO, mpm wucYepmaHMM JIMMHTA COINOCTAaBUMOCTU YPOBHA ILIeH U IIOKyIaTeJIbHOM
CIIOCOGHOCTH Hace/leHUs aKTUBHOE BMEIIATeIbCTBO TOCYAAapCTBA B PHIHOYHBIE MEXaHU3MbI OOpedYeHO Ha
ycnex. Ho B yc/oBHAX CHIKeHUA YPOBHA 0JIaTOCOCTOSHHA I'PAXJAH KII0UeBOH IPOOIeMOil CTAHOBUTCA
He CTOJIBKO AMHAMMKA IIeH, CKOJIBKO IazieHue 00séMOB norpebienus. Ilpu sToM moaxoms!, UMelolye B
CBOEll OCHOBe ILieJb JUKBUAAIUU MHQIALMOHHOM yTPO3bl B OTYETHOM TOZY, CHOPMUPOBAIN BBICOKHE
IOJITOCPOYHBIe PUCKU, KPaliHe ONacHbIe B OCIa0IeHHOM SKOHOMUKE.

B wactHOCTH, cienuduKa aHTUMHQIAIUOHHBIX Mep, peajn3yeMbIX B YaCTH 3aHIDKEHUS TapudOB Ha
YCIYTH eCTeCTBEHHBIX MOHOIIOJIUM, COCTOUT B a[leKBATHOM YXy/II€HUU KadyeCTBa ITOJyYaeMbIX GJar, a,
YYMTHIBAA HAaKaIUIMBAa€MbIM pa3pblB B PEAJIbHOM M yCTAaHOBIEHHOM CTOMMOCTH YCIYI CYyIIEeCTBEHHBIA
MHQIAIMOHHBIN POCT, OOYC/IOBJIEHHBIN NUCKPETHBIM IIOBBIIIEHUEM CTOMMOCTH YCIYT €CTeCTBEHHBIX
MoHomnoauit u JKKX, mo-npexxHeMy ocTaHeTCs HeIIpeMEeHHBIM aTPUOYTOM XKU3HU.



CorransHas cepa
JTEHEXHBIE TOXO/IbI 1 PACXOZJbI HACEJIEHHUA
B AHBAPE-CEHTABPE 2009 'OZTA

Yruay6rernrne KpHSHCHBIX ABJIEHHH BBI3BATO yXYZUIEHHE YCAOBHH JeATEIbHOCTH
IpakKTHYeCKH BO BCEX  OTPaC/IIX CIIDOBOIIHpPOBAB  HAapacTaHHe
OTpHILaTeTEHBIX TEHAEHIJHH B COQHAIBHOH cepe. Ha nporaxeHnn oT9éTHOrO meproja
HaOIIO4a/I0Ch YCHIEHHE JHHAMHKH COKDAIEHHA JEeHEXHBIX JOXO0ZOB IPAKAAH,
OOyCIOBTeHHOe  CHIDKEHHeM  3apILIaT, yBeJIHYeHHeM  VDOBHA  0e3pabOTHIIEL
YMEHBIIEHAEM CYyMM HAKOIUIEHHBIX COepexeHHH. 3aKOHOMEDHEIM CIELCTBHEM B
TeKYI[HX YCJIOBHAX CTaJ0 CHIDKEHHE YPDOBHA IOTPeOIEHHA, OTPA3HBIIEE A4AIMTALIHIO

SKOHOMHKH,

3aTpar K Cy>XeHHIO MOIyTa€MBIX JOXOZOB.

Zloxozsr

Ha6mozaBimascs B OTYETHOM IIepUO/ie AeCTaOUIn3anis SKOHOMUKY COIPOBOXKJANIACH yXYALUIEHUEM
mmokasaTeseli 6iarococrosHus rpaxzaH llpupnectpoBbsa. B suBape-centsabpe 2009 roza HacemeHueMm
norydeHo moxozoB Ha 10,3% MeHblre ypoBHA 6GasucHOro mepuoza (Tabi. 4), a ¢ y46TOM IOBBIIIEHUS
OTpeOUTeNbCKUX IieH — Ha 16,8%!, uTo B aGCOMIOTHOM BBIpa’kKeHUH COOTBeTCTBOBasO 5 399,7 MiuH. pyo.
(604,7 muH. monn.). B cpemHem Ha uenoBeKa geHeXXHBIEe AOXOnbl cocTaBuiau 1 141,5 py6. B Mecarn
(127,8 monn.) mpotus 1 259,1 py6. (148,4 monn.) romom panee. CHIKeHMe JaHHOTO ITOKA3aTeJIs CBA3aHO C
pocToM 6e3paboTHILBI, a TaKXke IIPOBOAMMOI paboTofaTeNAMU B YCIOBHAX KPHU3KCA IIOJIUTHKOH
COKpallleHUs 3aTpaT Ha OIUIATy TpyAa. HoMWHAmbHBIE OOBEM CpeJCTB, OCTAIOIUXCA B JIMYHOM
pacmopskeHny rpaxaas,” ymensummucs Ha 10,0% (zo 5 064,5 mH. py6. mwin 567,2 MIH. IOJL), @ MX
peasbHAasA BeJIMYMHA, XapaKTePU3yIOWas KOJIHMYECTBO MaTepPHAIbHBIX OJar U YCIyr, KOTOpOe Ha HHUX
MOXHO IIpuobpecty, — Ha 16,5%.

Tabmuna 4
CTpyKTYypa H JHHAMHKA JEHEXHBIX JOXOHOB HACE/IEHHA

9 mecsies 2008 roma’ 9 mecsies 2009 roza TeMIT

MiH. py6. | y4. Bec, % | muH. py6. | yz. Bec, % | pocta, %
1. OmraTa Tpyja HaéMHBIX paGOTHUKOB 2281,7 37,9 2 075,6 38,4 91,0
2. ToXOZBI OT IPeAIPUHUMATETBCKOM
IesITeTbHOCTH 257,2 4,3 252,0 4,7 98,0
3. ConpanpHble TpaHChEPTH 900,0 15,0 1109,7 20,6 123,3
4. ITosryueHHbIe IPOLEHTSI II0 BKJIAAAM U
IVBHAEH[BI II0 LIeHHBIM OyMaram 51,6 0,9 55,5 1,0 107,5
5. loxozpl OT IIPOJa’K MHOCTPAHHOM BaJIIOTHI 2 206,5 36,7 15105 28,0 68,5
6. ITpupocT 3a10/KEHHOCTH II0 KpeUTaM 77,8 1,3 -25,5 -0,5 -
7. IlpupocT meHer, MOoIy4eHHBIX 110 IIOYTOBBIM
u TesierpadHbIM ITIe€peBOAAM 1,0 0,0 0,0 0,0 -
8. HeyuréHnHsble noxozms! 242.3 4.0 422.0 7,8 174,2
Bcero meHexXHBIX TOXOZOB 6018,2 100,0 5399,7 100,0 89,7

BesnunHa NIpPOXUTOYHOrO MUHMMYMa B CpefHeM Ha [yIly HaceJIeHUS 3a OTYETHBIH IIepuOf,
coxkparmwiack Ha 0,9% mo 800,2 py6. OrpumarenpHas AMHAMWKA JAHHOTO IIOKa3aTesd, OTMeYeHHasd
BIlepBble 3a nociaenuue 10 ser HabGOMeHMH, 00yCIOBIeHa y/elleBleHeM TOBapOB U YCIYT, CTOMMOCTb

! Necpsarop pasen 1,0781

2 O0BEM IeHEXHBIX JOXOZOB 32 BEIYETOM O0SI3aTeIbHBIX IIIATEXEN 1 PasHOOOPa3HbIX B3HOCOB
3 C yuérom mauusix 'CC MD [IMP, oTkoppeKTHpOBaHHbIX B pAMKaX BHECEHUS N3MEHeHIH B METOLHKY UX pacuéra
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KOTOPBIX BXOZUT B €ro pacuér. B rpynmoBom paspese pasmep IPOXXMUTOYHOTO MUHHMYMa COCTaBUJI JJIs
TpyZAOCIocoOHOro HaceneHus — 845,4 py6., uau 98,4% k 6a3ucHOMY YpOBHIO, IIEHCHOHEPOB — 647,8 pyo0.,
nmn 99,7%. Mexay teM HabriomaeMoe yMeHbLIEHHE CpefHENYLIEBBIX OXOAOB IPOMCXOLUIO Goiee
axkTuBHbIMU TeMnamu (-9,3%), 4To mpenoOIpeseIIo CHIDKEHNE UX ITOKYIaTeJlbHOM CIIoOCOGHOCTH ¢ 1,56
1o 1,43 Habopa MPOXKXKUTOYHOTO MUHUMYMA.

Pasmep meHeXXHBIX HOXOZOB TPaKZaH HA 2/3 ONpeAesAiCS BEIWYHMHOM 3apIUIaT M BBIPYYKU OT
IPOAAXN WHOCTPAHHON BaTIOTEL. B aOCOMIOTHOM BBIpOXeHHMM oOmwuil GOHJ OIUIaTHL TPyZa BCeX
paboraromux coxparuiacsa Ha 7,2%, cocraBuB 2 233,7 muH. py6., mim 38,9% BBII (38,5% BBII — B
coorBercrBytomem mnepruoze 2008 roxa). Pakrtuyecku B Buze 3apaboOTHOM IUIATHl OBUIO BBIZAHO
2 075,6 mnH. py6., uto Ha 206,1 MmuH. py0. Mensute yposus 2008 roza.

WHpukaTop MOTHTUKY ZOXOLOB*, XapaKTepU3yIOUuil cOalaHCHPOBAHHOCTh MU3MEHEHUs OTZEIbHbIX
UX DJIEMEHTOB, 3a AeBaTh MecsieB 2009 roza B nesom mo peciy6auke cocrasui 1,84 mporus 1,62 rozom
paHee, UTO CBUETEIBCTBYeT 00 yBeJIMUEHUU YIaCTHUS 3apabOTHOMN IUIAaThl B (POPMUPOBAHUU IEHEXKHBIX
IOXOMIOB HACEJIEHMUS.

Cormacuo omenke ['ocymapcrBeHHOM Ciy»Obl craTUCTHKH Munucrepcrsa skoHomuku IIMP, B
auBape-ceHTaA6pe 2009 roma cpemHemecsuHas 3apaboTHasf IIaTa OZHOTO PAabOTHMKA B IIEJIOM IIO
SKOHOMUKe, BKJIIOYas CyOBEKTH MaJoro IIpeAIpUHHMarenbcTBa, cocraBmia 2 098 py6., mpeBbicuB
COIIOCTaBUMBIH IIOKa3aTenb IIPeJbIAYIIEr0 TOAa B HOMUHAJIBHOM BbIpaXeHuu Ha 2,7%. Opnaxo,
BCiefcTBUE MHQIAIUY e€ pealbHbIil 005EM cokpatuiics Ha 4,7%.

CyliecTBeHHBIX U3MEHEHUI B YpOBHe AuddepeHIInanuy 3apaboTHIX I1aT (5,2) He IPOU30LLIO0, KaK
U B CTPYKType 5KOHOMHUYECKUX IPHOPHUTETOB, OIpPEeJeISIONUX CYIIEeCTBYIONU[VE pasjIudus B OILIATe
TPyZAa MeXzy orpaciamu (puc. 4).
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Prc. 4. BermirHa cpegHeMecAIHOH 3apabOTHOH ILIaTEI OZHOrO paOOTHHKA
B pa3pese oTpaciel SKOHOMHKH® B SHBape-ceHTa0pe 2008-2009 rr., pyo.

O mammuuu mnpobreM B cdepe peryaupoBaHUSI [OXOJLOB TPAKIAH CBUAETEIBCTBYET TAKXKe
pacipezeseHre YHCIEHHOCTH HAEMHBIX PaGOTHHKOB IIO0 YPOBHIO HAYMCIEHHOI 3apaGOTHOM IIIaThI.
CorlacHO JaHHBIM OGUIMAIBHOM CTATUCTUKH, YIeIbHBIN BeC paboTHUKOB ¢ 3apriaroil zo 1 500 py6. B
Mecs1, coctaBui 65,2% oT ux obuiero 4ucia, B TO BpeMs Kak 3apaborHyio muaty ceeiure 3 000 py®6.
noxyyanu Jsmmb 4,0%, 4YTO yKasbIBaeT Ha 3aTPYyAHEHHOCTh JOCTyIa K JOCTOHHOMY YPOBHIO
MaTepHabHOTO IOTpe6IeHN y OJABIAIONIer0 OOIBIIMHCTBA 3aHATHIX B 9KOHOMMUKE.

3apaboTHas IUIaTa B GIO/KETHOM cdepe II0 UTOTaM OTYETHOTO IIepPHoJa cocraBuia Bcero 1 225 pyo6.,
YBEJIMYHMBIINCH II0 CPABHEHHUIO C 6a3MCHBIM ypoBHeM Ha 5,7%, a B peasbHOM BBIPa)K€HUU COKPATHBIINCH
Ha 2,0%. Mepoit MaTepHaIbHOI NOALEP:KKU 3aHATHIX B OTPACIU BBICTYIIMJIO OCYILIECTBIEHUe B Hadaie
OCeHV 3aIIAHMPOBAHHOTO IOBHIIIEHUs pasMepa OIUIAaTHL TPyZa B cpenHeMm no 1 434 py6. (+19,7% x

4 CooTHOLIEHNE CpeiHEMEeCIIHBIX 3HAYeHNH 3apabOTHOM IIaThl U CpeHeyUIeBbIX TeHeXXHBIX JOXO/I0B
> Be3 yuéra cyGBhEeKTOB MaJIOro IIpeSIpUHUMATEIECTBA
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yposHio suBaps-asrycra 2009 roza).

B macmrabax 5KOHOMHKM HeTaTMBHOe BJIMSAHUE HAa YPOBEHb [OXOZAOB OKasblBaeT HapallUBaHUe
33/I0JDK€HHOCTH IIO BBIIIJIATe 3apabOTHOM ILIATHI, IPeZCTAaBJAIONIed COOOI IpAMON BBIYET M3 CYMMEI
ZOXOJOB TeKylllero Ilepuoza. lem Gojee 4YTO B YCIOBUAX IIEPMAaHEHTHOTO OOeCIeHEHWS [eHer
OCylleCcTBIIEMOe Yepe3 HeKOTOpOe BpeMs IIoTallleHue 33J0/LKEHHOCTH He B IIOJHOH Mepe KOMIIEHCUPYeT
UX HeJOIUIATy 3a IpeAbIAyliMe IepuoAbl. Tak, CyMMapHas BeIWYMHA HAYUCIEHHOH, HO IIOKAa He
BBIIUIAYEHHOM 3apabOTHOM IIaTsl Bo3pociaa B 1,4 pasa u cocraBuia 56,4 MIH. py6., 9TO COOTBETCTBYET
28,5% cpemremecsyHOro (GOHZAA OILIATH TPyAa. Peskwil pocT 3af0KEHHOCTH IO 3apabOTHOM ILTaTe
OKasaJ IOHIDKalolllee BO3ZeHCTBME Ha e€ IOKYIAaTeIbHYIO CIIOCOOHOCTh, COKpaTtuB eé c¢ 2,12 HaGopa
TIPOXKUTOYHOTO MUHUMYMa B ssHBape-ceHTA6pe 2008 roza mo 2,08 B oTuéTHOM IIEpuoe.

B cnoxxHOHI 5KOHOMHYECKOH CUTyallUW, AeATeJIBHOCTh TOCYAApCTBA B COIIMAJBHOH cdepe ObLia
HaIpaBJeHa Ha OTPaHUYEHMe BO3JEeHCTBUA (DAaKTOPOB, NPOBOLUPYIOUIUX YCUJIEHUE HANPSDKEHUSI B
obmecrBe. PesynpraTom pelicTBuii B cdepe 60prObI ¢ pocTOM OeJHOCTM UM HEpPAaBEHCTBA ABUJIOCH
yBeJIMYeHNEe peaJbHOTO pasMepa OCHOBHBIX BHJOB COLIMAJBHBIX BBIIIAT. B 1IesoM dYepe3
TOCYJapCTBEHHYIO CHCTEMY COLMAIbHOM 3allUThl HaceleHHUIo 6buto Bhimano 1 109,7 muH. py6., 4To Ha
23,3% Oosmplle CONOCTaBUMOTO YPOBHS IpefbpIAylero roga. JlomeBoe ydacThe [NaHHOHM CTaTbU B
CTPYKType COBOKYIIHBIX [JOXOJOB TpaXJaH yBeaumdriock Ha 5,6 mm. zo 20,6%, uTo mopTBepKzaeT
IOBbINIEHNEe M 0e3 TOrO CHUJIBHOM 3aBUCHMOCTH YPOBHSA HX 0JIaTOCOCTOSHUS OT COILMAJIBHBIX
tpaHcdeproB. O6muii 06BEM BHILTAYeHHBIX ImeHcHi goctur 982,5 mun. py6., wiu 123,0% oT ypoBHA
6a3MCHOTO IIepHoJa.

ITpenmeToM 0cO6GOr0 BHMMaHMA TOCYAapCTBa OCTaBaJOCh IIOC/IEZOBATEIbHOE IIOBBINIEHHE YPOBHSA
IIeHCUOHHOTO O0ecIleyeHUA: CpeSHUI pasMep IEeHCHUU C YYETOM IIOBBIIEHWH M HaZO0aBOK BO3POC Ha
18,7% no 654,2 py06., MOKPHIB BEJIMYUHY IIPOXKUTOYHOTO MUHUMYMa neHcuoHepa Ha 101,0%. [Ipu sTtom
MUHUMaIbHAI meHcus cocrasmwia 307,1 py6., yBernuuBLINCH 3a OTYETHEIHN epuog Ha 13,7%.

Koasdpduuuenr szamemeHusa, IpeACTaBIAOMUI COOOH COOTHOINIEHWE Pa3MepoB  CpenHeit
HAYMCJIEHHOH ITeHCUU U 3apaboTHOM IIaThl, IO uTOoraM sHBaps-ceHTA6ps 2009 roga cocrasun 31,2%
mpotuB 27,0% rom Hasazx, uYro ObUI0 OOYCIOBIEHO aKTUBHOM HMHZIEKcauueidl IeHCUH IpH
He3HAYUTEJIPHOM pOCTe HOMMHAJIBHBIX 3apabOTHBIX IIaT. B paMKax COIMAJBHON IIOAJEPXKKU
IIPOM3BOJUJINCH TaKXKe BBIILJIATHI JOIIOTHUTEIbHBIX Haf0aBOK K IMeHcusaM (mopsagka 150 py6.) us cpescTs
TyMaHUTAapHOM IIOMOLIY, IpefocTaBieHHoN Poccuiickoit Pemepariueit.

IToco6us u counuanapHas MOMOILLs OTZEJIBHBIM KaTeTOPUAM IpaxkAaH cocraBuwau 96,6 MiH. py0., wiu
110,5% x 6asucuomy yposHio. Y3 I'ocyzmapcrBenHOr0 GOHAA 0043aTETBHOTO COLMAIBHOTO CTPAXOBAHUA
6but0 BEIITaYeHO 47,1 muH. py6., m3 Koropsix 25,3 MiuH. py6. — B BuZe IOCOOWH IO BpeMeHHOM
HeTrpyzaocnocobHoctu. Y3 Pecny6iukanckoro 6iomxera ObLIO BBIJAHO ITOcOOM Ha cymmy 33,3 MIIH.
py0., GonplIas 9acTh KOTOPHIX IIPeJCTaBIeHa IIOCOOMAMY MajnooOeCIedeHHBIM IpakKAaHaM Ha JeTeil
(18,1 mmH. py6.). VI3 doHma oxpaHbl MaTepuMHCTBAa U JeTcTBa 3a AeBATh MecaueB 2009 roma 6sLam
BBIIUIAYEHHI JOIOTHHUTEIbHbIE eJUHOBPEMEHHBIE ITOCOOMA IIPU POXAEHUU peGEHKa Ha OOLIyI0 CyMMy
4,0 miH. pyo.

®unaHCOBBIE TOTPSICEHUs IIOCTELHETO BpeMEHU 3aCTaBUIM OOTBIIMHCTBO IIPEIIIPUATUN H3MEHUTH
IOAXOABI K OPraHMU3alluU IIPOM3BOJCTBA, II€PECMOTPETh YCJIOBUA OILIATHL TPYZa U ONTHMHU3HUPOBATH
YUCJIIEHHOCTh II€PCOHANA, YTO IIPUBEJIO IIPAKTHYECKH K YeTHIPEXKPATHOMY YBEIHYEHUIO YHCIA
6e3paborHbx (mo 8,8 ThIC. Wen.®), Ha moamep>kaHME KOTOPHIX U3 Glomxkera ['ocymapcTBeHHOrO (poHZIA
saHsgTocTu 65110 BeigaHo 10,0 MiaH. py6. B Buze mocobuii mo GespaboTuiie, 4To B 4,5 pasa Gosible YpOBHS
6a31CHOTO IIepPHOsa.

O6BéM cpescTB, HAIpaBJIeHHBIX Ha BBIIIATY CTUNEHAWI Y4YallUMCS BBICIIMX M CPeJHUX
mpodecCHOHAIbHBIX 00pa3oBaTeIbHBIX 3aBeleHUi, JocTur 9,7 MiH. py6. (+68,1%).

Yepes cucreMy CTpaxOBaHHSA HAcCeJ€HUIO OBLIO BBIIIAYEHO Bo3MellleHuiH Ha cymmy 2,0 MiH. pyo.,

6 3aperucTpupoBaHHBIE B CIy)K0aX 3aHATOCTH TPAXKJaHE, He 3aHATIE TPYAOBOM AeATeIBHOCTHIO
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uyro Ha 0,6% MeHsbuIe mokasaresns nmpouutoro rozga. OCHOBHBIM (AaKTOPOM IOHMKATEIbHON AMHAMHUKHI
BBICTYIIMJIO IIPAKTHYECKH YETHIPEXKPATHOE COKpallleHUe BBIILIAT II0 0043aTeIbHOMY CTPAaXOBaHUIO, TOTA
KaK BeJMYIHA BO3MeIleHHUH 110 06pOBOIPHOMY CTPaXOBAHHIO 33 OTYETHBIN Iepuo/, BeIpoca Ha 16,7%.

O6BéM cpezcTB, BBIaBaeMbIX B PaMKaX peajusallud TOCYAapPCTBEHHOH IIPOrpaMMBbI IIOSTAITHOM
MHJeKCAlluu BKJIaA0B, ObLI yBerudeH B 3,0 pasa o 18,9 miw. pyo.

B curyauum, Korza TroCyZapCcTBO He B COCTOSHMHM OOECIIeYUTh BBIIIOJIHEHHE (QYHKIUU
SKOHOMUYECKOH M COI[MAJIbHOW 3alIUTHI AJA BCEX CBOMX IPaXKAAH, HACeJIE€HHWE CTPEMUTCA K IIOUCKY
CaMOCTOATEIBPHOTO pellleHus IpoOjIeMbl NMOALep:KaHuA cBoero OiarococrosHuA. OZHAKO KPU3HCHEIE
YCJIOBHS 3HAUUTEIHPHO OTPAHUYNBAIOT BO3MOXKHOCTH IIO YCIIENTHOMY BeZleHUIO OM3Heca: IIOCTYIUIEHUS OT
TpeAIPUHIMATENbCKOM [eATeNbHOCTH II0 CpPaBHEHHUIO C comocTaBuMbIM 1okasareneM 2008 roga
cokparunuck Ha 2,0%, croxwuBmuck Ha yposHe 252,0 MuH. py6., mmm 4,7% (+0,4 m.I.) COBOKyIHBIX
ZOX0ZoB. B ToM WmCile OT IpOAaXXH TOBapOB Ha BEIEBBIX, IIPOJOBOIBCTBEHHBIX U CMEUIAHHBIX PBIHKAX
mosydeHo, 1o ouenke, 201,9 mun. py6. (206,5 mnn. py6. B suBape-cents6pe 2008 roga), ot oxazaHus
pasIMYHOTO Ppoja IUIATHBIX ycryr — 35,6 mH. py6. (34,0 munH. py6.) M OT Ipojaxu
CeJIbCKOXO3AMCTBEHHBIX IIPOAYKTOB — 14,5 MutH. py6. (16,8 MuH. pyo.).

HeratuBHOe BiufgHMe Ha G6JIaTOCOCTOSHUE JIOZEH OKAa3aJ0 pe3Koe CHIDKEHHE CYyMM JeHEeXHBIX
IIepeBOIOB U3-3a rpaHuisl (-29,6%), urpamomux 3HaAYUMYIO poib B GOPMUPOBAHUM [OXOMAOB HacCeleHUS
IMpupuectposss (-4,4 m.o. 1o 15,5%). B aGcomtoTHOM BhIpayKeHUU OOBEM I€HEXXHBIX ITOCTYTIEHUH 13-3a
TPaHUIBI IO CHCTeMaM OBICTPhIX OAaHKOBCKMX II€PEeBOJOB CJIOXKWICA Ha ypoBHe 842,3 miH. pyo.
[uHaMuKa JeHeXHBIX TPaHC(HEPTOB OKas3aja ITOHMXKATeJIbHOE BO3AEHCTBHE HA BEJIHMYUHY IOXOAOB OT
IIPOJQKK MHOCTPAHHOM BATIOTHL. BBIpydKa OT omepanuii JaHHOTO poja OKasajaack B 1,5 pasa MeHsle,
yem B OasucHoM mepmoge (15105 mun. py6.), 4To mMeno ompezensiomee BoszeiicTBue (79%) Ha
COKpallleH/€e COBOKYIIHBIX JJOXOZOB.

O6BEéMBI TOTPEGUTETIBCKOTO KPeAUTOBAHMSA CAEPXKHUBATIICH KaK CO CTOPOHBI KOMMepUYeCKUX GaHKOB,
OLIEHUBIINX IaJileHue IIIaTéXeCIIOCOOHOCTH HaceJIeHUd, TaK M CaMHMH TIpaXJaHaMM, M30eraiomyuMu
HapaluBaTh CBOIO CCYAHYIO 33I0JDKEHHOCTb. B pesyibpraTe OOBEM BBIJAHHBIX (PU3UYECKUM JIHIAM
KpeznuToB cokparuics Ha 37,4% (mo 348,6 miH. py0.), TOTZa KaK CyMMa BO3BPAIEHHBIX GAHKOBCKUX CCYZ,
6buta imrs Ha 7,0% MeHslre 6a3ucHOM, cocTaBuB 374,1 MiaH. py6. Takum 06pa3oM, IO UTOraM OTYETHOTO
IepuoZia IPOU3OLULIO YUCTOE IIOTAallleHue 3aZ0/DKEHHOCTH B pasMepe 25,5 MiH. py6., B TO BpeMs Kak
TOZIOM paHee IIPUPOCT EMKOCTH PhIHKA PO3HUYHOTO KPeJUTOBAHUS LOCTUT 77,8 MIH. pyo6.

[TpakTuyecku [ecATyI0 4YacThb [OXOZOB TPAXKAAH 3aHAIU IIOCTYIUIEHUS W3 OQUIUATBHO He
YYHUTHIBAEMBIX UCTOYHHUKOB, KOTOPBIE 32 OTYETHBIIN MEPHO/, yBeIuImiInch B 1,7 pasa no 422,0 miH. pyo.,
Ha 5,6% o1mpenenuB U3MeHeHNE UTOTOBOTO ITOKA3aTes.

Pacxozgsr m coepexxeHHT

He meHee BaXHBIM, YeM BeJWYMHA [EHEXKHBIX [OXOZOB, (PaKTOPOM, OIpelesIfIONM YpPOBEHb
’KU3HU HaceJleHUsd, SBISeTCsS BHIOOp HAIpaBleHWI MX pacxomoBaHui. 3a sHBapb-ceHTIOps 2009 roza
rpaxJaHaMy ObLIO IOTpadeHO B obmei ciaoxHocTu 5 422,8 muH. py06., uro Ha 9,9% Hmke 6azucHOTO
ypoBH: (Tab:1. 5), 1 BMecTe ¢ TeM Ha 23,1 MyIH. py0. ollepexkaeT BeIMYUHY IOJTYYeHHBIX JOX0Z0B. Pazmep
pacxozoB Ha myiry Hacenenus cocraBuu 10 317,3 py6., unu 1 146,4 py6. B Mecsir.

B crpykType wuCHONB30BaHHA HaceleHHEM JEHEXHBIX CPeJCTB COXPAHWIACh TeHIEHUUS
yBeJIWYeHUs JOJU IOTpPeOUTenbCKuX pacxomoB (Ha 6,0 m.m. mo 69,7%). OpHako CHIDKeHHE peasbHOTO
pa3Mepa 3apILIaT U BRICOKUI ypOBeHb 6e3pabOTHIIBI He MOTJIM He OTPAsUThCA Ha CKJIOHHOCTH HaceleHHs
K IOTpe6JIeHNIO, U Ha MOKYNIKY TOBapOB M OILIATY yCIyT ObuIo morpadeHo Ha 1,3% MeHblne, 4eM rof
Hazaz (3 782,1 muH. py6.), a HHQIALMA COKpPAaTUIa peaTbHbIi 00BEM IproOpeTéHHBbIX Oiar Ha 8,5%. [Tpu
3TOM OCHOBHAs 5KOHOMHUSA JOCTUTAJTACh 32 CYET YMEHBIIEHUA IIOKYIIOK HEeIPOJOBOIbCTBEHHBIX TOBAPOB
(8 1,7 pasa mo 1091,9 mun. py6.), BCIeACcTBHUe 4eTO HX JOJA B CTPYKType IOTPeOUTEeTBCKHX PACXOLO0B
coxparuaacsk Ha 6,6 m.a. 1o 28,9%. CHmwxkeHMe cripoca Ha TOBaphl HEIPOJOBOJIBCTBEHHOIO HasHAYEHUS
COIIPOBOXAAJIOCh CTa0MIBHBIM POCTOM IleH Ha HuX (+7,9%), npy Ccy)XeHuM KpeAUTOBAaHUS ITOKYIIOK
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OGaHKaMM pecnyOauMKH. B TO jxe BpeMsA Ha IIPOJOBOJIBCTBUM TIpaXJaHe He OSKOHOMWIM, O YéM
CBHUIETEIBCTBYET poCT 3aTpaT Ha Hux Ha 18,1% (mo 1718,1 muH. py6., umu 45,4% B MaKkpOCTPYKType
PO3HUYHBIX IPOJAXK). B I1e1oM 06BEM PO3ZHMYHOTO TOBAPOOOOPOTa B TEKYUIUX IleHAX COKPATHICA IIO
py6., ummu 74,3%

cpaBHeHHIO ¢ OasucHbIM 1OKasateseM Ha 3,2%, cocrasuB 2 810,0 wmiH.

IOTpeOuTeNIbCKUX pacxooB (-1,4 m.om.).
Tabmuna 5

CIP}’KTWH H ZHHAMHKA J€HE>KHBIX pacXoZOB HACE/IEHHA

9 mecames 2008 roza 9 mecaes 2009 roza Temn

MIH. py6. | yz.Bec, % | muH. py6. | ya.Bec, % | pocra, %
1. Ilokymka TOBapoOB U OILIATa YCJIyT 3 833,2 63,7 3782,1 69,7 98,7
2. OGs3areIbHbIe IITATEXHU M PAa3HOOOpa3HbIe
B3HOCHI 389,1 6,5 335,2 6,2 86,1
3. ITpupoct cbepexxeHuii BO BKIafax U
I[eHHBIX OyMarax 192,3 3,2 101,8 1,9 52,9
4. Pacxo/p! Ha IPUBATH3AINIO HEJBIKUIMOCTHU 0,2 0,0 0,2 0,0 100,0
5. Pacxons! Ha mpuo6peTeHre WHOCTPAHHOM
BaJIIOTHI 1 605,3 26,7 12029 22,2 74,9
6. IlpupocT meHer, OTOCIaHHBIX 110 TEPEBOJAM 0,0 0,0 0,6 0,0 -
Bcero feHeXHBIX PacXomoB 6 020,1 100,0 5422.8 100,0 90,1

B TO >Xe BpeMs BHYTpeHHHIl PBIHOK yCJIYyT OKasajci 6ojiee yCTOMYHBBIM B IIepHOJ, Ilepexofa K
(25,7%

IOTPeOUTETBCKUX PACXO/I0B), U3 KOTOPHIX OKOJIO 37% IPUIIIOCH HAa OIJIATY SKUIHITHO-KOMMYHATBHBIX

SKOHOMHOMY PaCXOJOBAaHUIO CpeAcTB, pacmmpuBmuchk Ha 4,4% pmo 972,1 wmun. pyo6.

yeayr (puc. 5), uto B abconmoTHOM BhIpaxkeHuu coctaBuiao 360,1 mun. py6., wiu 103,0% x ypoBHiO
6asucHoro mepuoza. Ilpu osrom gmanHOe wusMeHenme Ha 18% ompezenmiIo AWHAMUKY Pa3BUTHUA
paccMaTpUBaeMOTO CErMeHTa IIOTPeOUTEeIBCKOTO PhIHKA.

Ocoboe mecTo cpesu Hanboee BOCTPeOOBAaHHBIX HAaCeIeHHeM yCIyT 3aHUMAaeT PBIHOK yCJIYT CBA3W,
Ha OILIATy KOTOPBIX OBLIO HAIIpaBIeHO OojIee YeTBEPTH CyMM, 3aTPauUBaeMbIX Ha YCIYTH B IIeJIOM, UTO B
abCOIIOTHOM BBIpOKEHUU COOTBeTCTBOBAIO 249,0 MiH. py6., nin 108,2% 3naveHus 6a3uCcHOrO Ieproa.
Becomyto momio B o6ueM o6BéMe IMOTpebIeHUA 3aHUMAIOT TaKXe YCJIYTH, IpefoCTaBseMble MaTbIMU
npesupuATHAMY U YacTHbIMU junamu (18,6%) u TpancnopTHBIMEU opraHusanuamu (4,4%), pacxomsl Ha
OIIaTy KOTOpBIX pacmwmpmiuck Ha 2,5% mo 181,0 mumn. py6. m Ha 17,9% gmo 42,7 M. pyo6.
COOTBETCTBEHHO.

9 mecames 2008 roza

9 mecames 2009 roza
O ycnyru sxunmmaoro

XO03SHCTBA
KOMMYHAJIbHbIE ILIaTEXN

26,7%

. GBITOBBIE yciayru

B pacxops! Ha myTéBKM

4,4%
28,0%

O ycnyru cessu 27.2% 2,4%

Puc. 5. /[nramuxa CTpyKTYpEI pacxoZ0B, HAIPaBJIEHHEIX Ha OILTATY YCAYT

HecmoTps Ha HEKOTOpOe OXXMBJIEHHE SKOHOMHUKHM K KOHIy OTYETHOTO IIepuoja, 00s3aTesbHbIE
IUIaTEXXW M Pa3HOOOpasHble B3HOCHI TPaXKIAH IpojopKanu cokpamarses (-13,9% mo 335,2 mutH. pyo.).
Oxoso 85% u3 HUX IPULLIOCH HA HAJIOTH U COOPBI, aOCOMIOTHBIN 00BEM KOTOPBIX yMeHbInnics Ha 14,3%
u cocraBua 2815 muH. py6. B mx umcie HamOONBIINI yZeNbHBIH BeC 3aHUMalIM OTYHUCIEHUA IIO
IOJOXOZHOMY Hanory ¢ ¢usmueckux sun (-24,1% mo 173,7 muH. py6.) m obA3aTelbHBIE CTPAaXOBEHIE
B3Hochl B Ilencuonnsiit ¢poup (-10,4% mo 37,3 mun. py6.). [IpuunHaMu oTpunaTebHON AUHAMHUKU
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BBICTYIIMJIO CHIDKEHMe YMCJIa HaJIOTOIIATeIbIIUKOB M COKpallleHne KOJIMYeCcTBa OTpabOTaHHBIX AHei. B
TO JXKe BpeMf YBEeJIWYUINCh OOBEMHI IepeducIeHuil B mopoxkusle (Ha 44,5% gmo 25,4 miuH. py6.) u
skosorudeckue Gouzs! (B 5,6 pasa no 0,6 MiH. pyo.).

ITpakTHyeckyr [JBYKDAaTHBIM COKpalleHHeM XapaKTepPHU30BaIMCh IUIATEXH II0 CTPaxOBaHUIO,
COCTaBUBIIVE II0 UTOTaM AHBapa-ceHTAOpsa 2009 roza 2,9 muH. py6. (mpotus 2,0 MyH. py0. HOTyIeHHBIX
CTPaxOBBIX Bo3MellleHUH). Vx AuHaMuKa onpezesnanach yMeHblIIEHHEM 00BbEéMa B3HOCOB ZOOPOBOJIBHOTO
CTPaxOBaHUA, KOTOPOe, B CBOIO Ouepesb, OOyCIaBIMBAIOCh LIECTUKPATHBIM CYXXEHHEM CTPaXOBaHUA
orBercTBeHHOCTH (0 0,3 MyH. py0.) M CHIDKEHHEM HHTepeca K HMYIIECTBEHHOMY CTPaXOBaHUIO B
1,6 pasa (mo 0,4 muH. py6.). B cTpykType 06s3aTenpHbIX IIaTeXXel manHas crtarhs 3aHsaa 0,9% mporus
1,3% rozmom pamuee.

CokpaujeHue INITAaTHON YHCIEHHOCTH IPO(ECCHOHATBHBIX COI030B OOYCIOBUJIO YMeHBIIeHUe
1Ipo¢COI03HBIX B3HOCOB rpaxkaaH Ha 9,7% mo 11,2 muH. pyo.

Ha ¢one cHKeHHSA aKTHBHOCTHM HaceJleHHSI Ha PbIHKE ITOTPEGUTEIBCKUX KPEIZUTOB OTMEYAIOCh
yMeHBlIeHHe CyMMBI yIUIA4YeHHBIX IT0 HUM IIpoleHTOB Ha 7,9% mo 39,6 MmiH. py6. B pesynbrare pacxozst,
OoTpakaeMble IIO JaHHOI craThe, cocTaBuiIu 11,8% oT obmero o6béMa 00s3aTeNbHBIX IUIATEXEH U
B3HOCOB.

Poct mou moTpe6GHUTEIBCKUX PACXOA0B B PACIIOIaTaeMBIX JEeHEXXHBIX OX0AaX HaceJIeHUs B SHBape-
cenrsa6pe 2009 roza compoBOXZanCs CHIXKEHHEM CKJIOHHOCTM HaceleHUd K COepeXXeHUAM, APKO
IIPOABUBIIMMCS B aKTHUBH3ALMHU U3BATUH (U3NIECKUMU JIMIAMU CPEACTB C BATIOTHBIX Zemo3uTos. o
cpaBHeHHI0O ¢ 9 wMmecanmamu 2008 rozma yzenpHEIII BeC [OXOJOB HACeNeHM, HAIpaBIfgeMBIX Ha
OpraHu3oBaHHBIe cOepexxeHusd, cHuswica Ha 1,3 mu. go 1,9%. Ilpupoct pasmelneHuii B abCOMIOTHOM
BeIpaKeHuu cocTaBui Bcero 101,8 mutH. py6., 4TO B ABa pasa HIKe 6a3HMCHOTO YPOBHA.

B xauecTBe aJBTEPHATUBHOTO BHJA 3alIUTHI cOepeXXeHHil OT oOOeClLeHeHHs HacejleHue
[IpeIOYNTaI0 TPUOOpeTeHNe BaIIOTHI, HallpaBuB Ha oTH uenu 22,3% cBoux moxozxos (26,7% B sHBape-
cerrsbpe 2008 roga). OgHako B yCIOBHAX SKOHOMUYECKOTO KPH3MCA IIOKYIIKAa MHOCTPAHHOM BaJIIOTHI
COKPaTHJIOCh Ha YeTBEPTh, CIOKUBIIKUCH Ha ypoBHe 1 202,9 miH. py6. JluHaMUKa COBOKYIIHBIX PaCcXOJOB
TpaXJaH IpakTudecku MOTHOCTBIO (92,2%) Haxozwmnaack B IUIOCKOCTH BO3JEHCTBUS H3MEHEHHUH IO
JAaHHOU CTaThe.

Yucras mpopmaxka HaceleHHEM WHOCTPAaHHOM HaaumdHocTu cocraBmwia 307,6 MiaH. py6. mporus
601,2 s, py6. B coorBercTBytomeM nepuoge 2008 roma. Heobxomzumo oTMeTuTs, 9YTO U3 00LIEH CyMMEI,
IIOTPaYeHHOH Ha IMOKYIIKY BaJIIOTHBIX CpPeACTB, Bcero 8,9%, win 107,3 muH. py0., OBLIO OTIPaBIEHO 3a
rpaHMIly IO GAHKOBCKMM CHCTeMaM 3JIeKTPOHHBIX IepeBooB. CileZoBaTeIbHO, YaCTh CPEJICTB, U3BATHIX
13 0aHKOB, OBITa HAaIlpaBIeHa Ha TeKyllee IOTpe0JieHHe M Ha HApallMBaHME HEOPTaHM30BAHHBIX
cbepe)xeHUII B BUJe HAJUYHON MHOCTPAaHHOM BaJTIOTHI HAa PyKaX y Jofel, 00bEM KOTOPBIX COCTABHUII
425,6 maH. py6. (mopsiaka 45 MIIH. OJII.), COKPAaTHBIIKCH 32 OTYETHBIN epuoz Ha 8,2%.

Amnanu3 GanaHca JOXOZLOB K PacXoZ0OB HaceleHUs B sHBape-ceHTA6pe 2009 rozma mosBosuser crenarh
BBIBOJI, YTO SKOHOMUYECKUIN KPHU3HUC COXPAaHUJ CBOE HETaTUBHOE BIUSHHE HA YPOBEHb XXU3HU JIOZEH,
XOTA M B Pa3IHYHOH cremeHu. IIpm 3TOM, HeCMOTps Ha CJIOXHYIO SKOHOMHMYECKYIO CHUTYaIHIO,
TOCYZAapCTBO, IPHUKJIAAbIBAA MAKCUMYM YCUINMH, BBIIOJIHSAJIO CBOM OOS3aTENBCTBA IIO YBEIHMYEHUIO
HOMMHAQJIBHOM BeJIHMYHMHBI OILIATHI TPYJa, IIEHCUH M IOCOOUII, COLMAJIBHOI IOAAEp>XKKe OTAEIBHBIX
TPYIII HaceleHU:A. B IjeloM MepoIpUATHA, HAIIpaBJIeHHbIe Ha HeJOINylleHNe IIPOABIeHHH COIUaNTbHOMI
HeCIPaBeJJIMBOCTY ¥ HANpPKeHWs B OOIIeCTBe, OCTAIOTCA B IeHTpe BHUMAHHUA OPIaHOB
TOCYZapCTBEHHOTO X MECTHOTO YIIPaBI€HHUS.

-14 -



DHHAHCOBSIH DEIHOK

INEHEXXHBIM PRIHOK B 2009 TOLY

B oryérHOM rojy JAHHAMHKA OCHOBHBIX IIOKa3aTexed CQEpHI JEHEXHOIro obpaujeHHT
Onpenesanacs CHAOXHBIIHMHCA MaKPOSKOHOMHYECKHMH pearHaMH. Pesyrsrarom

YCHJIEHHA POJIH TOCYZapCTBA B TPAHCMHCCHOHHOM MEXaHH3ME ABHJIOCH AKTHBHOE
HapaIfHBaHHE JEHEXHOH MACCHI 33 BEIYETOM CPEJCTB I'OCY4aPCTBEHHBIX H HEKPEAHTHBIX
opranmsanu# Ha cverax B IIPS u nennsix 6ymar IIPB (B 1,7 pasa go 962,9 man. py6.),
3HAYHTESBHO YCHIHBIIEECA BO BTOPOH moxoBrHe roja. OZHaKo, OTMETeHHOE Ha 3TOM
gore yzBoerne pybrésos gerexros 6assr (5o 920,5 miaH. py6.) IpHBeIO K CHHXXEHHIO
JAEHEXHOro My AsTHILTHKaTopa ¢ 1,402 Ha 01.01.2009 r. zo 1,046 ra 01.01.2010r.

Jenexmsre arperatsr

CorsacHO [JaHHBIM JEHEXHOH CTaTHCTHKU, OOBEM COBOKYIIHOTO [eHEeXHOTO IPeJIOXKEeHHSA Ha
1 anBapsa 2010 roza cocraBun 2 703,6 maH. py6., coxpatusuruck 3a 2009 rog ma 12,4% (tabn. 6). Ha
OUHAMUKY IAHHOTO IIOKasaTejs OIpefelfdiollee BIuAHHUe (CTeleHb Bo3dgedcTBua 79,2%) oxasamo
Cy>KeHUe BaIIOTHOI KommoHeHTH!I (-17,7% mo 1 405,5 muH. py6.), 00ycIoBHUBIIee yMeHbIIEHNe CTeIIeHH
BJIIOTH3ALNY JeHeXHOro npemyioxenus (-3,4 m.im. xo 52,0%).

OCHOBHOI UMITYJIBC K COKPAILEHUIO JeHeXHOH MacChl B MHOCTPAHHOH BajioTe ObLI cO37aH B cdepe
ZLeTIO3UTOB IOPUAMYECKUX JIUI], OCTATKU KOTOPBIX COKPAaTHJIUCH B 2,4 pasa — IO CPOYHBIM PasMeIleHUAM
(mo 227,6 muH. py6.) u B 1,7 pasa — mo cueram g0 BocTpeGoBanus (mo 206,7 miH. py6.). CymMmsl,
IleHHBIMH ~OyMaramu, Goiee

BH,HefICTBOBaHHLIe B qeM

(mo 33,2 muH. py6.). B To e BpeMs GaKTOpPOM, OKa3aBUIMM CepKUBaollee BIUAHNE HAa OTPHUIATEIBHYIO

omepanusax C YMEHBIUIMJINCH BIBOE
JUHAMUKY BaJIOTHOM 4acTU JEHEXHOTO NpeZJjIOXKeHUs, BBICTYIIMIO HapalluBaHWe CPOYHBIX AEIIO3UTOB
Hacemenus (Ha 285% pmo 711,2 mun. py6.). O6BéM HamM4YHOM BaTIOTRI B Kaccax OaHKOB Ha
1 auBapsa 2010 roga cocraBun 154,3 MIH. py6., yBeJIMYUBIINCH IO CPABHEHUIO CO 3HAYEHHEM Ha HA4ajio

2009 roza B 1,4 paza.

Tabmuna 6
Crpykrypa n FHHaMHKa JeHeXHOro npearoxernnd B 2009 rogy
Ha 01.01.2009 r. na 01.01.2010 r. TeMII
MJIH. py0. |yZ.Bec, % | MuH. py6. ya. Bec, % pocra, %
ITonnas menexxuas macca (M3) 3 084,8 100,0 2703,6 100,0 87,6
B TOM UHCIIE:
Hauuonanphas menexxsas macca (M2x) 1377,3 446 1298,1 48,0 94,2
U3 Heé:
- IETIO3UTHI 0 BOCTpebOBaHUA 1 065,7 34,5 834,1 30,9 78,3
U3 Heé:
- JeHe)XXHas Macca, 06CTy KHUBaoIas
TOBapoo6OPOT 575,0 18,6 962,9 35,6 167,5
JleHe)XHas Macca B MHOCTPAaHHOH BaJIIOTe 1707,5 55,4 1 405,5 52,0 82,3

Pasmep HaunmonanbHOI nmeHexxHot Maccsl o mroram 2009 roma coxpaTuics B HOMHUHAJIBHOM
BeIpakeHnn Ha 5,8% (B peampHoM — Ha 10,9%) u 6bL1 3adukcupoBaH Ha ypoBHe 1298,1 mun. pyo6.
JanHoe usmeHenue Ha 79,5% ObLIO ONpeseeHO AMHAMUKON AETO3UTOB L0 BocTpeboBanus (-21,7% no
834,1 mnH. py6.), obecrneyeHHO# Gosiee YyeM ABYKPAaTHBIM COKpallleHMEM OCTaTKOB Ha CIIEIIMaJIbHOM
cuére [IPB, mpesHa3HaYeHHOM /I aKKYMYJIMPOBAHUA TaK HAa3bIBAEMBIX «I'a30BBIX» CPEZCTB.

B TO Xe BpeMs BBINIOJHEHHE TOCYJApPCTBEHHBIX IIPOTPAMM IIO IIPEJOCTABIEHUIO OIOKEeTHBIX
KPeZUTOB MpPEJIPHUATHAM U OPraHU3aIMIM peaJbHOro CeKTopa ¥ (UHAHCHPOBAHUE COLMAIBHBIX
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IIPOEKTOB BBICTYTIMJIO ()aKTOPOM aKTHBHOTO ITOIIOJIHEHUSA JETO3UTOB J0 BOCTPeOOBAHUA XO3AUCTBYIOMMUX
CcyOBeKTOB B KOMMepueckux OaHkax (B 1,9 pasa mo 498,9 muH. py6.), 4TO BBIPa3HJIOCh B pacIIMPeHUU
ZeHeXXHOH MAacChl, peaJbHO OOCTy:KHMBaIoOLlel TOBapHBIM 000poT (cTenmeHs BausHusA cocrasmia 80,0%).
Tak, HalWOHaNbHAsA [eHeXHas Macca 3a BBIYETOM CPEeACTB TOCYJApCTBEHHBIX M HEKPeJUTHBIX
opranusanuii Ha cuetax B IIPb u nennsix 6ymar IIPB 3a 2009 rog yBenuuunaces B 1,7 pasa (B peasibHOM
BelpakeHnu — B 1,6 pasa) m Ha 01.01.2010 r. mocturma 962,9 mun. py6. OTMedeH pOCT CPOYHBIX
JeTI03UTOB, Pa3MeIEHHBIX B KOMMepUYeckux Gankax (B 3,9 pasa mo 60,2 muH. py6.), 9TO CIIOCOOGCTBOBAIO
yBeJINYEHUI0O HX [JOJAM B HUTOTOBOM IIOKasarere Ha 3,6 mum xpo 6,3%. Bemuumna cpepcrts,
3a/IeiCTBOBAaHHBIX B OIIE€PAIIUAX C IeHHBIMU OyMaramu, cokparuiaack ¢ 1,8 miH. py6. mo 0,6 MiH. py6.

IIpupoct axTHUBHOIM 4dacTM HAIMOHATBHOM [eHeXXHON Maccel Ha 17,1% O6pi1 obecneueH
pacmupenueM B 1,4 pa3a 06béMa HaTUIHBIX EHEXKHBIX CpeAcTB B oOpamenun (o 403,2 miH. py6.). B To
e BpeMs BCJIeJCTBUe Oojiee AKTHBHOTO YBEIWYEHMS JAPYTHX COCTABIAIOIMX [eHEeXHONH MacChl,
OTMEeYaJIoCh CHIDKeHHe Kod(dduireHTa HaMUMYHOCTU 3a OTUéTHHIM mepmon ¢ 51,2 mo 41,9%. Taxum
06pa3oM, Ha OfIUH PYOJIb, 3a/IeiCTBOBAHHBIN B HATMYHOM 060poTe, mpuiwrock 1,39 6e3nannyHoro py6is
npotus 0,95 py6is Ha 1 auBapsa 2009 roza.

JlenexHas 6asa

Py6néBas nenexHas 06a3a, OTpakaiollas BeIWYUHY HAJIUYHBIX JeHer B OOpallleHHU, CPeACTB B
Kaccax 6aHKOB U Ha KoppeclnoHZeHTckux cuerax B [IPB, mo uroram 2009 roza pacurupuiacs B 2,2 pasa u
Ha 01.01.2010 r. ciroxunace Ha ypoBHe 920,5 miH. py6. (Tabn. 7). 3adukcrpoBaHHas AMHAMMKA Ha
87,0% o0ycoBieHa
KOPPECIIOHZIeHTCKHX cYeTax KoMMepueckux 6ankoB B IIPB (mo 418,8 miH. py6.), uTo, IO CyTH, ABIIETCA

6112 IpaKTU4YeCKH  IATHUKPAaTHBIM POCTOM  OCTaTKOB  CpeJCTB  Ha

CBU/IETEIBCTBOM (POPMHUPOBAaHUA y GAHKOB 3HAYUTENBHBIX M30OBITOUHBIX pe3epBoB. OOBEM [eHEKHOI
HAJIMYHOCTH B Kaccax 6aHKOB yBenwuwiacs B 3,3 pasa zo 98,5 mun. py6. JomonHuTtensHBIM (HaKTOPOM,

OKd3aBIIM CTHMYJIMpYIOllee€ BIMAHME Hd TEMIIBI IIPHPOCTA pY6HéBOﬁ ,HEHe)KHOﬁ 63351, BBICTYIIHJIO
pacminpenre CyMMbI HAIMYHBIX AE€HET, HAXOAAIMNXCA B 06pa]l[6HI/II/I.

Tabauma 7
Crpyxrypa un guHaMHKA feHe)XHOH 6assr B 2009 rogy
ua 01.01.2009 r. ua 01.01.2010 . TEeMII
MJIH. pyo. ya&. Bec, % MJIH. py0. yz. Bec, % | pocta, %

Jenexuas 6asa 410,2 100,0 920,5 100,0 224 4

B TOM YHUCJIE:

- HaJIMYHbIE JeHbI'Y B OOpalleHuH 2942 71,7 403,2 43,8 137,0

- CpenCTBa B Kaccax GaHKOB 29,8 7,3 98,5 10,7 330,8

- KOPPECIIOHAEHTCKYE CIeTa

KOMMepUYeCKHUX GaHKOB 86,2 21,0 418,8 455 485.,8

Jlannusle (akTOphl BBI3BAIM 3HAYHTEIbHBIE H3MEHEHHSI B CTPYKType [geHeXXHOH O6assl. [loms
HAJINYHBIX JeHer B OOpallleHHH, TPaSUIIMOHHO (POPMHUPYIOIIMX HAUOOJBUIYIO YaCTh AEHEXHON 0as3bl,
CYIeCTBEHHO COKPATUJIACh, YTPAaTHB AOMHUHUpYIOILyio mosuuuio (-27,9 m.u. go 43,8%). B To xe BpeMs
yZelbHbIe Beca CPeZCTB B KaCCaX U Ha KOPPECIIOHAEHTCKUX CYeTaX B KOMMepPUYeCKUX GaHKaX BO3POCIH L0
10,7% (+3,4 n.11.) u 45,5% (+24,5 11.11.) COBOKYIIHOTO IIOKa3aTeJIs.

[leHe>XHBIHT ~ MYyJIBTUIIMKATOP, IPEJCTABIAIONUI COOOHl OTHOIIEHWEe J[eHEXHOH MacChl,
06CITy>KHBaIOIIeil TOBApHBIH 060pPOT, U AeHeXHO 6a3sl, BCIeACTBHE 60jlee aKTUBHOTO POCTA ITOCIeTHeH,

cumsuics ¢ 1,402 ma 01.01.2009 r. o 1,046 ua 01.01.2010 r.
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BAJIIOTHBIV PRIHOK B 2009 T'OZY

Beuny yxyzimeHnd BHeIIHeIKOHOMHYECKOH KOHBIOHKTYDBI, IIDHBEJIIEr0 K HapaCTAHHIO
BHYTPEHHHX PHCKOB, BaJIIOTHBEIH KypC ABIAICA IPEAMETOM IIOCTOAHHOIO KOHTPOJIA CO
croponsi IlpuaHecTpoBCKOro pecmybankaHcKoro 6awka. B pesyisrare HOMHHAIBHOE
obecrjenenne NpHAHECTPOBCKoro pybra 3a 2009 rox cocrasumo 106,2%, a temm
A€Ba/IbBALHH, PACCIHTAHHEIA KaK OTHONIEHHE CPEAHEB3BEMEHHEIX Kypcos, — 105,5%.

Ha nanmnaroM m 6esHa IHIHOM CerMeHTax BHYTPEHHEr0 BaTIOTHOIO DEIHKA K KOHIY roja
@HKCHPOBATACH BOCCTAHOBHTE/IBHAA JHHAMHKA OCHOBHBIX IIOKAa3aTeleH, HO HX OOBEMBEL,
Ho-TpeXXHeMY, YCTyIIAIH CONOCTaBuMEIM 3HaTeHuam 2008 roza.

HHaMHKa BaTIOTHOrO Kypca

Konpronkrypa BamorHOoro psiHKa IlpugmectpoBes B 2009 romy ompezendnachk Bo3[eiCTBHEM
TeHAeHIUH, chopMupoBaHHBIX emé Bo Bropoit moimoBuHe 2008 roza B pesynbTaTe yXy/AlIeHUS
MaKpPOSKOHOMHUYECKUX YCIOBUHM [eATeJBHOCTH XO3IHCTBYIONMX CYOBEKTOB pecrmyOauku. Tax,
IIOCTeIIeHHO HapacTalomas 3aBHCHMOCTH IIPUAHECTPOBCKOH SKOHOMHKH OT BHEITHUX (aKTOPOB IIpHBesa
K YCHUJIHBLIEMYCH AUCOATaHCY BHENIHETOPTOBBIX OIlepalliil: BHYTPEHHUU CIIPOC YZOBJIETBOPAJICA
ZOPOXAIOIMMM HMIIOPTOM, 2 MEXJIY TeM OTeYeCTBeHHBIM JKCIIOPTEpaM BCJIEACTBHE CY>KeHHS PBIHKOB
cOBITa IPUXOZAYIIOCH CHIDKATh OOBEMEI ITpou3BozcTBa. OXUZaeMbIM ITOCIeCTBHEM JaHHBIX IIPOLeCCOB
CTaJIo CyIIeCTBeHHOe COKpallleHHe BaJTIOTHOH BBIPYYKH, ITOCTyTaloleii Ha Teppuropuio [IpuaHecTposss,
YTO y’Ke B Havaje rofia IpUBeJO K aKTUBHOMY POCTY KypPCOBBIX KOTHPOBOK U XXHMOTaKHOMY CIIPOCY Ha
MHOCTPAaHHYIO BAIIOTY. B 5THX yC/IIOBUAX ITOJUTHKA OGOJBIIMHCTBA KOMMEPYECKUX OAaHKOB M KPeITUTHBIX
opraHu3alnuii OblIa HAaIlpaBJIeHAa Ha 3aBhINIEHHE CTOMMOCTU MHOCTPAHHBIX BaJIIOT, YTO IIPAMBIM 00pasoM
ZlecTabIIN3MPOBAIO CUTYAIlMIO Ha BAJIOTHOM phIHKe. /lefiCTBys B paMKax MMeIOIIUXCS ITOJTHOMOYHH,
[TpupHecTpOBCKUIT peclTyOIMKAHCKUIT GaHK CTPEMUJICS HUBEIHPOBATH HETaTUBHBIE TEHIEHIUU ITYTEM
commxenus opuuuansHoro kypca gosurapa CIIA u perHOYHOro. OZHAKO MaHEBPEHHOCTH JAHHOTO
MHCTPYMEHTa JeHeXHO-KpeJUTHOH IIOJWTHUKM OblIa MCYepIlaHa yXe B cepeiuHe | kBapTana mocie
noctixenus ormerku 9,0 py6. IIMP 3a 1 mommap CIIIA, xoTopas ABiaAnach BepxXHeil TI'paHUIei
3aKOHOZATeTPHO 3aKPeIUIEHHOTO Iipefiesia cpenHes3BemeHHoOro kKypca Ha 2009 roz. Taxkum oGpasowm,
baxTHyecku OBLIM OrpaHMYEHBI BO3MOXXHOCTH IIpmmHeCcTpOBCKOTO pecIyOIMKaHCKOro O6aHKa IO
a/IeKBaTHOMY pearMpOBAHMIO Ha MOTPeGHOCTH SKOHOMUKU.

B mesnom 3a aHanusupyeMmsiit ros, opuruansHsli Kypce gosutapa CIIA mossicuics Ha 52,85 xomeiiku,
a remIrsI obecueHenus py6ssa IIMP B HoMuHaTBHOM BBIpRXXeHHH CIOXKWIHCH Ha ypoBHe 106,2% (100,1%
B 2008 rony). CpenHeB3BeuleHHas CTOMMOCTh €JWHHIBI aMEPUKAHCKON BaIIOTHI COCTaBHJIA
8,9470 py6. IIMP, mpu sTOoM TeMmm obeclieHeHHS IPHAHECTPOBCKOTO PYyOJA, PaCCUNTAaHHBIM Kak
OTHOIIeHHe CPOPMHUPOBAHHBIX IO HTOTAM TOJa CpeJHEB3BEUIEHHBIX KypCOB, ObUI 3adMKCHPOBAH Ha
ormetke 105,5% (101,0% cooTBeTCTBEHHO).

BomarunsHOocTs KypcoBoit mapsr gosmap CIHIA/py6nas IIMP 6puta ormedena sumb B eBpane
(2,04%). IToaTomy c y4éTOM €€ HyIeBOrO YPOBHSA B TedeHHe OOJIbIIeii YaCTH PacCCMaTpPUBAaeMOTO IIeproJa
HTOTOBBIE ITapaMeTpsl KoaddurnenTa Bapuanuu 3a 2009 rox cocrasunu 1,74%.

DuHAHCOBBIY U IIOC/IEOBABUINI 32 HUM SKOHOMHYECKHH KPHU3UC KpaiiHe HEraTHMBHO CKA3aJIuCh Ha
CTOMMOCTH BamiOT cTpaH maprHépoB IlpuanectpoBbs. Tak, IJaBHBIM COOBITHEM B [JUHAMHUKe
poccHiicKOro pyOssa ABUIACH JeBanbBanus, nmpoBeséHHad bankom Poccnu sumoit 2009 roza. Berurpanu
OT 3TOTO, B YAaCTHOCTH, CHIpPheBbIe OTPACIM SKOHOMHKHM, TaK KAK «KPeIKWUU» pyOab IPHUBOSUT K
COKpallleHuIo uXx npubsuin. Kpome sroro, feBanpBanys IIOMOIIa KOMIAHUAM (UHAHCOBOTO CEKTOPA, B
IepByI0 Oodepesb, OaHKaM, KOTOpHIE IIOJTYYMIN BO3MOXKHOCTH II€PEOIeHUTh CBOU AKTUBBL C YIETOM
ocnabnenus nosunuii pyonsa. K cepennne mapra 2009 roza py6:p mepecTaa czaBaTh IO3UIUY, a B Mae-
MIOHe Havasl IIOCTEeIIeHHO YKpeIUIAThCA 1o oTHomeHuio K goinapy CIIA. Iluk «py6mésoro peBaHIIa»
IpHUIIENCS HAa OCEHHHE MeCAIHI, KOrja Ha (GMHAHCOBBIX PBIHKAX BO3HHUK QXXHOTAX IIO0 ITOBOAY TaK U He
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HaCTYyIIUBIIEH «BTOPO# BOIHBI» Kpusnca. CBOIO JIENITY B 3TOT IIPOIECC BHEC/IH BBICOKME I[eHbl Ha HeDTh U
HabrofaBIeecs ocaabaeHue MO3UIUI JOJUIapa II0 OTHOIIEHUIO K OOJIBIIMHCTBY MUPOBBIX BaJTIOT. B TO
’Ke BpeMs HOBOCTH O TOM, 4TO Ha TPaHM OGaHKpOTCTBA oKasajnca wHBecTdoHs Dubai World, 3acraBuan
py6is PO B KOHIIE TO/ja PE3KO CAaTh MO3ULMHU: TTaJleH e Kypca HalOHAIBHON BaIoThl POCCHU B IIepByIo
HeZlelo JeKaOps OKa3aloch He MeHee CYIIeCTBEHHBIM, YeM B JHU, KOTZA BIACTU CTPAHBI O(QUIIMAIBHO
OOBSABHJIM O Hadyajle CTOJb HEOOXONUMOW [ BCeX MAeBalbBallUM. [eHIEHIUNM KypPCOBOM IIaphl
nowtap CIIA/py6ap PO Ha poccuiicKoM BalIOTHOM PBIHKE OKa3blBIM CYIIECTBEHHOE BIMSHME Ha
(dbopMUupOBaHIE CTOMMOCTH POCCHUICKOTO py0jf Ha BHyTpeHHeM BamoTHOM pbiHKe [Ipunnectposssa. Ero
cpenuensBemenHas «ueHa» 3a 2009 rozx cocrasuia 0,2829 py6. [IMP, uyro na 17,3% Hmke 3HaYeHUS
2008 ropa.

[Tosuiuu enuHOI eBpOIeHiCKOM BaaIOTHL B GOJIbIIEN YacTH paccMaTpHUBaeMOTO IIepuoZa LOBOJIBHO
YBEPEHHO YKPEIUISUIICH OTHOCUTEIBHO PAJa OCHOBHBIX KOHKYPEHTOB Ha (POHE yIy4IIeHUsS HaCTPOEeHUH
Ha (OHJOBBIX IUIOMAAKaX. EBpPO NpakTUYeCKH He «pearvpoBaj» Ha cj1abble MaKpOIKOHOMHUYECKHE
JAHHBIE U «UTHOPUPOBAJI» HEYTEeIINUTeIbHbIe IIPOTHO3bI OQUIIMAIBHBIX IIPeCTaBUTE el BIacTeil pa3HbIX
CTPaH U Pa3IUYHBIX MEXJyHAapPOLHBIX MHCTUTYTOB O COXPAaHEHWU CIIafia SKOHOMUYECKOH aKTHBHOCTH B
IIpollesuieM rofgy. B memoM 3a roz cpemHeB3BelleHHEIN Kypc eBpo cocrtaBun 12,4767 py6. IIMP, uro
IIPAaKTUYECKH COOTBeTCTByeT ero 3HaveHuio 3a 2008 roxm. B HOMUHAIBHOM BBIDLKEHHH TEMII
obeclLieHeHUs IPUIHECTPOBCKOTO PyOJIL K €BpO CIOXIICA Ha ypoBHe 115,4%.

B rteuenme 2009 rozma BamIOTHBIM PBIHOK YKpauHB (QYHKIMOHUPOBAI B  YCJIOBHAX
Pa3HOHAIIPaBJIeHHON KypCOBOM BOJATHJIBHOCTH, YTO CTUMYIupoBaIo HaruoHanpHbIi GaHK YKpauHbI K
IPUHATHIO SKCTPEHHBIX Mep C Leabl0 CTa0WMIM3aluM CUTyanuuu. B uacTHOCTH, OBLIM BBeJEHSI
OrpaHHUYeHUs IO OOBEMY IOKYIKM MHOCTPAHHOH BATIOTHI (U3MYECKUMU JIMIAMU; OAaHKAM 3alpeTHIIN
HM3MEHATh POZHUYHBIE KYPCHl MHOCTPAaHHOH BAJIIOTHI B Te€UEeHUE NHA U B3MMAaTh KOMUCCHIO 32 OIl€paluy
II0 HAJIMYHOMY OOMEHYy BaJIIOTHI; 00A3aTH HMMeTh OJWHAKOBBIE KYPCBHI IIO BCEM OTHEeJeHHAM. OTH
OTpaHHWYEHUs COIPOBOXKAAIUCH YCTAHOBJIEHHEM I[€HTPAJIbHBIM OaHKOM YKpauHbI MaKCHMaJIbHOTO
pasMepa MapXXM MeXAy KypcaMH IIOKYNKM M TPOJAXHM HAJIUYHOW BAIIOTHL. TakuM o00pasom,
obeclleHeHNe YKPAaWHCKOW T'PUBHBI HAa IIPUHECTPOBCKOM BaJIIOTHOM PHIHKE IIO MTOTaM rojia COCTaBHIIO
32,8%, a eé cpenHeB3BeLIEHHAs «IleHa», WM3MeHAsACh B paumamasoHe ot 1,0123 py6. IIMP no
1,1421 py6. IIMP, croxuiace B neom 3a roz Ha yposHe 1,1002 py6. [IMP.

JuHaMMKa MOJIZABCKOTO Jjles C Havajaa OTYETHOTO rOfa IOABEprajiach BIUAHUIO pAfa (aKTOpPOB
HETaTUBHOTO XapaKTepa, JeXKAIUX B IVIOCKOCTY SKOHOMHYECKUX U IIOJTUTUYECKUX ITePCIIEKTUB Pa3BUTHUS
pecrry6nuku. IlosTomy Ha (oHe BBICOKOH BepOATHOCTH [eBAaJbBAIIIOHHON BOJHBI HAceJIeHHE U
XO3SHCTBYyIONIME CyOBEKTBI CTaIM MAcCOBO CKyIaTh HMHOCTpaHHyI0 Bamory. Ogmako HamwonamsmsIi
6ank Pecy6iuku MosnzoBa mpuberan K BMeIIaTeIbCTBY JIMINb B CIydae pe3Kux KosnebaHuii. B romosom
BBIDOKEHUU CTOMMOCTH JleHeXXHOH eawHUIbl Pecrry6rmkn MosazoBa Ha BHYTpeHHEM BaJIIOTHOM pPBIHKe
[TpupnecTpoBbsa cokpaTmiack Ha 11,0%, a eé cpenuensBemennsIii Kypc cocrasut 0,7211 py6. IIMP.
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[Tpunumast Bo BHUMaHWe TeMIIbI WHQIIALNY, OTMedeHHble B [IpusHecTpOBbe B OTYETHOM TOAY, U
OUHAMUKYy HOMMHAJIBHOTO Kypca IPHAHECTPOBCKOro pyoOss mo orHomeHuio K goirapy CIIA u espo,
IIOKYTIaTeIbHAsA CIIOCOOHOCTDH JaHHBIX BamioT Bo3pocia Ha 0,5 u 9,1% coorBercrBenHO (puc. 6). B To xe
BpeMs Ha ¢oHe ykpemneHus py6ns IIMP orHocurensHO poccuiickoro py6:is, YKPauHCKOH T'PUBHBI U
MOJIIABCKOTO Jies TOBapHOe HAIlOJHeHWe MJaHHBIX BaTIOT cokparwriock Ha 5,5, 10,7 m 15,4%
COOTBETCTBEHHO. VIHTerpanapHBIN ITOKa3aTeNb IIOKYNATEJbHOH CIIOCOOHOCTH «KOP3MHBI BaIIOT» Ha
teppuropun [IMP nossicuics Ha 0,1%, Torma xax B 2008 rogy B pe3ysipraTe BBICOKOTO MHQIISAIIMOHHOTO
ZaBJIeHUA OH COKpaTmIcs Ha 4,8%.

ComocraBieHre ypoBHA MH(QIALMM B pecIyOiMKe M TEMIIOB POCTa IleH B CTPaHax IApTHEpaAX,
CKOPpPEKTHUPOBAaHHOE HA HOMMHAJIBHBIM BAMIOTHBIM KypC, OTPasMIO yKpeIUIeHWe IPULHECTPOBCKOTO
pyons k sneo PM B peansHoM Belpaxkenuu Ha 17,6%. [Ipu 5TOM OTHOCHTENIBHO YKPaWMHCKOW T'PHBHBHI,
py6ns P®, mommapa CIIIA wu eBpo, Hamporus, Obuto ormedeHo cHmxenwe Ha 0,3, 3,2 u 9,6%
cooTBeTCcTBeHHO. PeanbHbIil addexTuBHbH Kypc pyons IIMP, paccumranHHBIN Ha OCHOBE «KOP3UHBI
BaIIOT», cokparmicsa Ha 0,7%, Torpa kak rofoM paHee ero 3HaUeHHe yBeJIMIHIOCHh Ha 5,5%.

Cnpoc u npegiroxernne

HecTaGuIbHOCTD KOHBIOHKTYPHI BHYTPEHHETO BAIIOTHOTO PHIHKA, €BAIbBAIIIOHHBIE OXXUAAHUS €T0
Y4aCTHUKOB U OTYACTH IIOCJIECTBHA KpHU3Kca AOBepUs B OAHKOBCKOW CHCTeMe B Hayase OTYETHOTO rofia
CIIPOBOIIMPOBAIN AXUOTAKHBII CIIPOC HAa MHOCTPAaHHYIO BamioTy. KypcoBas kotuposka mosrapa CIIA B
OTZIe/IBHBIX OOMeHHBIX HyHKTax gocrturana 12,0 py6. IIMP s3a 1 gommap CIHA, 4TO, HecOMHEHHO,
CBUJIETEIBCTBOBATIO O CO3HATEJIHHOM 3aBBILIEHUU €TI0 CTOMMOCTH CO CTOPOHBI KOMMepYecKuX OaHKOB U
KPeZUTHBIX OpraHM3AI[Ui. YUYUTHIBASA OTpAaHHMYEHHBIE IIOJTHOMOYMA IeHTpanabHoro Oamka IIMP mo
BIMSAHUIO HAa IIPOIECCHI KypcoOOpasoBaHHSA BO BTOPOM YpOBHe OaHKOBCKOHM CHCTEMBI, UM OBLIO
PEKOMEHJ0OBaHO NpUAepkuBaThca He Gomee ueM 10% OTKIOHEHUS KypCOB IOKYNIKK M TPOJAXU OT
oduiManbHEIX, a Takxke BpeMeHHO (Zo 1 cenrs6psa 2009 roma) GBI yCTAaHOBJIEH Ipefes OTKIOHEHUS
Kypca IOKyIKM WHOCTPAaHHOH BAJIIOTBI OT Kypca eé mpomaxu B pasmepe 5%. Taxke c 1mensio
CTaOMIM3alMM CUTyallu{ IIeHTPaJbHBIH OaHK HEOZHOKPATHO IIPOBOJWII Pa3bICHUTENBHYIO paboTy B
CpeZICTBaX MacCOBOM MH(POPMAIIUK U OCYIIECTBJIAT MOHUTOPUHT KYPCOB IIOKYIIKM U IIPOJAKK HATUIHOM
HHOCTpaHHOﬁ BaJIIOTBI B O6M6HHLIX HyHKTaX. B peByJ’IBTaTe 6BIJIO ILOCTI/II'HyTO OTHOCHTEJIbPHOE
paBHOBecHe MeXAy OQHUIIaNTBHBIM KypCOM M €TO PRIHOYHBIM 3HaYeHUeM, II03BOIUBIIee HOPMAIU30BaTh
CUTYAIIUIIO Ha PBIHKeE.

Tax, coBokymHas éMKocTh HanmuwHOro cermenta mo uroram 2009 roza coctaBuia B DKBUBAJIEHTE
429,9 miH. moI., YTO 4yTh OOJIee 4eM Ha UeTBepTh Hinke comocraBumoro yposHa 2008 roma. Ilpupoct
IIOKa3aTeJsd B alpejie-UIOHE OTHOCHUTEIBHO YPOBHS IIpeIbIAylLIero KBapraaa cocraBui 17,2%, B uioie-
centabpe — 29,3%, B nexabpe-okrabpe — 0,9%. O6wém cpenok ¢ mommapom CIA, xak u panee, ABIAICA
nomuHUpyomuM — 71,4% Bcex omeparuii ¢ HaIMYHOM BamoToH. IIpu 5TOM B aGCOTIOTHOM BBIpOXXEHUU
MX BeJWYMHA cokparmiaack Ha 1159 wmH. gomn., mam Ha 27,4%, u caoxmwiack Ha YpOBHe
306,9 maH. gosI.

Peanusanus BamioThl HaceleHHEM depe3 OOMeHHBIE ITyHKThI KOMMEPUYECKUX OAHKOB M KpeITUTHBIX
opraHmsanuii coxparwiace mouru Ha 30% u cioxwuiaace B o6véme 237,0 MIH. B [OJTIapOBOM
SKBUBAJIEHTE, IIPU eXeTHEeBHOH mpoaaxe B cpenHeM 649 tric. most. Ceslire %/3 Bcex CIeIOK MPHLLIOCH
Ha gosutap CIIIA, 06Bém mpogaxk koroporo cHusmiacsa Ha 31,7% mo 159,7 mun. mosn. Konsepcus eBpo u
poccuiickoro py6Jis B IOJIapOBOM SKBHBaleHTe Takke yMmeHbmuiaach Ha 20,0% no 33,3 MiaH. oI U Ha
31,2% mo 24,9 mnH. [oI. cCOOTBETCTBeHHO. BMecTe ¢ TeM mpozaka MOJIZABCKOTO Jies XapaKTepH30BaIach
crabuwibHbIM mpupoctoM (+37,8% mo 13,5 muH. moii.).

ITo nroram OTYETHOTO IepHOZa CpeZHEeB3BELIeHHHIN KypC, IO KOTOpoMy Gu3nYecKye JIUIa MOTIU
IIPOZIATh AMEPUKAHCKYIO BaIIOTY, cocTaBua 9,4474 py6. IIMP 3a 1 mgonmap CIIIA, urto Ha 5,6% Bbrmre ero
0o(dUIIMANIBHOTO CpeJZHeB3BelIeHHOTO 3HadeHMdA. [Ipu sTom obecuenenue py6ns [IMP B HoMuHaTBPHOM
BBIDOKEHMM HA HAJIWYHOM CeTMeHTe CJOXHJIOCh Ha ypoBHe 11,7%, a xak oTHOIIeHHe
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cpenHes3BenmeHHbIX KypcoB 3a 2009 m 2008 romsr — 11,3%. Cpepnuii Kypc IpojaXu HaceleHHEM
aMepUKaHCKOH BaJIIOTHI Uyepe3 OOMeHHbIe ITyHKTHI KOMMepuecKux OaHKoB cocrasmir 9,4509 py6. IIMP,
KpeAUTHBIX opranusanuii — 9,4238 py6. [IMP (puc. 7).
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Puc. 7. /lnramuxa KypcoB npogaxs gorapa CIIA Ha HaTHIHOM cerMeHTe BaTIOTHOTO PDFIHKA

u ogpurraarsHOro Kypca 8 2009 rozy, goxr. CLIA/py6. IIMP

CBonHBIM IIOKa3aTeab BATIOTHI, KYIUIEHHOH GU3MYECKMMHU JIHIAMH, CJIOKHJICA HA YPOBHE
192,8 MyH. B FO/IIAPOBOM DKBUBAJIEHTE, IIPU 9TOM eé 00BéM yMensuricsa Ha 21,5%. ExxenueBHsIi cripoc
COCTaBJIsI B cCpeHeM TopsizKa 528 tsic. mon. IHTeHCHBHAA HUCXOAALIAS JUHAMUKA OBIIa OTMEYeHa II0
cmenKaM ¢ GOTBIIMHCTBOM BajioT. Tak, onepauuu ¢ moanapom CHIA u eBpo, sanumMasiue nopagka 88%
BCeX CJIeJIOK, COKPATHUIHCh Oosee yeM Ha 22% U B 0JI7TapOBOM SKBUBaJIeHTe 3aQUKCHPOBAHBI HA OTMETKe
1473 u 21,7 wmuH. gpomn. coorBercTBeHHO. B To xe Bpema moutu 40%-HBIM CHIDKeHHEM
XapaKTepH30Balach IOKYIIKa YKPaMHCKOH rpuBHBL (o 5,5 MiaH. gomn). OObéMBI KOHBEpCHH
MOJIZABCKOTO JIess ¥ POCCUHCKOTO pPyOIa CIOXKMWINCH Ha ypoBHe 9,4 miH. momr. (-3,1%) u 9,0 mun. mon.
(-7,2%).
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---¢- - KypC HOKYIIKM KOMMepYeCKHIX 6aHKOB
— —%— - XypC IOKYIKH KPeIUTHBIX OPTaHU3a i
—&—— CcpeZiHeB3BelleHHbIH O UIMaIbHBIN KypC

Puc. 8. /[uramuxa xypcos moxynkn go/urapa CIIA Ha HaTHIHOM cerMeHTe BaTIOTHOIO PAIHKA
H ogpurrrarsHoro Kypca 8 2009 rogy, gomr. CILIA/py6. IIMP

CpenHeB3BelIeHHBII KypC, IO KOTOPOMY VZOBJIETBOPAJCA CIPOC HAa aMEPHKAHCKYIO BaJIIOTY,
cocraBuia 9,5517 py6. [IMP, uro Ha 6,8% mnpeBbicuio eé opUIMAIBHYIO CTOUMOCTh. B HOMMHAJIBHOM
BBIpOKEHUU pyOJIb Ha JaHHOM cerMeHTe obecrenuscsa Ha 10,9%, kak oTHOIIeHMe CpeHEeB3BEeLIEHHBIX
kypcos 3a 2009 u 2008 roma — Ha 11,6%. «llena» 1 mommapa CIIIA mpu ero moxymke uepe3 oOMeHHBIe
IIYHKTBI KOMMep4YeCKuX GaHKOB CIOXKuJIach Ha ypoBHe 9,5539 py6. [IMP, xpeauTHbIX OpraHu3anuii —
9,5406 py6. IIMP (pruc. 8).

Takum o6pazoM, IO UTOTaM OTYETHOTO IE€pPHOJA OOBEM IIPOJAHHOI HaceJleHHEM HHOCTPAHHOM
BIIOTHI IIPEBBICHJI CIIpPOC Ha Heé Ha 44,2 muH. moyn., wiu Ha 22,9%. MoXHO OTMETHTH, YTO YHCTaA
mpozaxa Ha 26,2% O6spL1a obecliedeHa pe3yIbTaTOM Ollepanuii ¢ eBpo, Ha 28,1% — c momwrapom CIIIA u
Ha 36,0% — c poccuiickuM py6rém.

Ha BHyTpeHHeM BajJIOTHOM ayKLIHOHE KOMMeEpPYECKUX OGAHKOB COBOKYIIHBIM OOOpPOT Ge3HaIMYHOM
BaIOTHL goctur 679,1 MaH. moit., uro Ha 9,1% BhIme COIMOCTaBUMOrO IOKa3aTesd IMpeAbIAYIIETrO roja.
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[Toxymnka X03gHMCTBYIOIIUMU CyOBeKTaMM MHOCTPAHHBIX IIATEXHBIX CPEACTB COKpaTmaack Ha 2,9% no
405,7 mnu. gonn. Torga xak mpozaka pacurmpuiach 6osee 4eM Ha TPeTh U cocTaBuiaa 273,4 MIH. TOJI.
CpenuessBemeHHbIil Kypc mnpogaxu gosutapoB CIIIA Ha BaTIOTHOM ayKI[MOHe OaHKOB COCTaBHI
9,0556 py6. IIMP, a moxymkum — 9,3567 py6. IIMP, B pesynsrate Mapxka gmocruria 3,3% wiu
30,1 xomeiKu.

O06BéM mNpOJAHHOM XO3AHUCTBYIONMMU CyOBeKTAMM YacTH BAIIOTHONH BBIPYYKM B paMKax
obs3arenpHOM mpogaxu 3a 2009 rox coxpatuics moutu Ha 40% u B [01IapOBOM SKBHBAJIEHTE COCTABUI
124,8 MaH. DOJUL, 9YTO IPAaKTHYECKH COOTBETCTBYeT OOBEMY BaMIOTHI, KYIUIEHHOM KOMMePYeCKHUMH
G6ankamu Ha BamioTHOM aykuuose IIPB (121,7 mnu. momnn.). CiremyeT oTMeTHTh Hanuuue AucOasaHca
CIipoca U IpeAJIOXKEHWs B paspese BaIIOT. TaK, NMOJABIAIONIAS YAaCTh ONEPAIl[Uil OCYIECTBIAIACH B
nosrapax CIIA, mpu 3ToM ero mokymka GaHKaMu CiIoXuiaachk Ha yposHe 98,4% (119,8 mun. monn.), a
peanuszanus — 48,8% (60,9 muH. mo.).

B cBasu c Tem, urto IlpuaHecTpoBCcKMii pecrmyGIMKaHCKMII 6GaHK MOT TOJIBKO YaCTUYHO
YAOBJIETBOPUTHh IIOTPEOHOCTh OAaHKOBCKOTO CEKTOpa B BAIIOTHONH JIMKBUIZHOCTH, KpeJUTHEIE
OpraHM3aIlUK ITePEOPUEHTUPOBATH CBOM CIIPOC Ha MeXXGaHKOBCKUII PBIHOK. B pesyibraTe 3a OTUETHBIM
roj, o0BEM omepanuii Ha ZaHHOM cerMeHTe pacmupmiacad Ha 61,5% wu cocraBun 116,3 mnn. monn. B
CTPYKType KOP3HHBI BAIIOT, HAUMHAA C Mas, OTMEYaJIOoCh IpeobIajaHue CIoeI0K C MOJILABCKUM JIeeM, B
pesyjibpTaTe II0 WUTOTaM roOZa WX aOCOJIOTHBIE IIOKa3aTeIN CJIOXIJIMCh Ha COIIOCTABUMOM YPOBHE C
omepanuamu c gomnapom CHIA — mopsaaka 57 mrH. gomn. CpefHeB3BENIEHHBIH KypC eAMHUILBI
aMepUKaHCKOH BaJIIOTHI ObLI 3auKCcHpoBaH Ha oTMeTKe 9,3412 py6. IIMP.
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JleHexxHO-KpeAHTHAA IOJIHTHKA

OCHOBHBIE ACITEKTHI JEHEXXHO-KPEIUTHOM
ITOJINTUKHU B IV KBAPTAJIE 2009 'OTA

B oxra6pe-gexabpe 2009 roza IlpuaHecTpoBckuH pecrybIHKaHCKHH GaHK He BHOCHI
CyImiecTBeHHFIX KOPPDEKTHB B IIDHMEHAEMBIH HA00p HHCTPYMEHTOB JE€HEXHO-KPEAHTHOH
morutukd. Tak Ha  IOpeXXHeM  yPOBHE  COXDAHH/IHCE:  BEIHYHHA  CTaBKH

DEPHHAHCHPOBAHHA H HOPDMAaTHBEI 00A3aTeJIBHBIX PE3EPBOB. Bmecre ¢ rTeM, B memax
YBEIHYEHHA PpECYDCHOH 0a3pl OaHKOBCKOH CHCTEMBI, OBLIO CHATO OIDAHHYEHHE
BeIHYHHEI 0043aTe/IFHBIX PE3EPBOB II0 OTHOLIEHHIO K HX CYMME, JEMOHHPOBAHHOH B

IIPERBIAYILEM IIEPHOJE.

B IV xBaptazne 2009 roga ycranosieHHsI# IIpumHecTpoBcKUM pecryOIMKaHCKUM GaHKOM HOPMAaTHB
00s13aTeIPHBIX pe3epBOB COXpaHMiCH Ha ypoBHe 7%. OzpHaxo, coryiacHo peumenuio npasienus IIPB ot
20 mos16ps 2009 roza (mpoTokos Ne34), pasmep 06sA3aTeIbHBIX PE3€PBOB, IO JIEKALIUX JEeIIOHNPOBAHUIO
B OTYETHOM II€pHOZe, II0 OTHOIIEHUIO K CyMMe OO0fS3aTeIbHBIX Pe3epPBOB, [eIOHMPOBAHHBIX B
mpenbimyuieM nepuoge, 6su1 ymensurer co 100% mo 0%. B oxrabpe-zekabpe o6s3arenscTBa GAHKOB B
HAIIMOHAJIPHON BaJIIOTe IO-IIPeXHEMY IOJJIeXaIH LelIOHHPOBAaHUIO B 00A3aTeIbHbIE Pe3epPBbl B PyOIIX
IIMP, o6s3aTenbcTBa 6aHKOB B MHOCTPaHHOM BaioTe — B mosnapax CIIA iu6o eBpo.

O6uuit 06BEM CpPeLCTB, LeIOHUPOBAHHEIX B (POHIE 00513aTETFHOTO PE3ePBUPOBAHYSA, II0 COCTOSHIIO
Ha 1 auBaps 2010 roza coctaBui 64,9 MiH. py6., B TOM YHCIIe, B HAIIMOHAJIBHOMH BatoTe — 32,3 MiIH. pyo.,
B MHOCTPaHHOH BamioTe — 32,6 MuH. py6., wmm 3,6 muH. gomwr. CHIA. Ilo cpaBHeHuio c ypoBHeM,
sapeructpupoBaHHbIM Ha 1 okTa6ps 2009 roma, 06BEM CpeACTB, AENOHMPOBAHHBIX B (OHZE
obs3aTepHOrO pesepBupoBaHusa B pydonax IIMP, Beipoc Ha 2,4 muH. pyO. BCIeACTBUE yBeIMYeHU
COOTBETCTBYIOIUX mpuBiedeHnit. CyMMa CpeACTB, IEeIIOHUPOBAHHBIX B WMHOCTPAHHOM BajlioTe, B
JOJIAPOBOM JKBUBajIeHTe cHu3miaack Ha 3,8 MmiuH. gowr. CIIA, uro Ha ¢oHe OTMEHBI HODPMEI
pesepBupoBaHHa Ha ypoBHe He MeHee 100% oT BenmumHBI 06S3aTeIBHBIX Pe3€PBOB B IIpebITyIIeM
OTYETHOM IIepuofie ObLIO OOYCIOBIEHO yMEeHbIIEHWeM INpUBJIeYeHUI B MHOCTPaHHOM Bamiore. Obmas
BeJIMYMHA CPeJCTB B (OHJe 00A3aTeJbHOTO Pe3ePBUPOBAaHUA 3a OKTAOPB-ZeKabpb COKpAaTHUIAach Ha
31,6 muH. pyo.

Hopma menonupoBanus cpefcTs B (pOHZ 0043aTeTBHOTO CTPAXOBAaHUS BKJIAOB IPAKJAH B OTYETHOM
KBapTaje He M3MeHsanach u coorBercTBoBana 4%. Ilpu sToMm zi1s omHOTO M3 KOMMeEpYeCKHX OaHKOB
neticteoBana 10% craBka crpaxoBoro B3Hoca. C 1 oxtabps mo 31 mexabps 2009 roma o6vém donza
006513aTeJIPHOTO CTPAaXOBaHUS BKJIALOB IPKJAH PaCIIMPUIICI B pyOIEBOM SKBHBaJIeHTe HA 5,6 MIH. pyo.
1o 35,8 miH. py6., uTO OBLIO 0OYCIOBIEHO IIPUPOCTOM HEHEXXHBIX CPELCTB, IPUBIEUYEHHBIX OaHKAMHU OT
HacermeHusa. Ha KoHel, OTYETHOTO KBapTraja B HAIlMOHAJIBHOW BalioTe B (OHAe OBLIO [EeIOHHPOBAHO
cpenctB B o0béme 20,3 miH. py6., uyTo Ha 4,3 MiaH. py6. Oosblue mokasarelas Ha 1 OKTAOpSA, B
nHOCTpaHHO#H BaiioTe — 1,7 mutH. oyt CHIA (+0,1 maH. moni.).

B anamusupyemom mepuoze IlpumHecTpoBckuil pecryOIMKaHCKMII OaHK OCTaBUJI CTaBKY
peduHaHCHpOBaHUS (IO KpeAUTaM BCEX BHUAOB CPOYHOCTH) Oe3 M3MEHEHWH: II0 KPaTKOCPOYHBIM
KpesutaM oOHa cocTraBuia 9% TOZOBBIX, IO CpefHe- M AOATOCPOUHBIM Kpezutam — 8% u 7%
coorBeTcTBeHHO. OfHAKO B  yCJIOBUAX  U30BITOYHONM  JUKBUAHOCTA  OaHKOBCKOTO  CEKTOpa
[IpugHecTpoBCKUii pecTyOIMKaHCKUI OAHK B pacCMaTPHBAaeMOM IIepHo/ie He OCYILEeCTBIIAI OIePaliH 10
pedHHAHCHPOBAaHUIO GAHKOB IIOCPECTBOM IIpe/IOCTaBIeHU MeXOaHKOBCKuX KpeauToB. B IV kBapraze
2009 ropma mpousBeneHo moraureHue tekyuux kpeautos [IPb na cymmy 44,7 muH. py6. [lo cocrosuuio
Ha 1 guBaps 2010 roga coBoKyIHas CcCygHAsA 33J0/DKEHHOCTD IO BBIZAHHBIM OankaMm IIpuaHecTpoBCKOi
Monpasckoit Pecrry6ruku kpeguram cocrasmia 298,4 muH. py6.
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IIEPEYEHb OCHOBHBIX MEPOIIPUATUI

B OBJIACTU PEI'YJIMPOBAHWA
BAHKOBCKOU JEATEJILHOCTH,
[TPOBEJIEHHBIX B IV KBAPTAJIE 2009 TOTA

B IV xBaprame 2009 roma IlIpaBnenmem IlpumHecTpOBCKOTO pecIryOGJIMKAaHCKOTO OaHKa ObLIN
IPUHATHI CJIeAyIOl[ie HOPMAaTHBHbIE ITPAaBOBBIE aKThI:

1 oxrabps 2009 rozma pemenuem IlpaBrenus IIPB (mportoxon Ne27) yreepxzeno Ilonoxenue
Ne90-I1 «O meTomuke aHanu3a AesITeIbHOCTH KpeSUTHbIX opranusanuii [Ipugunectposckoit MongaBckoit
Pecny6muku ¥ TopsAzke OIEHKHM UX (UHAHCOBOTO COCTOSHHA», KOTOPO€ 3apeTHMCTPUPOBAaHO B
Musnncrepcrse foctunuu [IMP 10 mexa6pst 2009 roza (perucrparmonnsii Ne5078) u omy6amkoBaHO B
CA3 09-50. IlonoxeHue ompezensieT METOAUKY aHaIW3a JAeATEIBHOCTH OaHKOB M KpPeZUTHBIX
opranusanuii IIpunaecTpoBckoit MonzgaBckoit Pecrry6inku, ocylecTBIAOMUX OTe/IbHbIe GAaHKOBCKHE
ollepalyy, ¥ HOPALOK OLLeHKU UX (PMHAHCOBOTO COCTOSHHUA.

13 oxtabps 2009 roma pemenuem IlpaBmenus I[IPB (mporoxon Ne29) yreepkzeHo YkasaHue
Ne354-Y «O Buecenuu usmeHenus B Ilonoxenue [IpupHecTpPOBCKOrO pecryGIMKaHCKOTO GaHKa OT
9 HOa6ps 2007 roma Ne83-II «O KpemZuTHBIX OpraHU3AIUAX, OCYLIECTBIIAIONINX OTAeNbHble GAHKOBCKUE
omepanuu», KOTOPBIM H3MEHEeHO TpeOOBaHME OTHOCHUTEIBHO MHHHMAJIBHOTO pa3Mepa YCTaBHOTO
KanuTana Ajad KpeguTHbIX opraHusanuii III xareropum. Ykasanue sapeructpupoBaHo MuHMCTepCTBOM
foctunyu IIMP 5 noa6pa 2009 roga (perucrpannonnsrii N°5058), omy6iukosano B CA3 09-45 u Bcrymut
B CHJTY TIO UCTeYeHHUH 6 MecAIeB CO THA OQUIIMAIBHOTO Oy OIMKOBAHMA.

5 mos6ps 2009 rozma pemenuem IlpaBnenuss IIPB (mpotoxon Ne31) ytBepkzeHo YkaszaHue
Ne355-Y «O Buecenuu pmomonHenus B MucTpykmuto IIpumHecTpoBCKOro peciyGaInKaHCKOTO GaHKA OT
6 amnpens 2004 roma Ne12-U «O perucrpanuu 6GaHKOB, KPeJIUTHBIX OPraHHU3aLUil U JIULEH3UPOBAHUU
GaHKOBCKOIl ZiesATeIbHOCTH», KOTOPBIM BHOCATCA JOIOJTHEHUA B YaCTH TpeOOBaHUII K KaHIZUAATypaM Ha
JNODKHOCTh ~ PYKOBOZMTeNs OaHKa, KpeJUTHOH  OpraHM3alMM. YKa3saHMe 3aperdCTPHUPOBAHO
Munucrepcrsom roctunuu [IMP 3 nexabpsa 2009 roza (perucrpanuonnsrii Ne5071) u omy61ukoBaHO B
CA3 09-49.

10 moa6ps 2009 roma pemenuem IlpaBnenus IIPB (mporoxon Ne32) yrBepxkzmeHo YkKazaHue
Ne356-Y «O BHecenuu usmeHeHus u gononHenuit B Ilonoxenue IIpugHecTpoBcKoro pecirybInKaHCKOTO
6anka or 17 asrycra 2006 roga Ne65-I1 «O mopsazake mpoBemeHHS onepanuil ¢ THOCTPAHHON BaJIIOTOH B
[TpupnectpoBckoit MongaBckoit PecnyGinke», KOTOPBIM BHOCATCS W3MEHEHMS U JOIOIHEHUS
YTOUYHSIOWETO XapaKTepa. YKaszaHue 3aperucrpupoBaHo Munucrepcrsom toctunuu I[IMP 4 nexabps
2009 roza (perucrpanuonnsiit N°5073) u omy6rukoBano B CA3 09-49.

10 HOa6ps 2009 roma pemenuem IIpaBnenus IIPB (mporokom Ne32) yreepxaeno Ilonoxenue
Ne91-IT «O mopsgxe GopMHPOBaHMA M HCIOJNB30BAHUA KPEJUTHBIMU OpraHu3anusIMu (OHZA PHUCKa»,
KOTOPBIM OHIpeJeéH TOpPAZOK (OPMHPOBAaHHA M WCIIONB30BAaHUA OaHKAMH M KpeJUTHBIMU
OpTaHM3aIUAMH, OCYIIeCTBIAIONMME OT/e/IbHbIe GaHKOBCKME Onepanuu, GoHAa PUCKa Ha BO3MOXHBIE
IIOTEpH TI0 KpPeJHUTaM U IPUPABHEHHOW K HUM 3aJ0JDKEHHOCTH, a TaKKe OCOOEHHOCTH OCYIIECTBIEHUS
Hazzopa [IpuaHecTpoBCKUM pecrryOIMKaHCKHM OAHKOM 3a COOMIOZeHNeM KpeIUTHBIMYM OpTaHU3aIUIMU
nopsaaka popmuposanug Gonzga pucka. [lomoxenue sapeructpruposano B Munucrepcerse roctunuu IIMP
17 mexabpsa 2009 roza (perucrpanuonssiit N°5089), omy6mukosano 8 CA3 09-51 u BecTynmio B cury ¢
1 suBaps 2010 roza.

17 noa6pa 2009 rogza pemenuem IlpaBrenus IIPB (mporoxon Ne33) yreepxkzena Mucrpyxius
Ne29-1 «O mopszpke IpuBefleHHS B COOTBETCTBHE pa3Mepa YCTaBHOTO KaIUTala U BeIUIUHBI
COOCTBEHHBIX CpeACTB (KamWTaja) KpeJUTHBIX OpraHu3aluii», KOTOpas 3aperuCTpHUpOBAaHA
Munncrepcrsom octunuu IIMP 25 guBaps 2010 roza (perucrpanuonssiii Ne5127) u ony6iukoBaHa B
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CA3 10-4. Ilpouenypsl, ycraHOBIeHHble MHCTpyKuuell, IPUMEHAIOTCA B OTHOLIEHUU KpPEIUTHBIX
OpTaHM3aIUi, BeJTHMYMHA COOCTBEHHBIX CpeJCTB (KaIMTajaa) KOTOPBIX CTAaHOBUTCA HIDKe pas3Mepa
YCTaBHOTO KaIIUTaJIa, ONpe/IeIEHHOTO YIPeAUTeTbHBIMU JOKYMEHTaMU KPeUTHOH OpraHU3al .

20 nHos6ps 2009 roma pemenuem I[IpaBrenus [IPB (mporoxon Ne34) yrBepkzgeHo YKazaHue
Ne357-Y «O BHecenun usMmeHeHwuil u gononHenuil B [lonoxenue IlpugaecTpoBCKOro pecry6IHKaHCKOTO
6anka ot 2 anpens 2002 roga Ne22-TI «O npaBuiax opraHu3anuy HAJIMYHOTO JE€HEXXHOTO OOpalleHus Ha
teppuropuu Ilpunuectposckoit Monmasckoit Pecriy6iuku», KOTOpoe COTEPXKUT MOPALOK OIIpeseIeHNs
JIMMHTA OCTaTKA KACCHI JJIA BHOBH CO3/JaHHBIX OPTaHU3ALMI, yTOUHAET pasMep JMMHTA OCTAaTKa KaCCHI
IJI SKOHOMUYECKHX areHTOB, OCYIIECTBJIAIONINX [eATeIbHOCTh B Pa3JIMYHBIX PEXMMaX, CPOKU BBIAUH
HAJIMYHBIX JleHeT U3 Kacc OaHKOB M Ip. YKasaHue 3apeructpupoBaHo Munucrepcrsom toctunuu [IMP
17 mexa6psa 2009 roza (perucrpanuonnsiit N°5087) u omy6rukosano B CA3 09-51.

20 nHoa6pa 2009 roma pemenuem IIpaBrenus I[IPB (mpotoxonm Ne34) yreepxxzeno Ilonoxenue
Ne92-II «O6 opraHusanuu BHYTPEHHETO KOHTPOJI B KPEZUTHBIX OpPraHU3AIUIX», KOTOPOE
zapeructpupoBano B Munucrepcrse octunyu [IMP 12 gusapsa 2010 roza (peructpanuonusiit Ne5111) u
omy6iukoBaHo B CA3 10-2. ITonoxeHue ycTaHaBIMBAeT IIPAaBUIA OPraHU3AIIMH BHYTPEHHETO KOHTPOJIA
B KpeJWUTHBIX opraHmsanuax llpmamectpoBckoii Monmasckoit PecmyGmnku, a Takke OCOOeHHOCTH
nopagka ocymectsiaeHus [IpugHecTpoBCcKMM pecnyGIMKaHCKMM OaHKOM HaJ30pa 3a COOJIOfeHHeM
YKa3aHHBIX IIPaBUJI. BrlleHasBaHHBIN HOPMAaTUBHBIN IIPABOBOM aKT MOAJIEKUT IPUMEHEHUIO OaHKaMU U
KPeJUTHBIMH  OPTaHM3AUMAMHM, OCYUIeCTBIAIONIMMM  OTZAeIbHble OaHKOBCKMe OIepaluH, 3a
HCKJIIOYeHUeM KPeJUTHBIX OpTaHU3aI[ui TpeTheil KaTeTOpUH.

27 wuos6ps 2009 roma peurenuem IlpaBnenus I[IPB (mporoxon Ne35) yTBepkzeHo YKasaHue
Ne359-Y «O Buecenunu msmeHenusa B MHcrpykinuio IIpummHecTpoBCKOro pecryOIMKaHCKOTO OaHKa OT
9 noa6pa 2007 roma Ne22-U1 «O mopsazke peryIupoBaHUA AeATEJIbHOCTH KPeZUTHBIX OPraHU3aIuii»,
COTJIACHO KOTOpPOMY IIpOOJIeMHBIE KpPeZMTHI BKJIIOYEHBI B V TPYIIy aKTUBOB CO CTEIEHBIO PUCKA
Broxxenuii 100%. Ykasauue zaperucrpupoBano Mununcrepcrsom toctunuu [IMP 17 nexa6ps 2009 roza
(perucrparuonnsrit N°5090), omy6aukosarno B CA3 09-51 u BcTynmuiio B Culy CO SHA BCTYIUIEHUS B CHITY
[Monoxenus [TpuanectpoBckoro pecry6arkarnckoro 6auka ot 10 Hos6ps 2009 roga Ne91-IT «O mopsgke
(opMUPOBAaHUA U UCIIOIB30BaHUA KPeJUTHBIMU OpraHusanuamu ¢ponga pucka» (c 1 ausapsa 2010 roza).

27 noab6pa 2009 roma pemenuem IIpaBrenus IIPb (mporokonm Ne35) yreepxzmeHo YkasaHue
Ne360-Y «O BHecenun wusmenenwii B Ilonmoxenme IlpmmHecTpoBCKOro pecmy6GIHMKAaHCKOTO OaHKAa OT
9 Hoa6pa 2007 roma Ne83-II «O KpemHTHBIX OpraHMU3AIUAX, OCYLIECTBILIONINX OTAeIbHbIe OaHKOBCKUE
omepanuu». JJaHHBIM HOPMAaTHUBHBIM IIPAaBOBBIM aKTOM BHOCATCSA M3MEHEHHUA B IlepeueHb OaHKOBCKHX
olmepanuii U CHENOK, KOTOpble MOTYT OCYIIeCTBIATh KpeJUTHbIe OPraHM3ALUM OIpeeIéHHON
KaTeropuu. YKaszaHHe 3aperucrpupoBaHo Munucrepcrsom iocrunuu [IMP 22 gusapa 2010 roza
(peructpanuonnsiit N°5126) u omy6aukosano B CA3 10-3.

21 mexabps 2009 roma pemenuem IlpaBmenus IIPB (mporoxon Ne38) yrBepkzeHo YkasaHue
Ne362-Y «O BHecenuu usmeHenus B Ilonoxenue [IpumpHecTpoOBCKOro pecmyGIMKaHCKOTO GaHKAa OT
21 Hos6ps 2006 roma Ne71-I1 «O BHYTpeHHUX CTPYKTYPHBIX IOfpa3feleHHIX (OTZeleHUsX) OaHKa,
KPeJIUTHOH  OpraHM3allMM», COJep)Kallee M3MeHeHHe YTOYHIIONero XapakTepa.  YKaszaHHe
sapeructpupoBano MunucrepcrsoM 1octunuu IIMP 20 auBaps 2010 roga (perucrpaunuonsstit Ne5121) u
ony6iaukoBano B CA3 10-3.

30 mexabps 2009 roma pemenumem IlpaBnenma IIPB (mporoxon Ne40) yrBepkzeHO YkKasaHue
Ne368-Y «O BHecenuu usmeHeHusa B [lonmoxenwe IlpumHecTpoBCKOro pecryOIHMKaHCKOTO GaHKa OT
23 ampens 2002 roma Ne23-II «O mnopsgke coBepLIeHHSA XO3AMCTBYIOIIUMH CYOBEKTaMU
[TpupnecTpoBckoit MongaBckoii Pecry6inku onepanuii MOKYNIKY M 00A3aTeIBHOIM 0OpaTHOM NPOJaKy
WHOCTPAHHOM BAJIIOTH HA BHyTPEHHEM BaTIOTHOM phiHKe [IpumHectpoBckoit Mosnzasckoit Pecrry6muku»,
KOTOPBIM YTOYHSETCA IOPAJNOK IpezmocraBieHus Ordyéra 00 MCIOIB30BAHUM HMHOCTPAHHOHN BaJIIOTHI,
IpUOOPeTEHHON XO3AHCTBYIOIMME CyOBbeKTaMH Ha BHyTpeHHeM BamioTHOM piiHKe IIMP. Vkazanue
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saperucrpupoBano Munucrepcrsom toctunuu IIMP 21 guBaps 2010 roga (perucrpanuonssiit Ne5123) u
omy6mukoBano B CA3 10-3.

31 mexabps 2009 roma pemenumem Ilpaenenusa IIPH (mpotoxom Ne41l) yreepxzaeHO YKazaHue
Ne369-Y «O BHecenuu usmeHeHuii B llonmoxxeHue IlpupHecTpOBCKOro pecIryOIMKAaHCKOrO OaHKa OT
13 centrabpsa 2006 roma N°68-II «O6 o6A3aTeIbPHOM CTpaXOBaHUU BKJIALOB rpaxzaaH Oankamu [IMP».
HopmaTuBHBIN ITpaBOBO aKT yCTAaHABJIMBAET, B YAaCTHOCTH, YTO B CIydae IepeB3Hoca cpencts B Pomp
00513aTeIBHOTO CTPaXOBaHUA, JEIOHUPOBAHHBIX B MHOCTPAaHHOM BalioTe, OAaHK Ha IEBATHINA PaboOuMii
ZeHb CO ITHH, CIeAyIOUIero 3a OTYETHOM JATOH, BIPaBe CAaMOCTOATETBHO PACIIOPDKATHCA JEeHEKHBIMU
CpeACTBaMH,  IIPEBBINIAIONIMMK  BEJIMYMHY  HECHI)KaeMOTO  OCTAaTKa,  YCTAHOBJIEHHOTO  Ha
xoppecnorgenTckom cuére B IIPB. Ykasamwme 3aperucrpupoBano MwunucrepcrBom tocrtunuu IIMP
2 ¢espamna 2010 roga (perucrpanuonusrit Ne5138) u omy6inkosano B CA3 10-5.

B menax mpuBemeHUS B COOTBETCTBHE C JEeICTBYIOUIMMM 3aKOHOZATEIbHBIMU M HOPMAaTHBHBIMU
aktamu [IpumuectpoBckoit Monzasckoit Pecny6nuky u ynopspod4eHus AeHCTBYIOIIMX HOPMAaTHBHBIX
axtoB IIpumHecTpoBCKOTrO pecrybankaHcKoro 6aHka, pemenuamu [Ipasrenus IIPD 6sutn yTBepkmeHbI
VYkazaHus o6 oTMeHe CIeLyIoNUX JOKyMeHTOB:

1. Tonoxenus IIpumnectpoBckoro pecmy6iukanckoro 6anka or 18 mas 2001 roma Ne15-I1
«O6 opraHu3any BHyTpeHHETr0 KOHTPOJIA B 6aHKax» (Ykasanue Ne358-Y or 20 moa6ps 2009 roza).

2. WNucrpyxkuun IlpuzsHecTpoBckoro pecrmybnukanckoro Oamka or 13 cemrabpa 2000 roza
«O mopszke GopMHpOBaHUS U WCIONB30BaHUsA (oHzZa prcka» (Ykasanue Ne367-Y ot 24 nmexabps
2009 roga).
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Ob630oprag HHPOpMALH

K BOITPOCY O HE3ABUCHUMOCTHU
HEHTPAJIBHOT'O BAHKA

Ha nporaxernn HecKoIbKHX JIET BeyIHE IeHTPOOAHKH MHPA HCIIOIB3YIOT SKCTPEHHEIE
ITOJIHOMOYHA JJIA CITACEHHA QHHAHCOBBIX yIPEXIEeHHH H MOANEPXaHHA HaJHOHATbHBIX
sxoHOMHK. [Ipy 3TOM B yCIIOBHAX OOI[EMHPOBOIrO KPH3HCA MPABHTEIBCTBA BCEX CTPAH BCE
bosree pemrHTe IEHO OBITAIOTCA ITOB/IMATS HA JEHEXXHO-KPEAHTHYIO IIOTHTHKY.

Zra IlprzrecTpoBsa mpobiieMa B3aHMOZEHCTBHA OPraHOB IOCYJapCTBEHHOH BAACTH H
HeHTpanrpHOr0o  OaHKa B  BOHNPOCaX  JEHEXHO-KPEAHTHOTO  PETYIHPOBAHHI
aKTya/lTHSHPYeTCd B YCAOBHAX HeCOalaHCHPOBAHHOCTH H HEYCTOHYHBOCTH B c@epe
ToCyZapCTBeHHBIX H KODIIOPATHBHEIX (PHHAHCOB H HEOOXOZHMOCTH OI€PaTHBHOIO H
aBTOHOMHOTO IPHHATHA PENIEHHH B I[€IAX O0eCIeYeHHA PHHAHCOBOH CTaGHIBHOCTH.

[lnfd  CcoBpeMeHHBIX IIeHTPaJbHBIX OAaHKOB Pa3BUTBHIX CTpaH XapaKTepHa CBOeoOpa3Has
IBOIICTBEHHOCTD IIOJIOKEHUA: C OZHOI CTOPOHBI, HECOMHEHHA UX CBA3b C IIPAaBUTEIBCTBOM, C APYTOM —
COXpaHAeTCs HMX OBGOCOGIEHHOCTh OT MCIIOJHUTENBHON BIACTH W M3BECTHAs CaMOCTOSTENBHOCTH B
IPOBeIEHUM TeKyllel SKOHOMHYECKOH MOMUTHKHU. J[IoOOMy ILeHTpaJbHOMY OaHKy MJA YCIELUIHOTO
pelIeHus BO3JIOKEHHBIX Ha HETO 33/1a4 ITPeJOCTABIAeTCS OIpeAEIeHHbII HHCTUTYI[MOHATBHBIH CTaTyC U
COOTBETCTBYIOIIYE TOJTHOMOYH.

Cy1ecTByIOT ZBe MO B3aNMOCBA3U IeHTPAIbHBIX OAHKOB C OpraHaMy TOCYJapCTBEHHOMN BJIACTH.
CorsacHO TepBOil MOZenM LEHTPaIbHBIM O6aHK SABIAETCS areHTOM MHWHHCTEPCTBA (HHAHCOB WU
IIPOBOZHUKOM €T0 JIeHeXXHO-KPeSUTHOM MOoMUTHKH. Ilepes eHTpanbHbIM GAHKOM CTaBSTCSA KOHKPETHBIE
3a/ja4, 30Ha €r0 OTBETCTBEHHOCTU YETKO OdyepueHa. TakuMm sBifercsa neHTpoOaHk Kutas, dakrudecku
OH — TIOZipa3e/ieHue IPaBUTEIbCTBA, OTBEYalolee 33 TOCYIaPCTBEHHYIO0 MOHETApHYIO IOTUTHKY.

Bropas mozenb opueHTHpOBaHA Ha 3HAYUTENBHYIO CTEIIeHb He3aBUCHMOCTH ILeHTPaIbHOIO GaHKa U
CaMOCTOSTEIBHOCTU B IIPOBEJeHUH JeHEXHO-KpPeJUTHOM MOMuTUKU. lleHTpanbHbli 6aHk GopMyIupyer
YETKO OINpesieléHHble I[eIM C YCTAHOBJIEHHBIMU IIPUOPUTETaMH, IIOAydas [JOCTATOYHYIO [JIs
IOCTYDKEHUs STHX Iieseil aBTOHOMHIO. Bmecre ¢ TeM BO3pacTaeT ¥ CTelleHb ero OTBETCTBEHHOCTH 32
IepefaHHble IIOJHOMOYHSA [AJMA COXpPaHEHHSI CHCTEMBI CAEp)KeK U IIPOTUBOBecoB. VIMeHHO Ha 3THX
IpUHLIUINAX 6a3UpyeTCs COBpeMEHHBIN IIOAXOM MeXAyHapOAHBIX (PMHAHCOBBIX OpraHMU3aIMil K BOIIPOCY
0 posiy U 3aZadax 1[eHTPOOAaHKOB. V] MMeHHO 3TW IPUHUMIIEI JIEXAT B OCHOBE 3aKOHOB O II€HTPATbHbIX
GaHKax OOJIBUIMHCTBA DKOHOMHUYECKH PA3BUTHIX CTPaH.

B IlpuznsecTpoBbe BBIOpaH He HAWIYyYLINH ClLiEHApWUii: OTPaHUYUB HE3aBUCHUMOCTh lleHTpampHOTrO
GaHKa II0 MHOTUM aCIeKTaM ero JeATeJbHOCTH, TOCYJAapCTBO, TeM He MeHee, He CHUMAeT C HETO
OTBETCTBEHHOCTH 33 COCTOSIHHE BaJIOTHOTO PBIHKA U JeHeXKHO-KPeUTHOU cepsl B IeIOM.

ITpo6rema He3aBUCHMOCTH LIEHTPAIBHOrO OaHKa oOpeTaeT OCOOYIO aKTyaJbHOCTh B HEIIPOCTHIX
YCJIOBUSX IIPe0oIeHNs 00IeMupoBsIX IpobieM. B kpaiiHe TsoKénble 11 MUPOBOI SKOHOMUKY BpeMeHa
IleHTpaJbHble OAHKK Pa3IHUYHBIX CTPAH BHECIHU CYLIeCTBEHHble KOPPEKTHBBI B CBOU CTPATETUHU, YTOOBI
0Ka3aTh IIOMOIIb B CAEPKUBAHUY U CMATYEHHH BIVSHUSA KPU3UCHBIX (akTOpoB. Mepsl, IpeAnpuHITEE
peryIiTopaMu, B CBA3Ke C IIPAaBUTEJIbCTBEHHBIMH IIPOTpaMMaM{ IIPUHECIH >XeJIaHHBIH 5hdeKkT u
pelieccust B GOJIBUIMHCTBE BeAyLINX SKOHOMHUK CMEHUIACh OTHOCHUTENBHBIM BOCCTaHOBIeHHeM. OnHaKo
06GOPOTHO# CTOPOHOY MeZajH CTAlIO YCHIEHWE BIVSHUS BIAaCTed Ha KPeJUTHO-IEHEXHYIO IOJTUTUKY, B
pe3yyibTaTe 3a TOAbl KPU3UCA IIEHTpajJbHble OAaHKM YTPAaTWIM C TaKUM TPYAOM JOCTUTHYTYIO
HeYA3BUMOCTb K IIOJINTUIECKOMY BMeLIaTeIbCTBY.

[lpuHuMas ydvacTve B peanH3aliyd TOCYAAPCTBEHHBIX IIPOrPaMM IO CIIACEHHIO OKOHOMUKH,
PeryiTopsl CTOJIKHYJWUCh C IPOOIeMOH Cy)KeHHUs He3aBUCHMOCTH IPHHHMAaeMbIX peLIeHUH.
IlenTpobaHKK NpeAIPUHUMANIKM M CaMOCTOSTelIbHble dKcTpeHHble Mepsl: PPC mokymana umoredHsle
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IleHHble OyMaru M IpPUHUMaja CJIOXKHbIe JepPUBATUBBI B obecliedeHHe 1O Kpeautam’, Bank AHrinu
(dakTUYeCcKy BKJIIOYWJI II€YAaTHBIH CTAHOK, IpHOOpeTas rocygapcrBeHHsle obauranun. [Tomo6HbIe maru
npeanpuHuMat u bank Anonun u gp.

B cuny cBoelt MHOroHanoHanbHOH cTpyKTyph! ELID MeHee ya3BUM K ImoUTHYeCKUM (HAaKTOPaM, HO
3TO He MelllaeT IIPAaBUTEJBCTBAM €BPOIEHCKUX TOCYZapCTB BCE XKe IIBITATHCSA OKAa3bIBaTh BIUAHME Ha
TpOLeCcC IPUHATHS PeLIeHHH.

Wnes aBTOHOMHOCTM II€HTPaabHBIX OaHKOB KaK TapaHTHH IIPOTHUBOAEHCTBUS HHQIISIUOHHBIM
MexXaHM3MaM IIOIOJIHeHUsI OomKeTa cTaja OOLIeIpU3HAHHOM BO BTOpOi mosnoBrHe XX Beka. Takas
CaMOCTOSTEIBHOCTh OIIEHMBAETCA II0 MHOTHM KDUTEPHUAM, Cpefd KOTOPBIX U OTCYTCTBHE
TIpeACTaBUTeNIeil TOCYJAPCTBEHHBIX OPraHOB B OpraHax YIpaBlIeHUs IeHTPaJbHOTO OaHKa M JKECTKUE
OTpaHMYEHHUS II0 KPeJUTOBAaHUIO IIPAaBUTEIBCTBA U TOCYZAPCTBEHHOTO CEKTOPA; HEIPHKOCHOBEHHOCTH
Pe3epBOB IIeHTPAJIBHOTO GaHKA U JP.

Cy1ecTByeT HECKOJBKO IIOTEHIIMAJIBHBIX MCTOYHUKOB BIMAHHUA HA peLIeHUd, IPHUHUMaeMble
LeHTpaJIbHBIMU OaHKaMu. B mepBylo odepezns, B 5TOM 3aMHTEPeCOBAHO IIpaBUTEeNIbCTBO. Hampumep, B
cly4ae BO3HUKHOBEHHUS HEOOXOZUMOCTH B OKCTPEHHOM (PMHAHCUPOBAHUU OIOKETHOTO AedUIINTa,
00yCJIOBJIEHHOTO HecOaJaHCHPOBAHHOHN (PHCKAJIBHON IIOJUTUKOH, IIPAaBUTEIBCTBO MOXKET OKAa3bIBATh
IaBJeHUe HA IeHTPAJIbHbIN OaHK C I[eJIbIO IOMYYUTh OT HeTo KpenuT. Jpyrum npumepoM BO3ZeiCTBUS
Ha IIB cO CTOpPOHBI BIACTM MOTYT CJIYXXUTh IIONBITKYA IIPUBJIE€Yh €r0 K YYacTHIO B IIPOBeJEHUU
«CTPYKTYPHOH HOJIUTHKH», KOTOpasd dallle BCETO IIO/pasyMeBaeT IIpefOCTaBIe€HNe JIBITOTHBIX KPeJHUTOB
OTZeJIPHBIM TPENIUPUATHAM WIM OTpPaciasiM. lakoe [aBieHme MOXeT OKaspiBaThcsa Ha LIB depes
OTpacjIeBbIX M KOPIIOPATHUBHBIX JIOOOMCTOB B 3aKOHOJATENBHOM opraHe. Bcé 3To crmoco6HO czeraTsh
IeHTPAJIbHBIN OaHK IOTEHIIMAJIBHO ySI3BUMBIM IO OTHOUIEHHUIO K KPYIIHBIM NPEANPUATUAM U JPYTUM
TPyIIIIaM HHTEPECOB.

JeficTBylollee 3aKOHOJATEIBCTBO HE  PACKphIBAeT IIOHATUA IPUHLIMIA  HE3aBUCHUMOCTH
IIeHTPaJIBHOTrO OaHKa. B TO ke BpeMf B IOpUIUYECKOH M DKOHOMMYECKOIl JIUTEpPAType CYIIECTBYeT PZ,
KJIaCCU(UKAIUY OCHOBHBIX DJIEMEHTOB YKa3aHHOTO IPUHUMIA. 1aK, OZHU aBTOPHI NpEeAJIAraioT IIATh
KpUTepHUeB He3aBUCHMOCTU ILIEHTPAJbHOTO OaHKa: LeseByI0, (QyHKUMOHATBHYIO, WHCTUTYIMOHAIBHO-
(bUHAHCOBYIO, JIHUYHYI0O U IOPUAMYECKYIO aBTOHOMMH. Jlpyrue wucciemoBaTenn BBILEISAIOT CeMb
COCTaBJIAIONMX YKa3aHHOTO IPUHLMIIA: WHCTUTYLHOHAIBHYIO, (QYHKIMOHAJIbHYIO, HMYILECTBEHHYIO,
MHCTPyMEHTAIbHYIO, OI0O/KeTHYI0, GMHAHCOBYIO U KaJpOBYIO He3aBUCHUMOCTU. OIpesendioTcsa Takxe U
3JIeMEeHTHI, 00eCIIleurBaloNIye TaKyl0 CAMOCTOATEIbHOCTD: HeJIeITMMOCTh ¥ HEOTYY>KJaeMOCTh YCTaBHOTO
KamuTaja ¥ MHOTO UMYIIECTBAa, HAXOZAAIETOCS B COOCTBEHHOCTH 0aHKA; CaMOOKYIIAeMOCTb;
O0CBOOOXXIeHWE OT OTBETCTBEHHOCTH IIO 00s13aTeNbCTBAM TIOCYZApCTBA; HAJIW4YWe B PaCIOpLKeHUU
LeHTPaJIbHOrO OaHKa 0COOOTO0 MHCTPYMEHTapHsA PeryJIUpPOBAHHUA IeHEeXHO-KPEeJUTHOH CHCTEMSI,
cB060/ia BEIOOPA KOHKPETHBIX POPM U METOZOB PeryINpPOBAHUA.

Bompoc o0 He3aBUCHMOCTH IIeHTpaJBHOTO OaHKa KpaiiHe akTyaseH 11 IlpuzHecTpoBbA,
WICIIBITHIBAIONIETO CEPhE3HBIE TPYAHOCTH C HAJAXKUBAHUEM ONTUMAIBHOI IIPOIeAYPHI TOCYZAPCTBEHHOTO
ynpaBieHusa. B ycrnoBusx ocnaGieHHON SKOHOMUKHU cepa BaIIOTHOTO PEryJHpOBaHHUA U IEeHEXHO-
KPeAUTHBIX OTHOLIEHWI CTPAaHBI ABJIAIOTCA OCOOEHHO YA3BUMBIMM, U WX CTaOMIBHOCTH BO MHOTOM
3aBHUCHUT HMMEHHO OT I|eHTPaJbHOTO OaHKa, IIOJTHOMOYHS KOTOPOTO BMeCTe C TeM OKa3bIBAIOTCA
HEeJOCTAaTOYHBIMU [JJI OIIEPaTUBHOTO pearupoBaHMUSA HA BBI3OBBl CIOXHeHIIel B5KOHOMHYECKOM
CUTYaIUU.

Ogmnoit wu3 ocHoBHbIX ¢yukuuit IIPb saBndercs obecnedyeHue yCIOBUiII HOPMAaJIbHOTO
(YHKIIMOHMPOBAaHUSA BHYTPEHHErOo BAIIOTHOTO phIHKAa pecnyOnuku. ObecrnedeHue yCTOHYUBOCTH
IoeHexxHOH exuHuusl llpumnectpoBckoit MonmaBckoit PecmyGnnku 3aKOHOZATEIBHO 3aKpeIUIEHO B
KayecTBe LieJu IeHTpanbHoro 6anka (craths 4 3akona IIMP «O nenrpansaom 6anke IIMP»).

7 Ha NOKyIKy KasHaueilCKMX M WIOTEYHBIX Gymar HampasiaeHO Gomee 1,7 tpam. pomr., xpome toro, PPC cosmecrro
IIpaBHTEIbCTBOM yYaCTBOBAJIA B CIIACEHUH TAKMX KOMIIAHWH, Kak American International Group u Citigroup
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BmecTe ¢ TeM 0mHG0YHO GBLIO GBI TOAMEHATH IIOHATHE «yCTOMYUBOCT» IIOHATUEM «CTaOMIBHOCTD,
K obeclleueHMIO KOTOpPO# B paMKax conuanbHBIX uenmeil ¢akrudecku crpemurcs BC I[IMP. Oznaxo
CAep)KUBaHWE [eBaabBalUM BOIPEKM TPeOOBAaHUAM MaKPOSKOHOMMYECKOH CHTyallMH dYpeBaTo
HaKOIUIEHHeM CepPBE3HBIX JACIIPOTIOPIIH.

Odununansusit kKypc gosnapa CIIA k py6mio IIMP onpenensercs ncxons U3 COOTHOLIEHHS CIIPOCa
Y TIpeIJjIOXKeHUs Ha HHOCTPAHHYIO BAIIOTY HAa BHYTPeHHEM BAJIIOTHOM pheIHKe llpupaectpoBpa. [lo
OmpeneIEHHOTO MOMEHTa CHTyallds XapaKTepH30Bajach TeHZEHIWel pocrta OOBEMOB IIOCTaBOK
3apyOeXHBIM KOHTpareHTaM, 4TO OOeCIIeYMBAJIO IPUTOK OKCIOPTHOH BBIPYYKM HA TEPPHUTOPUIO
peciy6nuku. B TO jxe BpeMsa B YCIOBMAX CIIafia MeIOBOM aKTUBHOCTM B Iy00anbHOM Macurrabe,
BHEIIHETOProBas KOHBIOHKTypa B KoHIle 2008 roma Ayis OCHOBHBIX OTEYECTBEHHBIX IIPOM3BOAUTENEH
pe3ko yxynmunaack. JlaHHOe OOGCTOATENBCTBO HETaTUBHO OTPA3MIOCh HA IIpolecce (pOpPMUPOBAHULA
pesepoB [IPD, HemocpencTBeHHBIM MCTOYHMKOM pacIIMpeHHs KOTOPBIX ABJIAETCA OOsg3aTeNbHast
IpojaXka YacTH BAMIOTHOHM BeIpyuYku. Kpome TOro, CHHU3MINCH OOBEMBI IIOCTYIUIEHUI BaIIOTHI B
pecIryOIuKy II0 KaHaIaM [JeHEeXXHBIX IIePeBO/IOB.

B cnoxwuBureiics curyanuu peureHue [IpuaHecTpoOBCKOTO pecryGIMKaHCKOTO GaHKa HavaTh IPOIeCcC
ZeBalbBallUM HAI[MOHAJNBPHOM BamiOTBI ¥ npoBenéHHas B despare 2009 roma KoppeKTHpOBKa
oummasIbHOTO Kypca OBLIM HAIlpaBiIeHBI HAa CHIDKEHUE KYPCOBBIX ITOTEPHh XO3AHCTBYIOIIMX CYyOBEKTOB
pecriyOIuKY, TOALEPKKY OKCIOPTHO-OPUEHTHPO-BAHHBIX IIPEANPUATUNH B YCIOBUAX MHPOBOTO
SKOHOMHUYECKOTO KpHU3MCa, IOBBIIEHNE KOHKYPEHTOCIIOCOOHOCTM IIPUIAHECTPOBCKUX TOBAapOB Ha
BHEIIHUX PBIHKAxX CObITA.

[TpyruMas BO BHMMaHMe CKJIAQIBIBAIONIYIOCA HA BHYTPEHHEM BaJTIOTHOM PpBIHKE peCIyOIuKH
CUTyalluIO, COCTOSHME 30JIOTOBATIOTHBIX Pe3epBOB TOCYJApCTBA, LEHTPAJIbHBIH OaHK B IeIAX
mojJepKaHusa (GUHAHCOBOM YCTOMYMBOCTH PECIyOJMKH IIOCYUTAT HEOOXOAMMBIM IIPOJOJIKUTH
IJTABHYIO JIeBaTbBallUIO IIPULHECTPOBCKOTO py6saa. OfHAKO B paMKaxX 3aKOHOJATENIBHBIX OTPAaHHYEHUH
ITIPb He cMor meiicTBOBaTh II0 HAMEYEHHOMY IUIAHY, TaK KaK He OBLJIO IOHMMAHUS 3aKOHOJATEIbHBIMU
OpraHaM¥ IOJUTHKM LIEHTPAJIBHOTO OaHKa, B pe3yJIbTaTe 4Yero HHUIUHMPyeMble IIPOEKTH He ObLIn
IO eP>KaHbl, YTO CBA3aJI0 OaHK B IpuMeHeHnH nHCTpyMeHToB JIKII.

ITpu srom Temmnsl geBanbBanuu pyosus IIMP okasamuck cyliecTBeHHO HYMDKe TEMIIOB OOeCLieHeHUS
HAIIMOHAJIBHBIX BAJIOT, HAa0JIOJaeMbIX B CTpPaHaX-OCHOBHBIX TOProBhix maprHépax. Ho eciu B Poccun,
VYxpanre u MongoBe pelreHre O IpOBeJleHUU AeBaTbBalluM U eé MacmTabax IIPUHUMAETCA BCE-TaKH
LeHTPaJIbHBIM OaHKOM, To B [IpumpHecTpoBRe IHpolLeypa IOZpasyMeBaeT YTBEPXKAEHHE IIapaMeTpPOB
IeHeXHO-KpeAuTHOH nonutuku genyraramu BC [IMP.

B pmaHHOM acllekTe HUKOTJA HeJIb3S MCKIIOYUTH BO3MOXKHOCTH BO3HHKHOBEHHSA KOH(IUKTOB
MHTEpecoB. B yciIoBuAX mpaMoll IMOAYMHEHHOCTH LeHTpanabHoro 6amka Bepxosuomy Cosery IIMP u
[TpesuzmeHTy pemars X MOXXHO TOJIBKO Ha OCHOBe coryacusa. OZHAKO eCIH IPOTHBOPeYNsa OKa3bIBAIOTCA
Hepa3pelInMbIMY, Y IeHTPAJIbHOrO GaHKa JOJDKEH OBITh IPUOPUTET B BOIIPOCAX 3AIIUTHI M OOeCIIeyeHUs
yCTOMYMBOCTH PyOJIf, COTTIACHO KOHCTUTYIIMOHHOMY 3aKpeIUIEHUIO TOJTHOMOYHI.

Emé ogHMM M3 CIIOPHBIX MOMEHTOB BBICTyIIAeT BOIIPOC O TeMIIaX POCTa HAIIMOHAJIBHON JeHeKHOH
maccel. CTOUT OTMeTHTB, 4TO ecu, cormacHo Korncrurynuu [IMP, nenexxHas sMUCCHA OCYIECTBIAETCS
WCKJIIOYUTENBHO LIEHTPAJIbHBIM OaHKOM TOCYJAapCTBa, TO €€ IIpefiesibl «yCTaHABIMBAIOTCI BepXOBHBIM
Coserom [IpupnecrpoBckoit Monpmasckoit Pecny6Gnuku, npu npuHATHH OlOZKeTa B HMHTepecax
TOCYZApCTBEHHOTO PeTyJIMPOBAHUA U PAa3BUTHA SKOHOMUKHU Pecry6imku»®.

Cunraercs OecCIIOpPHBIM, YTO POCT [JeHEXXHOM MacChl paHO WM IO3THO IPHUBEIET K
IPONIOPIMOHAJIBHOMY POCTY IIeH, OJHAKO CBA3b MeXZAY IpelyoXKeHHeM [eHer WM WHOIANHeH B
GOJIBIIMHCTBE SKOHOMUK SBJISETCS HECTAOMIBHOM.

B KpaTKOCPOYHOIl IepCIIeKTHBE JINIIA, IIPeZCTaBIAIONe OPTaHbl TOCYAAPCTBEHHOTO YIIPaBIeHU,
IpecjiefyloT MHOXeCTBO KOHGQIUKTyomux meneil. [Jlake ecan gekiapupyercsa CTpeMieHHe K

8 ITymxr 2 crarsu 100 Korcrurymwm ITpuaaecrposckoit Mongasckoit Pecry6nuku
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TOCTIDKEHHIO IIeHOBOH CTaOMIBHOCTH, OOLIEM3BECTHO, YTO y TOCY/JApCTBa MMEIOTCA CTUMYJBL K TOMY,
9YTOOBI MATH HAa KOMIIPOMMCCHI — TO M IIOKHPYIOUIUIH yPOBEHb Ae(PUIMTHOCTH KOHCOJIHAMPOBAHHOTO
Oro[pKeTa, M KPUTUYECKOE COCTOSHUE BCeil MHPPACTPYKTYPhI peciryOIuKu. B pesyibTaTe BO3HUKAeT Tak
HaspIBaeMas «IpobjeMa HeINOCIeOBaTeIBHOCTH BO BpeMeHM», KOTZa OOJBIIMII BeC IIPUIAETCA
IIOIIepeMeHHO JOCTIKEHUIO COIIMAIBHBIX IleJIeil MU IeHOBOH CTaOMIBHOCTH.

B IIMP He3aBHCHMOCTb IJIaBHOTO OGaHKa CTPaHbI OKa3ajlach 3HAYUTEIBHO OTPAaHUYEHHOI. 3aKOH O
IlenTpasbHOM OaHKe CYIIECTBEHHO OTPAaHUYUJ €r0 CAMOCTOATETBHOCTh. 3aXKAaThIH B XXECTKHE PaMKH
3aKOoHOZareapHOro mpouecca IIPB He B COCTOSHMM HU ONEPaTHBHO BHOCHTH KOPPEKTHBBI B CBOU
IeICTBYS, HU OIITUMAJIBHO PACIIpeesIATh NUMEIOUUecs B PACIOPSKeHIU PeCyPChI.

BsicTrynmas wacTpi0O eZMHONM TOCYJZApCTBEHHOH IIOJTWUTHUKH, peanu3alnyd JeHeXHO-KpeIUTHOU
IIOJIUTUKY HAallpaBjleHa Ha JOCTIDKeHUe Iejled ¥ OPHEeHTHPOB, AeKIApUPYyeMBIX B SKOHOMUYECKOH U
610,[[)KeTHOI>i IIOJINTHUKE PECHY6)II/IKI/I, " B OTOM OTHOIIE€HHWHU ABJIAETCA IIO0 OTHOLIIEHHWIO K HUM BTOPH‘IHBIM
anemeHTOM. COOTBETCTBEHHO BBIOOp IleJIeil M PBIYAaroB [eHEXXHO-KPeZUTHOTO PeryJIMPOBAHHA JOJDKEH
CTpOUTHCSA Ha 0ase IPOTHO3a COIMATBHO-DKOHOMHUYECKOTO PAa3sBUTHUA U PECIyOJIMKAHCKOTO OIoKeTa
[TpupnectpoBckoit Mongasckoit Pecry6auku. OpHako 4Ype3MepHO paHHHE CPOKM HE IIO3BOJISIOT
IIeHTPaIbHOMY OaHKY OPHEeHTHPOBAThCA HA IPOEKTHI IPOTHO3a COLMATBHO-DKOHOMHUYECKOTO Pa3BUTUSA U
6romxera [Ipunnecrposckoit Monzmasckoit Peciy6nuku Ha ciepytomuii rog,. Ilpu stom u3 roga B rof,
HabOIIofaeTcss  3aTATHMBaHUE  IpoLenypsl  yTBepkieHus  OCHOBHBIX  HAalpaBlIeHWH  eMHON
rOCYJapCTBeHHOM JleHeXXHO-KPeAUTHOH IIOIUTHUKY Ha IPeCTOAIIN roz’.

Bmecre ¢ Tem, kK mpumepy, B PO, x rapMoHM3aInuu C 3aKOHOZATEIBCTBOM KOTOPOH CTPEMUTCS
[Tpuguectposre, l'ocymapcrBennas Jyma me yrBepxkgaer OHEI'ZIKII, a mpuuumaer pa3paboTaHHBIN
bankom Poccumu pmokymeHT «k cBefeHHIO». MHTepec IIpefCTaBIAIOT CXKaTble CPOKHM PAacCMOTpPEHH:
OHETIKII una 2010 rox u mepuog 2011 u 2012 rogos, ogobpentsie CoBeroMm aupekropoB banka Poccun
11.11.2009 r., T'ocayma obcy:xmana Ha 3aceganuu 18 Hoa6psa 2009 roza.

[1s  ocylecTBIeHHSA MJEeHEXHOH IIOJIUTUKY, HECOMHEHHO, HY)XXHa OIpefieI€HHAas CTelleHb
He3aBUCUMOCTH, B IIEPBYIO O4Yepe[b, OT IIPAaBUTEIBCTBA, KOTOPOE MOXeT OBITh 3aMHTEPeCOBaHO B
BO3MOXXKHOCTH HCIIOJIB30BaTh pecypchl LB mns moxpsitusa GlomxerHoro medunura. IIPB, xak Boobuie
7100011 IeHTPalIbHbII OaHK, JO/DKEeH OBITh OTPAKLEH OT IIONBITOK IOBIUATH Ha IPUHUMAaeMble pelleHuU.
OH gmomKeH OpPHMEHTHPOBATBCA TOJBKO Ha MAaKPOISKOHOMUYECKHEe YCJIOBHA, KOTJA IpeJlpHHUMAeT
IeICTBUSA OTHOCHTEIBHO yPOBHA AeBanbBanuu pyoss IIMP, pacurmpenus min cxxatus JeHeXXHON MacChI
B obOpamenuu. OGecleyuTh 3TH YCIOBHUS MOXHO, TOJBKO €CIH LEHTPAJIbHBIH OaHK CBOOOZEH OT
MOJUTUYECKOH KOHBIOHKTYPHI, a, ClefloBaTeJIbHO, HE3aBUCHUM B IPUHATHH pelleHuil UM B BbIOOpe
MHCTPYMEHTOB /I UX pealnu3aluu.

HesaBucuMoCTh IIeHTpaIBHOrO 0OaHKAa HU B KOei Mepe He MCKIIOYaeT ero HHGOPMALMOHHOI
IIPO3pPaYHOCTH IIepej; OOIeCTBOM, a, HANpOTHUB, Ipexmosnaraer eé. IlpakTuka, IpejycMaTpuBarouas
omyO/IMKOBaHME CBeJeHUi, Kacaromuxcsa noauTuku 1B, Tak mam nHaue, 3aBefleHa BO BCeX CTpPaHAX.
WHpopmaronHas Ipo3pavyHOCTh ILeHTPOOaHKa Iiepes, OOIIECTBOM ABIAETCA OaJaHCUPYIOUIMM
(bakToOpoM IO OTHOLIEHHIO K aBTOHOMHOCTH. IloZOGHO TOMy, KakK He3aBUCHUMOCTH mo3Bosser 1B
IPUHUMATh CaMOCTOATEIbHBIE U S(PQeKTHUBHBIE pelleHUus, WHPOPMAIMOHHAS IIPO3PAaYHOCTH KMeeT
IIeJThIO CO37IaTh CTUMYJIBI [JIS LIEHTPAJIbHOTO OaHKa JefCTBOBATh B MHTEpeCcax OOILIeCTBa.

Mexzy TeM aBTOHOMHOCTH SBJISETCS BaXKHBIM (aKTopoM Jja dddekxTnBHON mestenpHOocTH 1IB.
Bens MHOTHe pelleHUs, IPUHHMAaeMble PEryIATOPAaMU, ABIAIOTCA IOJIUTUYECKU HENONYJISPHBIMH, HO
CYMUTAIOTCA HEOOXOAUMBIMU I 9((PEeKTUBHOTO yIPaBIeHUS SKOHOMHKOM. AGCOTIOTHO He3aBUCHUMBIX
IeHTPAJIbHBIX OAHKOB B Mupe HeT. /laxke B TeX CTpaHaX, IJe OHU 00JaZaioT GOJIBIION aBTOHOMUEH IIpH
OCYILIECTBJIEHUH [JEHEXHOW IIOJUTUKY, 3aKOHOZATEJIBHO OIpefieJIeHbl PaMKH B3aUMOJeEICTBUS
ZleHe>KHBIX BJIACTeH, IpaBUTeIbCTBA U IapjaaMeHTa. VzeanpHas feHeXHas ITOJIUTHKA ITPOBOJUTCH B TeX
CTpaHaX, Ile LeHTpaJbHble OAHKM He OOS3aHBI pellaTh IIPo6JIeMbI OIOAXKeTa, COLMATBPHON IOIUTUKH,

® OHET IKII na 2009 roz yreepxaenst BC IIMP B xonue anpesst 2009 romza, OHETIKII wa 2010 roz — Bo BTOpo#i IOJIOBUHE
despasg 2010 roza
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CaHUpOBaHUs (PUHAHCOBBIX ¥ OAHKOBCKUX yUPEXIEHUH, OAAep>KaHNs Hed((HEeKTUBHBIX IIPOU3BOZCTB H,
HaKOHell, B3aMMHOM 3a,0JDKEHHOCTH IIpeJIIPUATUHA.

B KpM3UCHBIX YCJIIOBUAX PeryJIATOPHl KpeJUTHO-IeHEeXKHOro oOpamleHus M (PUHAHCOBBIE BJIACTHU
paboTaioT B caMOM TECHOM B3auMOZeicTBuU. B HacTosmiee BpeMs 5TH [eiCTBHUA — HEOOXOZMMOCTS,
OZHAKO B OyZymeM NOAOOHAsA B3aMMOCBA3b MOXET IIPeBPaTUTBCA B IpobOiseMmy. Yem OGo:bire
TOCYZApCTBEHHBIX MHCTUTYTOB BOBJIEYEHO B OOCYXZEHMe pelleHUi, TeM OOoJIblle 3aTATUBAETCA IPOIeCcC
VX IIPUHATUA U TeM 6oJiee IOIUTU3UPOBAHHBIMYI OHU CTAHOBSITCA.

ITo creneHu He3aBUCHMOCTH IIeHTPAJIBHOTO OAaHKA He CIeZyeT AelaTh BEIBOZ, O TOM — XOPOILIA MJIK
moxa OaHKOBCKas CHCTeMa CTpaHbl. [J1aBHOe — 4YTOOBI CTEIeHb STOM HE3aBUCHUMOCTH HAWIyYLIMM
00pa3oM COOTBETCTBOBAJA YPOBHIO DKOHOMUYECKOTO Pa3BUTHA TOCYyAAapCTBA M ONTHMAJIBHBIM 00pazoM
obecrieynBaia ZOCTIKEHE MAKPOIKOHOMUIECKOH CTaOHMIBHOCTH.
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Texymas curyanus

MAKPOSKOHOMUYECKAA CUTYALIUA
B JEKABPE 2009 'OJJA

B mocrezrem mecame 2009 roza 6rarozaps pocry BBIIYCKa B 3A€KTPOSHEPIETHKE H
YEpHOH MeTa/TypruH OBUIH JOCTHIHYTSI MaKCHMAJIBHBIE C HAad9ajda roja IMapaMerpsl
HHZYCTPHAJIFHOTO TPOH3BOACTBA — 6755 MmaH. py6. Ilpm sToM Bcem orpaciim, 3a
HCKIIOYEHHEM IIPOMBIOUIEHHOCTH CTPOHTEJIBHEIX MATEPHAIOB, VZaT0Ch VI ILIHTH
ITOKa3aTeTH MPEBIAYINEro MeCAIa.

Curyanna B GaHKOBCKOH CHCTEMe XapaKTEPH30BATACh COKPAIEHHEM OCTATKOB CPEJCTB
Kak Ha ZemosHTHEIX (Ha 27,0%), Tak H Ha CCYAHBIX CYeTax peaIsHOro cexropa (ua 2,0%).
Hugnanua Ha BHYyTpeHHEM ITOTDeOHTEIBCKOM pPHIHKE DecCITyOJHKH CIOXHIACh Ha
yposHre 1,0%. Ogpuumarsasii kypc gownapa CIIA Ha nporsxennn zexabps 2009 roga
coxpanaica Ha ormerxe 9,0000 py6. IIMP.

PeansHbIH cexTOp

B oruéTHOM IepuOZe NPOMBIIIIEHHBIM INPEAIPUATUIM YJAIOCh IPEBBICUTH IPOU3BOJCTBEHHBIE
IIOKa3aTeJn Ipexpimymero Mecana Ha 3,2%. Ilpupoct mpomsBoacTBa K 6asMCHOMY IEPHOZAY OKa3aycs
MakcuManbHBIM 32 12 mecanes — +39,0%, uro o6ycaoBreHo Hanboree rTy6GOKMM IafleHHeM BBITYCKa B
nexabpe 2008 roma. CormacHo paHHBIM [ocyzapcTBeHHOH CIIy>KOBI CTaTUCTHKKM MwuHUCTEpCTBa
sxoHoMuku IIMP, 06vém mpousBenénnoii B mexabpe 2009 roga mpoMsbINIIEeHHOH NPOSYKIUU IOCTUT
675,5 MiH. py6., IIpeBBICUB CpefHeMecIIHOe 3HaueHre Ha 29,0%.

ODJIeKTPOSHEPreTHKA, YIUTHIBAs AaKTUBHOE HapallVBaHMe BBHIPAOOTKU DJIEKTPOIHEPTHH B JeKabpe
2008 roza, B ornnuue ot npeppizymux Mecanes 2009 roza He IpoZeMOHCTPHPOBaIa JByKPAaTHOTO POCTa
K 0a3MCHBIM 3HAYEHHAM, OJHAKO COXpaHWUJIA JIHAEPCTBO IO ZAaHHOMY mokasartemio — 171,5% (puc. 9).
[Tapamerps! Boinycka gocturiu 234,3 MiH. py0., IpeBbICUB 3HaYeHHe HOAOps Ha 7,3%.

YépHas MeTa/Iyprus IIPeB3OIIIa JJIeKTPOIHEPTeTUKY II0 CTOMMOCTHBIM O0BEMaM IPOU3BOACTEA,
3aKpeNuB pe3yJbTaT mpeAbiayiero mecamna — 238,2 mH. pyo6. (+2,8% x Hoa6pio) (puc. 10). IIpupoct k
6asucubM 3HaveHUAM (+60,3%, mnu 89,7 MiaH. py06.) COKpaTHJI OTCTaBaHHE OT YPOBHS IIPeJbIAYyILIETO
roga 1o 56,0% (-60,5% mo uToram AHBapA-HOAOPS).
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YEPHAS METAJUTypPris TIPOM.CTPOH.MaTepHaIOB @ zpyrue orpacin
—&— 3JIeKTPOdHEPreTuKa O wepuas MeTa/LTyprud
Pric. 9. JluHaMyka IpoMEINLIEHHOrO IIPOH3BOACTBA B Prc. 10. JlmHaMyka IpoMBIIILTIEHHOIO IIPOH3BOKCTBA TTO
TeKyIGHX IfeHax (IPHPOCT K COOTBETCTBYIOIGEMY MECALLY OTpac/IM B TEKYIGHX HEeHax, MIH. pyo.

mpouroro roza), %

OO6BéMBI BBINTyCKAa MAIIMHOCTPOUTENIBHON IPOAYKIMH CIOXUINCH B pasmepe 10,4 muH. pyod.
(+13,4% x mnpemsigymeMy Mecsany), 4ro cocraBager 62,6% OGasucHoro sHaueHus. [Ipexmpuarus
5JIEKTPOMALIMHOCTPOEHHUA JOCTUTIN MaKCHMaJIbHOTO C Haydajla rojja MEeCSYHOTO YPOBHS IIPOU3BOACTBA
(25,6 mH. py6.), mpeBbicuB mokaszarenu gexabpsa 2008 roza na 78,5%, a Hoa6pa 2009 roza — Ha 27,1%.

Jlérkas NIPOMBINIIEHHOCTh HEMHOTO YBEJIMYMJIA IIPOM3BOJCTBO IIO CPAaBHEHUIO C INPeABIAYIIUM
mecseM (+1,9%) u chopmuposana 10,9% coBoxynuoro o6séma Bermycka (73,8 mun. py6.). [Ipu sTom Ha
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¢boHe coxXpaHeHUs CTOMMOCTHBIX OOBEMOB BBHITyCKa Ha YPOBHE HOAODs, 3apUKCHPOBAaH CylLIeCTBEHHBIH
IPUPOCT K ITOKasarenio 6asucHoro mepuoza (+21,8 mun. py6., wiu +41,9%), B To Bpems Kak B HoAGpe
pacxoxzeHue C MIPONUIOTOSHIUM 3HaueHHeM Haxomuiaock B mpegenax 0,4%.

[Tpon3BoACTBO IPOAYKUMHM IIHINEBOM IIPOMBINIIEHHOCTH [OCTHIJIO B OTYETHOM Mecsle
MaKCUMaJIbHOH oTMerku 67,6 MuH. pyd. (+7,7% x Hoa6p1o) (pumc. 11). OrcraBaHme OT mHOKa3aTes
nexabps 2008 roga cocrasmio 18,0%, 4To 6bLIO OGYCIOBIEHO, IIPEXe BCETO, COKpalleHueM BBIITyCKa
Bogku (-23,8%), koubsakoB (-17,9%) u myxu (-16,8%).

[TpenmpuATHAM IPOMBINUIEHHOCTH CTPOUTENBHBIX MaTepHaJOB, HECMOTPS Ha IIyOOKOe IIafieHue
06BéMOB mpousBozcTBa B gekabpe 2008 roma (mo 15,1 MuH. py6. NIpOTHB CpesHEMeCIYHBIX
26,0 miuH. py6.), B OTYETHOM IIepHOJEe TaK M HEe YJAlIOCh AOCTHYSH OasucHbIx mapamerpos. Ilocie
buKcupyeMbIX 3HauYeHMH BhITycKa B ampese-okTaOpe 2009 roma B guamasome 33-37 MiaH. pyb. u

yXy[lleHUs OUHAMHUKA B HOsOpe (mo 25,8 miuH. py6.), B gekaOpe IOCIeZOBAJIO MaKCHUMAaJIbHOE €ro
cyxenue 10 9,1 MiH. py0.
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Puc. 11. Bsimyck npoAyKHH B CEKTOPax

Puc. 12. Jurramuxa 065EMa pOSHHIHOTO TOBAPOOOOpOTa
TIPOMBIIITEHHOCTH, MJIH. DyO.

H IVIATHEIX yCIYT HACEAEHHIO, MIH, PyO.

OO61BéM 1epeBO30K TPY30BBIM aBTOTPAHCIIOPTOM CJIOXMICA Ha ypoBHe 65,0 Thic. ToHH, win 30,4%
6azucHOro 3HaYeHHUA. I'py30000poT B OTYETHOM Ilepmoge cocraBmi 17245 Teic. T/kM, uTo Ha 29,1%
HIDKe TToKaszares fekabps 2008 roza.

Ha noTpe6uTerbcKOM phIHKE 00BEM peanu3aliy TOBAPOB U YCIYT CIOXKIIICA Ha 5,5% BbIlle ypoOBHA
nexabps 2008 roza — 535,3 mH. py6. BernuuHa po3sHHYHOTO TOBapoOOOpOTA, BKIIOYAsA OOIIECTBEHHOE
nuranue, gocruria 407,4 muH. py6., nan 104,5% k GasucHomy mokasarento. OOBEM IIJIATHBIX YCIIYT

Bozpoc Ha 8,8% mo 127,9 mun. py6. (puc. 12). Jloxoms! IpesupUSATHIl CBS3UM INPEBBICHIN YPOBEHb

mpeapIAymero Mecana Ha 5,5% u cocraBunu 52,1 muH. py6. (+11,7% k 3HaAYeHHIO COOTBETCTBYIOLIETO
nepuoza 2008 roza).

Urgragus

ITo mamusM I'occmyx651 cTatucTuku Munucrepcrsa skoHoMuku [IMP, B oT4éTHOM Iepuofie 1eHsbI
1 Tapu(bl Ha TOTPeOUTeTbCKYE TOBAaphl U YCIyTH IIOBBICUINCH B cpegHeM Ha 1,0% (puc. 13).
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—— nHe6a3zoBas MHQIAIML
Puc. 14. /luHamMyka OCHOBHFIX COCTAB/ITIOIMHUX

HHGIInHH, % K OIPEXBIyIIeMy MECALY

Puc. 13. JluramMuka TeMII0B pocTa MOTPEGHTEIBCKHX
e, % K IpeasLgyImeMy MecaIy
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PesynpraToM nmpojo/DKUBLIETOCS PE3KOTO yAOpokaHus oBoeil (mopszaka 10%), sui 1 MOJIOYHOM
npoxykuuu (Ha 3,0-5,6%), a Taxxe caxapa (Ha 4,7%) crano moBsimeHue o6Iero NHQPIANMOHHOTO GoHA
B IIPOZOBOJIBCTBEHHOM cekTope Ha 1,9%.

B HenmpomoOBOJIBCTBEHHOI cdepe TeMIIBI POCTa IieH ClIoXuiauch Ha yposHe 0,7%, 4TO BBICTYIIHIIO
OTpaXKeHHeM yAOpokaHug MeAuKaMeHTOB (+2,0%) u Tabaunbix usgenuit (+2,1%).

IToBrrmenne Tapudos Ha naccaxupckue nepeBosku (+0,8%) u XMIMIIHO-KOMMYHaIBHBIE YCIYTH
(+0,4%) ompenenuio coBokynHyo nHpIAnMIO B cekTope Ha yposHe 0,3%.

Pacuérusiit moxasatens GasoBoit wmHGAANUYU 3a oTuérHBIM Mecsi cocraBua 0,8%, a 3HaveHwme

110,0 - «He6a30BOM WHOIAIUM» CIOXKWIOCH HAa OTMETKe
1,5% (puc. 14).

10507 B mnpousBozacTBeHHOU cdepe COBOKyIIHas

100,0 nedasuus mocrurma 0,1% (puc. 15). Paxrtopom

95,0 17 \ JAaHHOM JWHAaMHMKW CTaJO0 CHI)XeHHe IeH B
/ \/ IIPOMBIIITIEHHOCTH  CTPOUTENIBHBIX  MAaTEpPUAIOB

90,0 — T T T T T T T T T T 1 . .
X2223233233233889 (-3,7%). IloBsimens! 1enst B aérkoi (Ha 3,0%) u B
E{ E g § £ E é E 5 5 § é 9JIEKTPOTEXHUYECKOH ImpoMbInuieHHOCTH (Ha 1,2%).

o .
HPOMEHIIE HHRS TPOIYKITAT - BCEro Ha 05% momopoxana IpOSyKUMS IIHIIEBOM

¢ U€pHAT MeTLIypIid mpoMblnrieHHOCTH. Ha moBBImIeHue 1eH ObLIa
—&— IIieBas MPOMBIIILIE HHOCTh

Puc. 15. /lnHamMuKa TeMITOB pOCTa OTITYCKHEIX IJ€H,
% K mpezsIgyIIeMy Mecany

OpHEeHTHPOBaHA TaKXKe nonurpaduyeckas
npomsiiaeHHOCTs (+0,2%).

banroBckas cucrema

BaHKOBCKas [eATeJIBHOCTh XapaKTepU30BaIach pacIIMpeHHeM pecypcHOi 06assl 6aHKOB (6e3 yuéra
M®O): ¢ Havana Mecsna GAHKOBCKUI CEKTOP YBEJIUYUI pasMep IPUBIEYEHHBIX pecypcoB Ha 4,6%, nin
147,9 mnn. py6., no 3 384,8 muH. py6. (puc. 16). [lanHOE 06CTOATENBCTBO OBLIO peajn30BaHO Oyarofaps
IIECTUKPAaTHOMY POCTy CYMM IIO CTaThe «IIpo4yHe o0g3aTenbcTBa» (o 6759 muH. py6.). Takxke
HabJII01a7I0Ch HAKOIIEHNE CPeJCTB Ha CUeTaX KpeJUTHBIX opranusauuii (B 4,2 pasa no 30,9 mun. py6.) u
cYeTax M JEIO3UTaX A0 BocTpeOoBaHUA opupmdeckux nun (+4,6% mo 653,0 man. py6.). IIpu stom
HEOOXOZWMO OTMETHTh, UTO OCHOBHBIM (DAaKTOPOM, CHEPKMBAIOLIMM ITOBBINIATEIBHYIO AUHAMHUKY
COBOKYIIHBIX O0S3aTeNBCTB, BBICTYIIMJIO 3HAUYMUTEJIBHOE COKpAalleHHEe OCTAaTKOB Ha CPOYHBIX IEMO3HUTaX
npegupuaTuii (B 2,6 pasa mo 254,5 mn. py6.) (puc. 17).
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O cueTa u memosuTs 10 BOCTpeGOBaHM KINEHTOB O nemosuts: busmaeckux mu
KPeJIUTHI IOy YeHHbIe O memosuTs IOpUAMYECKUX JIHI]

B cuera KpeUTHEIX OpraHU3aIHit B ;eno3UTH KpPeUTHBIX OPTaHU3ALMI

Pruc. 16. /[nramrka OCHOBHBIX BRZOB NACCHBOB, MAH. PY6.  Puc. 17. /[uHaM#Ka CDOTHBIX JEITOSHTOB, MIH. YO,

CcyzHast 3af0/DKEHHOCTh, 3aHUMAIOIas AOMHUHUPYIOIlee IIOJOKeHHe B CTPYKType aKTHBOB, 3a
Mecs1, coxparuiaack Ha 2,2% u Ha 1 sHBapsa cioxuiaack Ha ypoBHe 22624 muH. py6. DTO OBLIO
00yCJIOBJIEHO, B OCHOBHOM, yMEHBIIEHHEM OCTaTKOB IIO CCyZaM, IIpeJOCTaBI€HHBIM IOPHAMYECKUM
aunam (aa 46,0 mH. py6. o 1916,0 man. py6.). Taxke cokparuacsa oOBEM CpeICTB, pa3MeIIéHHBIX Ha
Me)x6aHKOBCKOM perake (-5,8 muH. py6.) (puc. 18-19). B To xe BpeMs HAGIIOJANTOCH aKTUBHOE

-33-



HakomuteHne HanuvyHOCTH (+80,9 MuH. py6., mwiu 36,0%) u momonrHeHHEe KOPPECIOHAEHTCKUX CYEeTOB
(+159,7 mnu. py6., nin 12,6%).

Hopmarus o6uiei TMKBUAHOCTH 32 Aekabpb Boszpoc Ha 0,8 m.o. u Ha 1 auBaps cocrasuia 23,0%.
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[ ccynnas 3a50KEHHOCTD
O nenexxusle cpeacTsa

Zenosurs u pasMemenus B KO
O snoxenus B IeHHbIe GyMaru

Prc. 18. /lnHaMHKa OCHOBHBIX BHZOB AKTHBOB, MJIH. DYO.

B «pepuTs 6aukam (J1eBas OChb)

] xpezuts! KOpIOPAaTHBHbIM KIHEHTaM (JIeBast OCh)
[ norpe6uTensckue KpeAuTHI (1€Bast OCh)

—4&— [J0JIsL «IIPOCPOYKU» (TIpaBast ocb), %

Puc. 19. /luramrxa H Ka2eCTBO CCyAHOH

3340/DKEHHOCTH, MJIH. DYO.

ZerexxHbIH ppIHOK

CorsacHO [aHHBIM JEeHEeXHOM CTaTUCTUKY, MOJIHAs JeHeXHas Macca Ha 1 sHBaps COCTaBHIa
2703,6 mnH. py6., COKpaTHBUINCH 3a Aekabpb Ha 15,7% (puc. 20). OcHoBHOe BozzeiicTBue (86,4%) Ha
JUHAMHUKy JAaHHOTO ITOKasaTesIs OKAasaJo 3HAYMTEIbHOE CXKaTue BATIOTHOM coctaisiomeit (-22,1% no
1 405,5 maH. py6.), 9TO OOYCIOBUIO YMEeHBIIEHHE CTETIeHN BAMIOTH3ALMH [JEeHEXXHOTO IIpe/IIOKeHU Ha
4,3 n.o. 1o 52,0%. Haunonansuas nenexxnas macca Ha 01.01.2010 r. cocraBuia 1 298,1 muH. py6., 4TO Ha
7,4% HIDKe yPOBHA Hadasa MecsIa.

B 10 e Bpemi, meHe)XHas Macca, peaJbHO 0OCTyKUBAOLIas TOBAPHBIM 000POT, XapaKTepr30BaIach
MTOBHIIIATETHHOM AUHAMHUKON (B HOMMHanIbHOM BbipaxeHuu Ha 11,6%, B peampHom — Ha 10,5%) u B
abcomoTHoM BeipakeHuu Ha 1 suBaps 2010 roza cocraBuia 962,9 mun. py6. (puc. 21). I'enepaTopom
pOCTa IIOKazaTeNlsf CTaJIO paclivpeHue OOBEMA CpeACTB IOPHAMYECKMX JIUI[ HAa TEeKyIIMX CYeTax B
KoMMepyeckux Oankax (+14,6% mo 466,8 muH. py6.) u obpamalomeiics HamumyHoctu (+12,5% mo
403,2 mnu. py6.). [Ipu sTOM BCiencTBHe MeHee aKTMBHBIX TEMIIOB POCTa OGEe3HATUYIHON COCTABIISIOLIEH
(+11,0%), xoadbdunment HanmyrocTr yBenuduica Ha 0,4 m.i. mo 41,9%.
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[ nenexnas Macca B MH. BaioTe (1€Bas 0Ch)
HAIIMOHA/IBHAA JIeHEeXHasA Macca (J1eBast oCh)
CTeTieHb BaIOTH3AIMH (ITpaBas ock), %

Puc. 20. [luramrka u crerieHs BA/IIOTH3ALHH II0/IHOH
JACHEXKHOH MACCEI, MIIH. DYO.

[ Gesnanmuunsie eHeXXHbIE CPe/ICTBA (J1eBast OCh)
HAJINYHBIE IeHbIU B OOpaleHuu (JieBas oCh)
K0P GUIEeHT HATUIHOCTH (IIpaBas och), %

TOBapoo6opoT, MIH. pyo.

Puc. 21. /[uaamMuxa ZeHe)XHOH MACCEL, 0OCIy >KHBAIOMEH

Py6nésas menexuas 6asa Ha 1 suBaps 2010 roma cocrasmia 920,5 muH. py6., uTo Ha 4,3% BbllIe
YpOBHA Ha Ha4yamo mekabpsa (puc. 22-23). [luHaMuKa JAaHHOTO IIOKasaTesis ObLIa OOYCIIOBIEHA
pacurmpeHueM KaK HAaJIWYHON €ro COCTaBJAoIIel, TaK M OCTATKOB CPEJCTB HAa KOPPECIIOHIEHTCKUX
cuetax KoMMmepyeckux OankoB B IIPB (ma 7,9% pmo 418,8 mun. py6.). B To Xe Bpema cymwmsl,
HaxoAIMecs B Kaccax 0AaHKOB, 33 OTYETHBIIN MeCAL, COKPAaTHJIMCh Ha 4eTBepTh A0 98,5 miH. pyo6.
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[ peanpuas menexHas Macca (JieBas oCb) O manuansre geHBrH B OGpaleHHH
IeHeXxHas 6asa (JeBas OCb) B cpezcrBa B Kaccax 6aHKOB
—— NeHEeXHBIM MYJIBTUILIMKATOP (IIpaBas ock), % O koppecniongenTckue cuera
Prc. 22, Jluramrika OCHOBHEIX JJ€HEXXHEIX ITOKa3aTeTIeH, Puc. 23, /luHamuka cocTaBIgromiux JeHEXHOH 633k,
MITH. pyo. MIH. pyo.

B pesysbraTe yCKOpEeHHOrO pacIIMpeHUs JEeHEXHOHM MacChl, 0OCIy>KHUBAIOleil TOBapOOOOPOT, IpU
yMepeHHOM pOCTe IeHEeXXHOI 0assl, JeHeXHbIH MynbprTuraukatop yBenuuwmiacsa ¢ 0,978 ma 1 mexabps
2009 roza mo 1,046 ua 1 asuBapsa 2010 roza.

Bamrorssid perHOK
Odunnanpusii  kypc gmommapa CIIA B 4,0000 - a [ 03792
Te4YeHMe BCEerO OTYETHOTO IepHO/a COXPAHAIC Ha -
priosia coxp 12,5000 - =t 03419
ormetke 9,0000 py6. IIMP (puc. 24). A v
11,0000 {#<—w kA 10,3046
AxTuBHBle HMHQIALNOHHBIE IIPOIECCHl Ha A R Y S
]l - -& .
9,5000 . & 0,2673
doue CTaGMIBHOCTH KypcooOpa3oBaHUA g AT
00yCIOBUIN COKpaleHue MIOKyIaTeJIbHOM 8,0000 +———T 77—+ 02300
BN DN O
eNeololololclolololoRoleole S
cnocobnoctu postapa CIHA Ha BHyTpeHHeM N B FIN O NORS =
—S S0 0SS888 == =29
peiEke Ha 1,0%, wuHTErpaspHOrO IOKAa3aTeis SScS=SsSsssss5s=2ss5S

IIOKYTIaTeJbHOM  CIIOCOOHOCTM  WHOCTPAaHHBIX  —*— obuimansusiit Kypc gomrapa CIIA (neBas ocs)

—_— g — =2
Bamor — Ha 0,4%. MHaexkc peaspHOro Kypca odupansHEIH Kype espo (;esas och) X
- - 4- - oduUIMATBHEII KypC POCCHIICKOTO py6ia (IIpaBasd oCh,

IpPUAHECTPOBCKOrO pyoOns k gomnapy CIIA
nosbicuiacsa Ha 0,9%, a K «KOp3suHe BamioT» — Ha Prc. 24. /lunammka ogprnransHoro kypea goauapa CIIA,

0.6% €BpO H poccHHcKoro pyoia, py6. IIMP
,6%.
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2222233233832 3 £82332828288333
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RESISEEER8LSER SEeESEEETOCER
[C— noxymnka momnapa CIIIA (neBas ocb) L npopaxa ponnapa CLUA (nesaz ocs)
TOKYTIKa ZIPYTHX BaioT (eBas och) [ npopaka spyTHx Bamior (J1€Bast 0Ch) X
——— KypC JOJUI B KpeIUTHBIX OPTraHU3AIUAX (I[PaBas OCE) — KypC OJLI. B KPeAUTHBIX OPTaHM3aLMAX (IIpaBas OCk,
— & — KypcC JOJUI. B KOMMepYecKux 6aHKax (mpaBas OCb) — & — KypC J0JLI. B KOMMepUecKux 6aHKax (IIpaBas OCh)
Puc. 25, /lurramuka coBOKymHOro 065éma MOKYTIKH Prc. 26. /[nranmnxa COBOKyIHOIO 00BEMa IPOAKH
HHOCTpaHHOH BATIOTHI HACETEHHEM Jepe3 OOMeHHEIe HHOCTPAHHO¥ BaJIIOTE HACE/ICHHEM Y€pe3 OOMeHHEIe
nyuxrsr KB u KO, mns, gowr. nmyrkrsr Kb w KO, mrs. gosr.

Ha HanmyHOM cerMeHTe BaJIOTHOTO PBIHKA ObUIAa 3aUKCHPOBAaHA AKTHUBHAA IIOBBINIATETbHAS
TuHAMUKa. Tak, COBOKYIHBIN 00BEM MHOCTPAHHOM BaIIOTHI, KYIUICHHOM ¥ IIPOJAHHOM uepe3 oOMeHHBbIe
ITYHKTBI, YBeJIMYUJICA K ypoBHIO HOA6p:A 2009 roxa va 20,9% (mo 46,8 mun. nosr.). Cripoc Ha meHeXHbIe
eIMHUIBI JPYTUX TOCYJApPCTB BO3POC OTHOCHUTEIBHO 3HAueHHs Iponuroro Mecama Ha 11,1%
(mo 21,0 muH. mOMI), B TOM YHCJIe IOKYIIKA aMEPHMKAHCKON BajJIOTHI CJIOXMIJIACh HA OTMETKe
16,6 mun. momn. (79,0% coBoxymHoro moxasartens) (puc. 25). Peanusanus HaceleHHeM BaJTIOTHBIX

-35-



cpezctB cocraBuia 25,8 miH. gost. (+30,3%). [Ipu stom npeamoxenue mosutapa CIIA pacmupunocs Ha
32,4% mo 18,0 mnH. mosr., uTo coorBercTByeT 69,8% BCex cmenok 1o mpogaxe (puc. 26).

yMepeHHBIﬁ IIPUPOCT COBOKYITHOTO 06BéMa AE€HEeXHBIX CpeICTB, 33ﬂeﬁCTBOBaHHBIX B OIl€panuAax Ha

BHYTPEHHEM BAJIOTHOM ayKI[KOHE
6L Oo0yCJIOBJIEH  pacuUIMpeHueM 06BéMa
KYIUIEHHOM XO3SHCTBY IOIIMMHU cyOBeKTaMu

BamioTel (+8,8% mo 38,3 mun. monn.), Ha ¢ome
cyxeHnus npogansoi (-2,3% o 16,8 mun. mgonn.). B
CTPYKType PpeaJHn30BaHHBIX CpPEeACTB Ha IOJIO0
cmenok ¢ gomapom CHIA mpumtocs nopsazaxka 32%,
npuobperénusix — 78,1% (puc. 27).

O6béM  Kymaw/mpojaku  BaaIOTEI  HA
Me)X0aHKOBCKOM PpbIHKe Bospoc Ha 23,8% mo
15,1 mnH. gmonn. B cTpykTrype BamoT zojeBoe
ydacThe OIlepaliii C MOJABCKUM JIeeM |
nostapoMm CIIIA 6bUT0 MpakTUYeCKU IIapUTETHBIM
(51 u 48% cooTBercTBeHHO) (puC. 28).

Ha samornom ayxmuone IIPB coBoxymmsrit
060opoT Oe3HaNMMYHONH WHOCTPAHHOH  BaJIOTHI
coctasun 30,4 muH. moswn. B wactu 06g3aTenbHOM
IPOAAXHU BAIIOTHOM BBIPYYKU XO3AUCTBYIOIUX
CyOBeKTOB OBLIO peann3oBaHo 13,5 MIH. HOJI.
(+18,4%). VY menbHBIH BeC CHENIOK C aMEPUKAHCKOM
BaTIOTOM cocraBmt nmopsagka 52% (puc. 29). B o xe
BpeMs BeJIMYMHA IIPUOOPETEHHON KOMMepPYEeCKIMU
6aHKaMHU BaJIOTHL Bo3pocia Ha 45,7% u cioxuniach
Ha orMmetrke 16,9 wmiuH. gponn. Ilpum stom oHH
nokymanu Toabko gosnapst CHIA (puc. 30).
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O mommap CIIA
JpyTHe BaTiOThI

Prc. 29. /[uramura oneparmii
o Mpofaie HHOCTPaHHOH BaTIOTEI
Ha BaroTHOM aykruoHe IIPB, MiH. Zo/LT.
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KOMMepYecKux OaHKOB

(+5,2% gmo 55,1 wuH. gomn),
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Puc. 27. [lnramrka HOKyIKH/IPOJAXKH HHOCTPAHHOH
BAJIIOTEI XO3AHCTBYIOIAMH CyOBEKTAMH HA
BHyTpEHHeM BaIIOTHOM ayknHoHe Kb, amnH. gor.
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Prc. 28. /lnramuka omepanri 110 MOKYIIKE/TIPOJKe
HHOCTPAHHOH Ba/IIOTH HA MEXXOGAHKOBCKOM PHIHKE,
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O gosnap CIIA

B 1pyrue BanOTHL

Prc. 30. Juramuka onepamnss 1Mo MOKyIKe

HHOCIPHHHOﬁ BaTIOTBI KOMMEPDYIECKHMHA GaHKaMH Ha

BamorHoM aykiyHoHe IIPB, MiH. o,



Ilpuroxenns

Ilpuroxenwne 1

BAJTAHC AEHEXXHBIX TOXOJO0B U PACXOJ0B
HACEJIEHUA IIMP (ATPETUPOBAHHEIN)

Hoxoxsr
THIC. PyO.
STHBaph-CEHTAOPH | IHBAPH-CEHTAOPS | TEMII POCTa,
2008 roma 2009 rozma %
L OmtaTa Tpya HaéMHBIX paGOTHHKOB 2281745,2 2075 576,2 91,0
1L JloX0ozZs!I OT IIpe A pUHUMATEIECKOM eI TeTHbHOCTH 257 2429 252 036,7 98,0
III. | Couuanbusle TpaHChHepPTHI 900 018,0 1109 654,2 123,3
B Tom uncie:
1. Ilencun 798 604,6 982 521,9 123,0
2. I[Tocobusa 1 conyanbHas IIOMOIIH 87 423,6 96 577,9 110,5
3. Crunengum 5759,2 9 680,2 168,1
4. CTpaxoBble BO3MeIeHN I 2014,0 2001,6 99,4
5. TparcdepTs! Ha MHAEKCALMIO BKJIAZOB 6216,7 18 872,6 303,6
v [TomyueHHBIE IPOIIEHTHI 110 BKIALAM U AUBULEHABI 110
" | uennbM 6ymaram 51 602,6 55 455,4 107.,5
V. JloXozsI OT IPOAaXXH MHOCTPAHHO# BaJIIOTHI 2206 471,0 1510 486,3 68,5
VI. | IIpupoct 3a70/DKeHHOCTH IO KpeuTaM 77 829,7 -25 548,1 -
VII Caspo MOMyYeHHBIX U OTIPaBIeHHBIX AeHET 110
" | mouTOBBIM U TeserpadHBIM IEPEeBOAM 10233 0,0 0,0
VIIL. | dpyrue moxozsr (IX-I-II-III-IV-V-VI-VII) 242 314,1 4219949 174,2
IX. | Bcero menexusix moxomos (XI-X) 6018 246,8 5 399 655,6 89,7
X. [IpesBsleHre pacXof0B HAJ, LOXOAMHU 1 868,6 23106,3 1 236,6
XI. | BAJTAHC 6020 115,4 5422 761,9 90,1
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Pacxonsr

THIC. PYO.
SHBapb-CEHTAODH | THBAPh-CEHTAOPH | TEMII POCTA,
2008 roma 2009 roma %
L IToKyIIKa TOBapOB M OILIATA YCIYT 3833 216,0 3782093,0 98,7
B Tom uncie:
1. Ilokymxa ToBapos 2901 643,0 2809 955,0 96,8
2. Omnara yesyr 931 573,0 972 138,0 104,4
B Ttom uucie:
2.1. Onrara Xujabs ¥ KOMMYHJIBHBIX YCIYT 349 553,0 360 146,0 103,0
2.2. Omniata GBITOBBIX YCIYT 24 159,0 22 594,0 935
2.3. B3HOCH!I B AeTCKUE YIPEKTEHUI 6795,0 7 915,0 116,5
2.4. PacxosI Ha Iy TEBKY B CAHATOPUH U JOMA
OTZBIXA, TYPU3M U JIeUeHUe B IUIATHBIX
TMOJNKJINHAKAX 21932,0 229540 104,7
2.5. Pacxopl Ha KMHO, TeaTp U JpyrHe 3peuiia 2265,0 2375,0 104,9
2.6. Pacxos! Ha Bce BUABI IIACCAXKUPCKOTO
TPaHCIIOpTa 36 239,0 42 743,0 117,9
2.7. Omara yCayr CBSI3H 260 428,0 264 371,0 101,5
2.8. IIpouune ycayru 230 202,0 249 040,0 108,2
II. O6s3aTenpHBbIe IIATEXH U PA3HOOOPA3HBIE B3HOCHI 389 104,7 335 194,2 86,1
B Tom uncie:
1. Hanoru u c6opst 328 503,6 281 456,7 85,7
2. [TnaTeXxu IO CTPaXxOBaHUIO 5191,4 29125 56,1
3. IIpodcoro3Hbre BZHOCH 12 447,9 11 239,3 90,3
4. IlponeHTs!, yIaadeHHbIE 32 IIPeOCTaBIeHHbIE
KPeZUTHI 42 961,8 39 585,7 92,1
III. CbepexeHs BO BKIaaX U IeHHBIX OyMarax 192 303,6 101 780,7 52,9
B ToMm uucie:
1. ITpupoct (yMeHbIIeHNE) BKIAZOB B
xomMepueckux u llenTpansHoM GamKkax 192 300,6 101 780,7 52,9
2. IlprnoGpeTenuie reHHBIX OyMar 3,0 0,0 _
IV. Pacxonpr Ha IpUBaTHU3aIUIO HEABIDKUMOCTH 183,1 192,0 104,9
V. Pacxozs! Ha mpro6GpeTeHrie MHOCTPAHHOMH BaJIIOTHI 1 605 308,0 1202 895,1 74,9
VI Bcero meHeXHBIX PacXoZoB U cOepexeHn
| (cymma I-V) 6020 115,4 5422 761,9 90,1
VII. ITpeBsImeHMe ZOXOL0B HAJ, pacXoZaMyu _ _ _
VIII. | BAJIAHC (VI+VII) 6020 115,4 5422 761,9 90,1
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Ilpumoxxerme 2

BAJIAHC IEHEXKHBIX TOXOJIOB Y PACXO/JIOB
HACEJIEHUS IIMP (PA3BEPHYTHIN)

TIOXOJTBI
Omrara Tpya HAEMHBIX pAOOTHHKOB
THIC. PYO.
SHBapb-CEHTAOPh | AHBApPh-CEHTAOPH
2008 roma 2009 rozma
Ormrata Tpysa HaéMHBIX paGOTHHKOB 2 281 745,2 2 075 576,2
Zoxozsr or npeAIIpHHIMATEIECKOH JEATEIBHOCTH
THIC. PYO.
AHBapb-CEHTAOPh | AHBAPb-CEHTAOPH
2008 roma 2009 roma
JloX0nbI OT IpeANIPUHUMATEIBCKON AeATETHHOCTH — BCETO
(m.1+m.2+1.3) 257 242,9 252 036,7
1. Or oxazaHuA ycayT QU3NIECKUMHE JTHIIAMH 33 984,0 35 602,0
2. Ot nmpojaxu TOBAapOB (PUMIECKUMU JIUIIAMU
(m2.1.x1m.2.2) 206 452,2 201 932,1
2.1. [loxozpI OT IPOJAKK TOBAPOB HA BElLEBBIX, CMEIIAHHBIX U
IIPOJIOBOJIBCTBEHHBIX PHIHKAX 688 174,0 673 107,0
2.2. KoadunpeHT peann3oBaHHOr0 HaJIOKeHHU (OIeHKA) 0,3 0,3
3. OT mpojaxu MPOJYKTOB CEJIBCKOTO XO3:IHCTBa 16 806,7 14 502,6
Cornra/isHsIe TpaHC@HEPTEL
THIC. PYO.
AHBapb-CEHTAOPh | AHBAPb-CEHTAOPH
2008 roza 2009 roza
1. Ilescum — Bcero 798 604,6 982 521,9
1.1. U3 Gromxera Ilercuonnoro gouza 751 675,8 931 727,1
1.1.1. BemraTa TpyIOBBIX TIEHCHIH 564 749,1 661 350,9
1.1.2. ConnabHbIe BHIILIATHI 86 191,7 97 093,6
1.1.3. I'ymanurapsas momours PO nencuonepam 100 735,0 173 282,6
1.2. U3 Pectry6iukanckoro 61o/pxeTa 45 871,7 49 588,7
1.2.1. Ilencun u IO>XXU3HEHHOE COJiep>KaHNe PaGOTHUKAM CHJIOBBIX
CTPYKTYP 45 320,2 48 987,3
1.2.2. TloBsInIeHNe TIEHCHI 32 0COOBIE 3aCTyTH IEepes,
TOCYyZAapCTBOM 551,5 601,4
1.3. U3 Gromxera ['ocymapcrBerHoro GoHza 3aHATOCTH 1057,1 1 206,2
1.3.1. Beimrata OCPOYHBIX TEHCHH 1057,1 1206,2
2. Ilocobrg u conraIbHad ITOMOILb 874236 965779
2.1. N3 6romxeta [lencuonnoro pouza 5581,3 6121,1
2.1.1. ITocobus Ha norpe6GeHUe 5547,1 6 094,9
2.1.2. BerraTta KoMIeHcanuii 3a morubmux He rpaxzan [IMP 33,1 25,3
2.2. U3 cpepcts Peciy6mkaHcKoro GromKxeTa 28 931,1 33 255,9
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SAHBAPb-CEHTAOPH

SAHBApPb-CEHTAOPH

2008 roza 2009 roga
2.2.1. TlocoGust Manoo6eceueHHBIM IPAXXJAHaM C ZeThMU 16 626,2 18 146,9
2.2.2. Conep:kaHue feTel-CUPOT B MPO(eCCHOHANTBHBIX YIeOHbBIX
3aBeLeHUAX 961,9 1979,3
2.2.3. KoMIteHCalIMOHHBIE BBIIIIATHI IPAXXAAHAM, [TOIBEPTIINMCS
BO37eICTBHIO pafualyy BCIeACTBIe KaTacTpodsl Ha YepHOOBLIBCKOM
ADC 36789 4871,0
2.2.4. Bo3MelleHHe pacXof0B HMHBAINIAM 2329,8 4257,2
2.2.5. JlononHuTeTbHBIE €JUHOBPEMEHHbIE IIOCOOU IIPU
pokIeHny pebéHKa, BoimraynBaemsre u3 @OMu/] 5334,3 4 001,6
2.3. U3 6ropxera 'ocymapersennoro ®onza sauaroctu 22475 10 089,5
2.3.1. Iloco6us no Ge3paborTuiie 2 226,7 10 001,6
2.3.2. KommeHcanuu 110 BpeMeHHOH HeTPyZOCIIOCOGHOCTH 19,3 82,9
2.4. Y3 poHpa COMATBHOTO CTPaXOBaHUA 50 663,8 47 111,3
2.4.1. TlocoGue 110 BpeMeHHOMN HETPYZAOCIIOCOGHOCTH 30 243,9 25 288,6
2.4.2. IlocoGue o GepeMeHHOCTH U POZaM 10 743,1 10 060,3
2.4.3. Tloco6us o yxozy 3a pe6éHKOM 10 1,5 et 5 208,6 6616,3
2.4.4. Tlocobus mpu poXXZeHuU peGEHKa 4155,9 4 857,5
2.4.5. Tloco6us Ha morpeGeHie 2141 190,3
2.4.6. Iloco6us XxeHIIHAM B paHHIE CPOKH OepeMeHHOCTH 69,0 71,7
2.4.7. Omnnata ZOMOTHUTEIBHOTO BBIXOAHOTO SHA IIO YXOAY 32
pe6EHKOM-NHBATU,OM 29,3 26,7
3. Crumesgnn 57592 96802
4. CrpaxoBsie BO3MEIEHHA — BCETO 20140 2001,6
1.1. O6s3aTenpHOE CTpaxoBaHue 383,4 99,1
a) IacCaXHpPOB 0,0 0,0
0) rpaXXIAHCKO aBTOOTBETCTBEHHOCTH 0,0 0,0
B) TOCYAapPCTBEHHBIX CIIY’KaI[UX 359,3 82,2
I') OT HECYACTHBIX C/Iy4aeB Ha IIPOU3BOJICTBE 241 16,9
1.2. lo6poBoibHOE CTpaxoBaHue 1 630,6 1902,5
a) IUYHOE CTPAXOBAHUE 830,5 997,4
6) UMylIeCTBEHHOE CTPaxOBaHUe 739,7 904,1
B) CTPaxOBaHHe OTBETCTBEHHOCTH 60,4 1,0
5. TparcdepTs! Ha MHAEKCAIWIO BKJIAZ0B HACEIEHUIO 62167 188726
Hroro counanbHsix TpaHChepToB (1r.1+1.2+11.3+11.4+11.5) 799 283,0 936 371,6
Iloryvernmsie nporfeHTsI 110 BKIaZaM B GaHKaX
H JHBHZEHJHI IO LEHHBIM OyMaram
THIC. PYO.
SHBapb-CEHTAOPh | AHBApPh-CEHTAOPH
2008 roma 2009 roza
1. JluBueHABI IO IeHHBIM OyMaram - -
2. ITporeHTHI 110 BKIaZaM B GaHKaX 51 602,6 55 455,4
Wroro mosryueHHbIe IPOLEHTH! U SUBUAEHH! (11.]1 + 11.2) 51 602,6 55 455,4
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Joxozsr HaceTleHHA OT IPOZAKH HHOCTPAHHOH BAJIIOTEI

THIC. PYO.
AHBapb-CEHTAOPh | AHBAPb-CEHTAOPH
2008 roma 2009 roma
Jloxozmp! HaceIeHUS OT IPOAAKY MHOCTPAHHOM BaIIOTHL HA BHYTPEHHEM
BAJIOTHOM pPBIHKE 2206 471,0 1510 486,3
W3 mux:
IOy 9YeHHOM 110 3JIEKTPOHHBIM II€PEeBOJAM 1196 866,6 842 335,6
Ilpupocrt 3350/DK€HHOCTH IO KPEAHTAM
THIC. PYO.
SHBAph-CEHTAOPS | SHBAPH-CEHTAOPD
2008 rozma 2009 roma
1. 3meHeHMe 3310/0K@HHOCTH IO KPeJUTaM, IIPeZ0CTaBIeHHbIM
br3rIecKuM THIaM — BCero (II0Iy4eHO MUHYC ITOTauleHo) 77 829,7 -25548,1
1.1. B py6max 21 096,9 99,8
1.2. B unocTpanHoii Bamiore (py61€BbIil SKBUBAIEHT) 56 732,8 -25 647,9

Caxs40 Moy 9eHHBIX H OTIPABTEHHBIX ITOYTOBEIX H Te/I€IPAPHBIX IIEPEBOZOBY

THIC. PYO.
SHBAph-CEHTAOPS | SHBAPH-CEHTAOPD
2008 rozma 2009 roma
Casp[0 MOTyYeHHBIX U OTIIPAaBIEHHBIX IOYTOBBIX U TeJerpadHbIX
IIepeBOZOB 1023,3 -606,9
CrpapoyHo:
JeHsru, mo/ryYeHHbIe 10 mepeBojam 44421 41858
/]eHsra, oTIpasIeHHbIe II0 TePeBoJaM 34188 47927
Zpyrme zoxozsr
THIC. PYO.
STHBApb-CEHTSIOPS | AHBApPh-CEHTAODH
2008 roma 2009 roma
Jpyrue neHe>xHbBIe JOXObI HACEJICHHA 242 314,1 421 994,9

10 Canxpo CO 3HAKOM «ILIIOC» O3HAYAET IIPEBBIIIEHME IIOIYYEHHBIX IIOYTOBBIX U TeaerpadHbIX II€PEeBOZOB HAJ

OTIIPABJIEHHBIMH, CaJIbJ0 CO 3HAKOM «MHHYC» — OTIIPaBJIEHNE IIPEBBICUIIO IIOJIyYEeHUE
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PACXO/IBI

Iloxynka ToBapoB u onmara yciyr

THIC. PYO.
SHBapb-CEHTAOPh | AHBApPh-CEHTAOPH
2008 roma 2009 roma
1. Iloxymka roBapos 2901 643,0 2 809 955,0
1.1. O6opoT pO3HUYHOI TOPTOBIN 2811 803,6 2738 892,0
1.2. O6opoT 061ECTBEHHOTO TUTAHS 89 839,4 71 063,0
2. Omnara ycayr 9315730 972 138,0
2.1. Omrara XWIbA ¥ KOMMYHQJIBHBIX YCIIYT 349 553,0 360 146,0
2.1.1. Ycayru XUINIIHOTO X035 CTBa 26 4240 26912,0
2.1.2. KoMmMyHaIbHbIE IIATEXU 323 129,0 333 234,0
B rom uncre:
- OIlJIaTa 5JIEKTPO3HEPTUU 52093,0 60 156,0
- BOZIOCHA0OKeH1e 27 934,0 27 703,0
- Ta30CHa0XeHHe 92 107,0 94 984,0
- IleHTpaJIbHOE OTOIIJIEHUE 85 312,0 86 277,0
- Tops4ee BOZOCHAOXKeHHe 27 934,0 23746,0
- KaHa/IM3alusg 15 855,0 16 622,0
- CAaHMTapHAas OYMCTKA 21 894,0 23 746,0
2.2. Onrata GBITOBBIX YCIYT 24 159,0 225940
2.3. B3HOCHI B leTCKUe YIpeXZeHUA 6795,0 7 915,0
2.4. Pacxonpl Ha ITyTEBKU B CAHATOPUHU U OMA OTABIXA, TYPH3M U
Jle4eHue B IIaTHBIX ITOJUKINHUKAX 21932,0 229540
2.4.1. CaHaTOPHO-KypOPTHEIE U 030POBUTEIBHEIE YCIYTH 7 550,0 7 850,0
2.4.2. TypucTrieCcKo-5KCKypCHOHHEBIE YCIYTH 38,0 46,0
2.4.3. Ycayru 31paBooXpaHe U 14 344,0 15 058,0
2.5. Pacxo/sl Ha KMHO, TeaTp U JpyTHe 3pesIHia 2 265,0 2375,0
2.6. Pacxozpr Ha Bce BUZBI IACCAXKMPCKOTO TPAHCIIOPTA 36 239,0 427430
2.7. Onara yCiayr CBS3H 260 428,0 264 371,0
2.8. Ilpoune ycayru 230 202,0 249 040,0
2.8.1. Omrara ycryr mpaBoBOTO XapaKTepa 0,0 0,0
2.8.2. Yeayru B cucteMe 06pa3oBaHusA 21139,0 20580,0
2.8.3. Ycayru MasibIX IpeSIpUATHN ¥ PU3NYeCKUX JINIL 176 599,0 180 968,0
2.8.4. Ipyrue ycayru 32 464,0 47 492,0
HToro pacxoZoB Ha IIOKYIIKy TOBapOB U OILIATy yCIyT (m.1+m.2) 3 833 216,0 3782 093,0
ObGs3are/IsHEIE MIATEXXH H PA3HOOOPA3HBIE B3HOCHI
THIC. PYO.
STHBApb-CEHTSIOPS | AHBaph-CEHTAODH
2008 roma 2009 roma
1. Hamorm n c6opsr 328 503,6 281 456,7
1.1. Tlogoxozmusrit HAIOT ¢ PU3MIECKUX JIUI], 229 030,5 173 732,7
1.2. O6st3aTeIpHBIE CTPAXOBbIe B3HOCHI IpaxaH B IleHcroHHbIH GOHT, 41 632,7 37 282.4
1.3. ITiara 3a BEIAYy JIMIIEH3UI Ha BCe BUABI NeATeTbHOCTU 102,2 112,8
1.4. TocymapcTBeHHas IIONUUIMHA IO JiejIaM, PACCMAaTpPUBaeMbIM
HapOJHBIMU CyJaMU, ¥ JPYTUM IOPUIUIECKUM JeHCTBUAM 7 849,7 13507,5
1.5. 3emenpHBINM HAJIOT U apeHIHAS IIJIaTa 33 3€MJIK
CeJIbCKOXO3AMCTBEHHOI'O Ha3HAYEeHUA C HACeIeHU I 13275 1 638,7
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SAHBAPb-CEHTAOPH

SAHBApPb-CEHTAOPH

2008 roma 2009 roma
1.6. Hajor Ha uMymecTBO QU3NIECKHUX JIUI] 4988.,0 5177,8
1.7. Jlopoxusie GOHZEI 17 601,2 25 439,7
1.8. MectHbIe Hayoru u c6OpHI 17 158,0 16 611,0
1.8.1. c60p 3a MapKOBKY TPaHCIIOPTa 22458 2 330,6
1.8.2. c60p 3a mpaBO TOPrOBIU 591,2 678,6
1.8.3. mara 3a BbIavy ITaTeHTa ITpeJIPUHIMATELIM Ge3
00pa3oBaHUs IOPULUIECKOTO JTUIA 13 841,2 13 064,3
1.8.4. c60p c rpaxkzaH 3a 61aroycTpoiCcTBO cea 479,9 537,4
1.9. AzMyHUCTpaTHBHEIE IJIATEXH, ITPadbl ¥ CAHKIINU 8106,9 6915,8
1.9.1. mocTynieHnsa OT HOMENIEHHBIX B Me/J]. BRITPe3BUTEIN 72,9 66,6
1.9.2. c6opsI, B3uMaemble aBTOMOOMIBHOM HHCIIEKIIeH 1702,0 843,0
1.9.3. mrrpadsi, Hanaraemsie AV 3170,2 3827,8
1.9.4. mpouue c60ps! 31619 2178,4
1.10. Oxonornueckue GoHZBI 108,3 603,1
1.11. CpepcrBa, HanpaBIeHHbIE HAa TOKYIIKY KBApPTUP 598,6 435,2
2. Iltarexxu 1o CTpaxoBaHHIO 51914 29125
2.1. O6s3aTeIbHOE CTPaXOBaHUE — BCETO 761,2 257,7
2.1.1. rpa>xJaHCKO# aBTOOTBETCTBEHHOCTHU 0,0 0,0
2.1.2. maccaxxupos 0,0 0,0
2.1.3. rocymapCcTBEHHBIX CITYXKaIlUX 246,6 15,0
2.1.4. oT HeCYaCTHBIX CJIy4aeB Ha IPOU3BOZICTBE 514,6 242,7
2.2. Jo6poBOJIbHOE CTPaXOBaHUe — BCETO 4 430,2 2 654,8
2.2.1. nMyHOe CTpaXxOBaHUE 12745 1525,7
2.2.2. uMy1eCTBeHHOE CTPaXOBaHHUe 1310,5 811,0
2.2.3. cTpaxoBaHUe OTBETCTBEHHOCTH 1845,2 318,1
3. IIpogpcorosrsle B3HOCHI 124479 112393
4. IlporjeHTs1, yILTa9eHHBIe HACEeJIeHHEM 34 IIPEAOCTABICHHBIE KPEJHTEI 42961,8 39585,7
Wroro (m.1+1m.2+11.3+11.4) 389 104,7 335 194,2
Cbepe>xerra Bo BRIaZax H [[eHHBIX OyMarax
THIC. PYO.
STHBApb-CEHTSIOPS | AHBapPh-CEHTAODH
2008 roma 2009 roma
1. ITpupoct (ymeHpIIeHNe) BKIaJOB TPAXIAaH B 6aHKAX 192 300,6 101 780,7
B rom umcie:
- B py6sax IIMP 16 490,7 12 160,9
- B MTHOCTPAHHOM BajlioTe 175 809,9 89 619,8
2. IlpnoGpeTeHue eHHBIX OyMar 3,0 0,0
HWroro nmpupoct c6epexxennii (1.1+1r.2) 192 303,6 101 780,7
Pacxonsr Ha IpHBATH3ALHIO HEABH)KHMOCTH
THIC. PYO.
SHBAph-CEHTAOPS | SHBAPH-CEHTAOPD
2008 rozma 2009 roma
Pacxozpl Ha IpUBATHU3AIIUIO HEBIDKIMOCTH 183,1 192,0
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Pacxozsr Hacerennsa Ha MpHOOpeTeHHe HHOCTPAHHOH BaTIOTH

THIC. PYO.
AHBapb-CEHTAOPh | AHBAPb-CEHTAOPH
2008 roma 2009 roma
Pacxozp HaceneHus Ha npuoOpeTeHre MHOCTPAHHOM BaIIOTHI 1 605 308,0 1202 895,1
W3 HUX:
ormpasiaeHo u3 [IMP 1o ayleKTpoHHBIM ITepeBogaM 131 846,6 107 292,1
Hsmenemnwne ocrarka HAIHYHEIX JE€HET y HACETEHHA
THIC. PYO.
STHBApb-CEHTSIOPS | AHBapPh-CEHTAODH
2008 roma 2009 roma

1. IlocTynmro Hanu4IHEIX geHer B Kaccel IIPB 1 442 386,9 1511632,8
2. Bergamo mannuneix gener us kacc [IPB 1 440 650,3 1 488 526,6
3. IIpeBsInteHre BbIAY HAMUYHBIX JeHeT Haj nmocTyIuteHusmu (1.2-m.1) 0,0 0,0
4. ITpeBpIuleHyie IOCTYIUIEHUY HAIWYHBIX JAeHer Haf Beigadamu (1.1-1.2) 1736,6 23106,2
5. ITpupocT Kaccel NpeIpUATHI U OpraHu3alui 132,0 0,1
6. YMeHblLIeHNe KaCChl IPeIIPUATUI U OpTaHU3ALUHI 0,0 0,0
7. IlpeBblutenrie ZOXOOB HaceIeHUA Haf pacxozamu (1.3-1.5 unu
11.3+11.6) 0,0 0,0
8. IIpeBbluteHre PacXOZOB HAaCeIeHU HaJ, JOXOAAMHU
(m.4+1.5 vn 1.4-11.6) 1 868,6 23 106,3
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CrarucrHyeckasd HH éOQM&g}IZ

Cpe,ILHEBBBEH.[eHHLIe IIPpOLE€HTHBIE CTABKHU IIO BhITAHHBIM KPEANTAM 3d IHBAPb 2010 roaga
CPe,ILHeBBBeIIIEHHBIe IIPOL€HTHBIE CTABKH IIO HPI/IB]Ie‘-IéHHBIM AEIIO3UTaM 3d AHBAPb 2010 roga

Odununansable 0OOMeHHBIE KyPChl HHOCTPaHHBIX BaTioT B sHBape 2010 roza
YyuérHusle 11eHs! Ha agpUHUPOBaHHEIE AparoleHHble MeTasuTsl B sHBape 2010 roza

OcHoBHbIe 5KOHOMUYeCKHe IToKasaTenu paspurus IIMP
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	Покупка товаров и оплата услуг
	тыс. руб.

	Обязательные платежи и разнообразные взносы
	тыс. руб.

	Сбережения во вкладах и ценных бумагах
	тыс. руб.

	Расходы на приватизацию недвижимости
	тыс. руб.

	Расходы населения на приобретение иностранной валюты 
	тыс. руб.

	Изменение остатка наличных денег у населения
	тыс. руб.
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	Официальные обменные курсы иностранных валют в январе 2010 года
	Учётные цены на аффинированные драгоценные металлы в январе 2010 года 




